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Zwjwunnwbh  Zwbpuybnmput  wpluwwnwiph b unghwpulwb  hwpgkph
bwhiwpupnipjut unghwpuljuwh wywhnympjub yinwljuwb Swpwympmbp, (wpunthbn’
NMuwudhpwwnnm), h pidu Zuyjwunwih Zubtpuybnmput wlouwnwbph b unghwjuljwb
hwpgtiph twhiwpup Uppnip Sphgnpjuitith, mj gnpdnud £ 2wjuunwbh 2wbpuy bnngpjut
Juruwjupmpub  2002p. umbdpkph  14-h  phyd  1821-L  npnpdwdp  hwunmwnywd
Juintwnpmpjub hhdwb Jpw, b <<dSP-2ujmunub Pwbl>> thuwl pwdubnhpuljub
pujipmpymup®  h ghdu  Qquudnp  wbopku-Stophimpjut  bwpwuquh  Ywkph
Oquyuwbthyngh, nd gnpdnud £ jubnbwngpnipjub hhdwb Jpw (wjunithbn® Ywwnwpnng)
Jupkghli unyb wwpdwiwghpp hkwnbywh dwuht:

1. Mupwbwqph wrwplub b wy yuplwbubp

L1 Unyb yupdwbwgpnud Yhpuwn)nn hwuljugmpyniiibpt bkt hbnbyjwy pdwunp.

LLL QYkbuwpnpwl' YEbhuwpnpwlh, wwwynjdwp, npudwulut oqunmppul b
unghwjwlwl wywhnympjub wy dpugpbpny bwhwnbujws ppudwlub Jéwpbkph
gnudwip,

1.1.2. Ykbuwpnpwluwem® wbd, nud YEbuwpnpulp Jdwpdnud E wllwbjuhl
tnutwlyn]’ Ywwwpnnh dnn hp wimbng] pugjwd pwiluwghtt hwyyphtt hnpuwbigbm
Uhongny:

1.2, Yuwwnwpnnp unyb  yupdwbwgpny]  wwpununpynud £ NMuwuhpunnihg
punpmbb; b YEbuwpnpuljuenmp  pwllught  hwpdht  dmunpugpl]  YEhuwpnpwlh
gnulwpbbpp’ Ejupnbwht Enwbwlyn] 22 jEbnpniwjub putlh Ynndhg vwhdwingwd
J&wpuyhl hwnnpugpnupyut wkuwyubph dhengny pun Mundhpunnth bplujugpus’
unyt wuwplwbwgph hwdbpwd  1-nd  vwhdwbjwd  wnbnbjunymput  (wjunthbn
Jéwpuwl gniguly):

Fubljt  hpunjmbp smup JEbuwpnpwluwenitht Jkpdhp unyb  wuwypdwbwgpht
hudwywunwupwt putuhb hwphy pugkip b qupkp (publjuht hwagh wupiubughp
Yupkip):
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1.3. Pwlljught hwphyp pughjm b Jupkn htwn Juupjwd hwpupbpnipnibbpp
(bbpwnyu)’ dwnwynpnibiitph Jupdwy&wpltpp) Jupquyjnpynud ku JEbuwpnpwljwnnth
1 Yunnwpnnh thol Yupwd® pwlljuwiht hwayh wuwbwgpny:

14, Ywwnwpnnp  wwpuowynp b yEuuwpnpwlurnihl uyuuwpllp  umyb
wupwbwgph  wbpwdwbbh  dwu hwinhuwgnn  Zwbjpjwd  2-m] uwhuwbnjwd’
«ktuwpnpwlubph  Jéwpdwb  hwdwp uwhiwinjwd  juqugnyb dwnuwynipjnibtph
wnwbjugnyl vwlugqubph» hudfwdwil (m;um.hhm' Zhdtmjwb dSwewympyniitph gulily):

1.5 Yunnwpnnp Jupnn b uwhdwby wy \nwgnighy dwnuynipynibiph dwwnnignud,
npnip Ukpunjud sku Zhubwljwb dSwnuynipniiiph guiymad Yud uwhdwbt] hwwnnly
wuydwbbbp Zhduwljub dSwnwynipjnibikph hundwp:

1.6 Ujb niypnud, tpp Jtbuwpnywljwenih wppkb muh pugjwd publjuht hwohy
Yuunuwpnnh unn (pubjnud), wujw Ywwnwpnnp jupnn k unyu hwoyhl Unuinpugpliy
jtbuwpnpwlhh gnulwpp, Lpk jupnn b wyuhndly Upwdwdwbwy  hhitwlul
dSwnuympnibbikph twnnmgnudp:

1.7 Uyt nliypnud, Lpp yEbuwpnpwljwnenl, hp nhunudh hhuwl Jpw hpudwpynud £
hp YEluwpnpwlp Ywnwpnnhg unwbw) Zhibwub Swpwympyntbitph hwdwdwjl, wyw
jEbuwpnpuljunnih upnn k oquijk| Ywwnwpnnh Ynnuhg dwinnigynn dwnwynipymubiiphg:
Uju gy pnud M hpunnth Yunwpnnht thnjuhwwnnignud sh J&wpnul:

2. Ynnubph hpwymuplbpb m wupunuljubmpmbbkpp

2.1. YUnnqutipp hpuynitp mbkb.

2.1.1. unyl wwpwbwugpny wwhdwinjws Jupgny nunupkguby wujdwbwgph
gqnpdnnnipynilip,

2.1.2. opkhunpmpjudp  wwhiwijwd Jupgny pnnnpwuplly U ynnuh
qnpdnnipynibitipp W/jud whgnpdnipniip,

22. Ynmqutpp unyb  wuplwbwgpn| twpwwnbujud  pliwypkpmu Uhujulg
nbnbjuunympymb i npudwnpoud qpuynp Jupgny wpdknb hwbdbbkn Yud thnuwnm|
nuquipltim thengm (kpt Ynnubpp, thnjuwnupd hwdwdwjinpyundp, nbknbljuum|nmpjub
npunfwnpiwb wy) Jupg sk uwhdwliky):

2.3, Yunnwpnnp wumauwynp k.

23.1. LEuhuwpnpuip yEuuwpnpwljunnth puwbljuyhti  hwyhb Ununpuigply
hudwyuinwujuub ppuiwljwl uhgngltipp ppmtin opwl hwenprnn pwlijuyht opduw
pupwugpnu,




2.3.2. jEbuwpnpwlurmh dwhjub ghypnud, Munhpunnih ywhwieny, npyku
ujuw) Jdwpjwd gnudwp, 22 ywhnwlwl pymek thnjuwtgh] YEiuwpnpwljunnith dwhywb
wdujuwt  hwenpynn  wdhubbph hwdwp  Jwpjwd  YEbuwpnpwlbkph  gnudwpbbpp’
NMuumlhpwwnnitht wknkjugubing Zujwunwih 2wbpuybnmput whnwlwb pmek
thnjuwtigwd gnudwiph (hul jEbhuwpnpwluenth pubuiht hwpyhtt pujupup vhengutiph
pugulumput ghypnud’  thnjuwbgdwt Eipwlw’ uvwluyb sthnjuwbigyuwd  gnudwph)
dwuht®  hudwywunwupwb wwhwbowghpp  Ukpjujugbine opjwt hwenpnnn
wpliwwnwpwihtt opduithg ny nip: Ywwnwpnnp yunwupwbuwnynpymb sh jpnud upawg
Jwpwd gnulwpbbph oquugnpddwlb hwdwp, bpk ppubp oquuugnpdyt; i Jhlsl
jEbuwpnpulwenith dwhjul dwuplt mbnijunympmip vnwbwm opjwt hwgnpnynn
wpluwwnwipwht opp (unyt YhEwh pdwuwnn] Jwhjuwt Jwuht  nkpkjuungnpmu
unwbwint op £ hwdwpnud YEbuwpnpujuemh dwhjuwb Jjuyuijubh wywwndbup
Yuwwnwpnnht bEpjuyugibine jud unyt wwpdwbwgph 242 jhonn]  vwhdwbgws'
jEbuwpnpuljuemh dwhjwl dwuhtt wknbjunynpmbip Muunhpunnthg  unwbugn
opp):

233 jEuuwpnpuljurmh dwhjwl dwuhtt wbknbijunympmiu vnwbwne opjub
hwonpnnn wpnwwnwbpuyhtt opjubhg ny myp (unyt Yhwh pdwunn] Jwhjuwb dwuhb
nbntjunynpjub uvnwbwn op £ hwdwpynud jEbuwpnpuljurmp dwhjub Jjujuljuih
wuwwndklip Ywwwpnnht Ukplujugibp) whknkjugut] Muwuhpuwnntht bt nungupkgity
njju hEbuwpnpwljurmh hwoyny gnpdwnnypltiph hpwljubwgnudp,

2.3.4 jEhuwpnpuljurnitht dwwngkjh Enutwlyn] winddwp npudwngpl) hp pubjught
hwpyhtt Uninpugpud  YEuuwpnpulh gnulwpbbph  JEpupbkpu;  nbnbjuuympmu
(wyunthbwn’ punywdp)’ wnlwqb wihup Ukl whqud,

235, dplyth  ympupwbymp  wdujw  hhughpnpy  wojuwwmwbipught  opp
NMuuhpwnmhl wpuwdwnpl] wt jEhuwpnpuljunmubph gmgulp, npkp bwjunpny
wduju phpugpnud «MEnwljub YEhuwpnpwlubph ywuhbis 22 opkuph 55-pn hnpwdh 6-pn
dwun]  uwwhdwbwd Jupgn] ubkplywypugpl; b hwunwpnnpep jud  wdkp  bu
hwpnwpupnpmb: Cunp npnud, jEbuwpnpuljuenth §nnihg hwpnwpupmpmiu wwy b
huwdwpynud twb wninjuqh wwphb i wiqud widwdp Yuwnwpnnh dnn bkpjujwbagp,

2.3.6. ympupwbynmp wduju Ybpehtt wpliuwmwpuhtt opp  NMuwumlhpuwwnnih
npwdwnpby dhish ufju) wdudw 20-p (Wkpweyuy) hp hbn putjught hwodh wupdwbwaghp
Jupwd b (uwd) unyb wwplwbwgph 1.7-pp fhunud tpdwd phunud  bkplujugpud
YEbuwpnowljurniubiph nyujbbpp:

2.4. Munnyppunnnch wypwpunundnp '
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24.1. ufu] wduju Jdwpiwt gmgulp Ywwwpnnhtt wpudwnpiine opjwlb
hwenpnnn pwlljuyht opjwihg ny nip Ywwnwpnnh hwpyht thnpwbgh) Jéwpdwb ipwuljw
undpnne gnulwpp,

242 YEhuwpnpwluenh dwhjub dwuhtt mbnkjunympimt unwbwne opdut
hwonpnnn wojuwwnwbipwiht opwithg ny np Ywwwpnnhtt whnkjught] wn Jwupt b
nunupkgut) jEbuwpnowlh Jéwpnuip,

243 opkupn] uwwhiwbwd Yupgn] wywhndbp unyb  wWupdwbwgph
opowbmlukpnud hpkt hwpnbh qupdws’ puwbljuyhtt qupnthp Juqunn nknkjuwnynipjut
qumnubhnupyniip,

244 unyb wuwpiwbwgph 232 fhond updwd gnudwpubph  JEpunupddwb
tywwnwln] Yuwnwpnnhb tkpujugut) vwhdwinfwd dkiny Jdwpdwh ywhwbgwghp:

3. NMupdwbwgph ghtip

Unyb wupdwbwgpm] bwpuwnbuwd dwnuympniibbiph hwdwp Munydhpunntu
Yuuwpnnhtt Jéwpnud £ jnipupwbymp jEiuwpnpuljuemh hwdwp wwpkljub Gptip
hwpynip qupunit 22 npudh thnfuhwinmgnud:

Cun npnud, Mwwnydhpunnt hnjphwnngnudwt gnudwpp jmupupwbynp whquid
pwlyht £ thnpwtignud dhwijwg' YEhuwpnpuuenih nhunuh hhdwb Jpu wfjuy putiyh
Uhongny wnwghti whquu J&wpynn YEbuwpnpwlh gnudwph htn jud ndyuy publhb
thnjuhwnmgnudp Jéwpkpnt wiujwt hwenpnnnn 12-pn wdujw YEbuwpnpwlh gnudwph
htwn (kpk YEhuwpnpwluemb wyy pbpugpmy sh nhdk) wy pwulh Jdhengny hp
yEbuwpnowlp J&wpkn hundwp):

4. Jk&kph pmddwb jupgp

Unyt wyupiwbugph Juyulgnppuodp JE&Ep m nwpudwjumpymbikp wnugwbugm
nypnud ppuibp mnjnud kb wubihhiig opjw plipwgpnud” putuygmpymutitph dhengny, huly
pubwygmpymbliiph  vhgngny hufwduyimpymb  dknp sphpkne phwpnud”  Zwjuunwbh
Zwlipuy i pyut opkiunpm pyundp uvwhdwinjwd Yupgmy:

5. Gqpurthwljhy npoyplbp

5.1. Unyt wwplwbwgpmud thnthnjumpymbbtp b jpugmudubp juunwpdnd Bl
ynnqutph thnjwnupd  huwdwdwjimpjudp b opklunpnipjundp  vwhdwinjws Jupgny’




[nwgnighy hunfwdwjtimgptp Yupkint dhgngny, npnip Yhwlinhuwbwb unyb wupwwgph
wipwdwlbih dwup:

52. Unjb wwplwbwghpp juwqujuwd E hujwuwpugnp hpujuwpwtwlut md
nilikgnn Eplyni ophtiwhg: 8nipwpwibiginip Ynnuht wpynud | wywpdwbugph Ukl ophlimly:

5.3. Unylt wupfwiwghpp pndynud & Ynndtph thnpunwpd hudwdwyinupyundp Jud
wuplwbwghpp  juwnwpbimg  dhwhnqiwih  hpudwpybn nbypnud:  Nuplwbwghpp
(mdknt wnwowpynpymp Uh Ynnup dne Ynnuht Gkpluwyugbmd E wupdwbwqgph
mduwl bwpwnbuny dudjinhg wntuqb kplyne wdhu wewe:

Muwyplwbwghpp mdkn wpwgwpympmbp tkpjujuging Ynqip wwpuwynp k
yupiwbwghpp  mdbkpm dwuht wwwnpwd jupgny dwhmghy Ebuwpnowljunnihl
wnlfuqb wupfwhwgph mddwl bujwnbugnn dudybnhg wetjuqgh gy whu wnug:

Unyl wuwjdwbwghpp [y nud L wudwhwgpny unwbdbwd
Wwpuuwynpoipynibbpp ny Wwwnpwé junwpbine hknbwbpny] yundwunus Juwulkpp
irhy hwwinmgbin wuipdwbing:

5.4. Unyb wuwplwbwghpt ppujwpwbwlwh md b unwtnud updwh wuwhhg b
gnpdnud £ wtinpny dundjlwnny:

22 wphiwwnwlph b unghwjuljwh hwpgkph
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Unghwiwlwt wwwhnynipjwl Swnwjnipiniup (wjunthbn® bwb Mwwdhpwnn), h nbdu
Ownwjnipjwl whwh wwpunwlwuneniuubpp dwdwuwluwynp Yuwnwpnn W, Mwpnujwuh, ny
anpdnud £ «Ywnwdwpswlwu hpwlwhwpwpbpnigniuttph jupgwynpdwl dwuhu» << opliuph
b Upfuwwwuph U unghwjwlwl hwpgbph  uwfuwpwph 2018 pdwlwuh  hnwhup 14-h
«Uphuwtnwliph” b unghwiwlwl hwpgbph  bwhuwpwpnipjwt unghwiwlwt  wwywhnynipjwl
Swnwjnupjwt  Juwunuwnpnipiniup  hwuwnwwnbine dwuhtu» N 74-L hpwdwuny  hwunwngws
Unghwiwlwt  wwwhnynipjwt  dwnwnipjwt  Jwuntwnpniygjwt  hhdwt  Yypw b «dSP-
<UBUUSUL RPULY»  PPL (wpunthtn' Ynnd-2), h nbdu gfuwynp wnlboptiu-nntophlntejwl
Uwhiwgqwhh  dwdwuwluynp  wwonnuwlwwwp  Unpuw  Uwbwywuh, ng  gnpdnd  E
pulbipnpjwt uwunuwnpnugjwu hhdwu Jpw («USP-LUSUUSUL RFULY» PR 18.02.2019p.
N214-4 hpwdwl), (wunthbn® Ynndbp), hpdp punniubing 2011 pwlwuh hntidwph 21-hu
Unghwwlwu wwwhnynipjwl dwnwjnigjut b « LSP-CUSUUSUL PULY» PR dholt Yupywd
«Yhtuwpnywlubph Jéwpdwu dwnwnyejniuubph dwunngdw»  wwydwuwgph 5.1-ht Yhwp,
Yuptight unyu hwdwdawjuwghpp hbwnlywh dwupt.

1. Cwdwdwjuwgph wnwplwi

1.1 Unndbpp hwudwdwjudby Gu 2011 pdwlwuh hnudwph 21-pu Yupgwd «HbLuuw-
pnowlubph  Jewpdwt  Swnwjnueniutbph Jwnngdwty  wwydwuwgpnud (wjunthbn’
Muwjdwuwghp) uwnwpb) hbunlyw ghinginfunwegniuubpp’

1) Mwjdwuwgph 2.3.5. Gupwlbunp gwpwnpb) hbnlyw| fudpwapnipjwdp.

«2.3.5. dhusle jnipwpwugnip wdudw bpoht - wpfuwwnwupwihu opp  wwuwdhpwnntht
npwdwnpb| wiu Yuuwpnywlwnniubph gnigwyp, ndptin ndju wdujw pupwgpnid « Meanwlwt
YGuuwpnawlutph dwuht» Cwjwunwuh <wupwwbinniejwu optiuph 35-pn hnnwsdh 6-pn
dwuny uwhdwudwsd Yupgny unnpugpl) Gu hwjunmwpwpnipyniu: Cun npnud, Yeuuwpnawlwnnth
ynndhg hwjnwpwpnipiniu unnpugplp £ hwdwpdnd - twb wudwdp  Guwnwpnnh - dnn
ubipywjwuwny' nplk thwunwpnine unnpwgpbp,»,

2) Mwydwuwagph 2.3.6. Gupwltwnp qwpwnpb htnlywg fudpqummwdp

«2.3.6.  Unndtph  dholt  thnjuhwdwawjubgyws dwdybnubpnud  wwwndhpwunnihu
wnpwdwnpb dhush ndju) wdudw Jbpoht woluwwnwupwiht opp (Ubpwnywy) hp htn pwulwht
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hwouh  wuwydwbwghp Yupwd U (Yud) unyl wwpdwbwgph 1.7-pn Yhwonud upgwd nhdnud
uEpluwjwgpwsd YEuuwpenawlwnniubph wnjuwubpp,»:

2. Qwdwdwjtwgph gnpdnnnipjuwt dwdlbwnp

2.1. Unyu hwdwdwjuwaghpt nidh dbg £ dnund Yupdwt wwhhg b hwdwpynud £ 4nndbph
dhole 2011 pwlwuh hniujwph 21-pu Yupgwd Mwjdwwgph wupwdwubh dwup:

2.2. Unyu hwdwbéwjuwghpp Ywqddws & hwibpbu |Ggyny, hwwuwp hpwjwpwiwlwu
ntd nwubignn 2 (Epynt) ophuwhg:

3. Uj) wwydwubp

3.1, Unyu hwdwdwjuwghpp Jwpnn £ thnthnfudt)p Ywd  (pugdt) dhwgt 4nndbph
hwdwdwjuntpjwdp:

3.2. Unndtiph wwwnwufuwuwwynieiniup npnaynd £ <L gnpdnn optitiunpniejwdp:

3.3. Unyu hwdwdwjuwgph, htswbu twb Mwjdwuwgnph Juwwygnipjwdp dwqws ytdbpp
[ntoyned B pl:UULUL{gnL[BJnL'UUb[']h dhongny: Pwuwlgnipniutbiph dhongny hwdwdwjuntentu dtinp
abiptnt nbwpnid yEakpp (ndynud L' << opbuunpnipjwdp uwhdwudwd Ywpgny:

4. Unndbkph hwugbubpp b unnpwgpnienitiutipp

Unghwiwlwy wwwhnynipjwl | «dSP-CU3UUSUL PULU» dPp
dwnwjnip)ntu |
p.bplwt  Lwpwlnjwl 13 p-Gpliwt, Unulynyjwts 35,
<UL 02505511 68-73 ny puwlbih tnwpwdp
<bin. (+374 10) 52 45 74 <4< 00400222

<hin. (+374 10) 565578
El. thnuwn' headoffice@vtb.am

£l thnun' info@ssa.am
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