FINANCING AGREEMENT BETWEEN THE
UNITED NATIONS DEVELOPMENT
PROGRAMME AND THE GOYERNMENT OF
ARMENIA
(MINISTRY OF LABOR AND SOCIAL AFFAIRS)

WHEREAS the United Nations Development
Programme (hereinafter referred to as “UNDP")
and the Government of the Republic of Armenia
(hereinafter referred to as the “Government”)
have agreed to co-operate in the implementation
of a project in the Republic of Armenia
(hereinafter referred to as "the Project’), as
described in the Project document 00136963
"Accelerator#5: National Platform for Women
Economic Empowerment”, in the Republic of
Armenia, and submitted to the Government
(Ministry of Labor and Social Affairs) for
information;

WHEREAS the Government has informed UNDP
of its willingness to contribute funds (hereinafter
referred to as "the Contribution") to the UNDP
on a cost-sharing basis to increase the resources

available for the Project;

WHEREAS the UNDP shall designate an
Implementing Partner for the implementation of
this Project financed from the Contribution
(hereinafter referred to as "the Implementing
Partner”)

NOW THEREFORE, UNDP and and the
Government hereby agree as follows:

Article |

1. The Government shall, in the manner
referred to in paragraph 2 of this Article, place
at the disposal of UNDP the Contribution of USD
150,000 (one hundred fifty thousand US
dollars).

2. The Government shall, in accordance with
the schedule of payments set out below, deposit
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the Contribution in the UNDP Contributions
Account # 36349562, at the CITIBANK, N.A, 111
Wall Street, New York, NY 10043.

Date payment due Amount
(1) by 20 December 2021 $150,000

3. The Government will inform UNDP when the
Contribution is paid via en e-mail with remittance
information to contributions@undp.org and
davit.asatryan@undp.org providing the following
information: Government’s name, UNDP
country office, Project no. and title, Government
reference (if available). This information should
also be included in the bank remittance advice
when funds are remitted to UNDP.

4. The above schedule of payments takes into
account the requirement that Contributions shall
be paid in advance of the implementation of
planned activities. It may be amended to be
consistent with the progress of project delivery.
UNDP shall not absorb any loss (including but
not limited to exchange fluctuations) under the
Project. The Parties acknowledge and agree that
all losses shall be charged to the Project.

5. All financial accounts and statements shall be
expressed in United States dollars.

6. UNDP may agree to accept Contributions in a
currency other than United States dollars
provided such currency is fully convertible or
readily usable by UNDP and subject to the
provisions of paragraph 5 above. Any change in
the currency of the Contribution shall be made
only in agreement with UNDP.

Article Il

1. In accordance with the decisions and
directives of UNDP's Executive Board reflected in
its Policy on Cost Recovery from Other

2. Ywnwlwpnueniup hwdwdwiu unnpl pEpywd
Jéwpiwl dwiwtwlwgnygh, wbwp L, Ywuwnwph
Cwwnlugnwp UURT hwjwunwjwl gpwubtjwyh
hbnlywy  hwoybhwdwnpht' 36349562, at  the
CITIBANK, N.A, 111 Wall Street, New York, NY 10043.

Jwpdiwl dwdwuwlwgnyg Snidwp
(1) dpusk 20 nklYnbkdpkp .2021p. $150,000

3. Ywnwdwpnyeniup <winljugdwu thnfuwugdwt
Juwupu  wtwp £ UURO-hu wnbinkywguh
contributions@undp.org U davit.asatryan@undp.org
Elayunpnuwjhu hwugbkubiphu wnpwdwnnbiny
htinlyw;  wbnbyniejniup. Ywnwywpnijwl
wuwunwp, UUR20 hwjwunwjwl apwubljwyh

wuywuntdp, UURD/00136963 Spwaghp'
«Upubiapunnn#s. Ywwug inunbuwywu
hgqnpwgdwu waqquwjhu wjwinpnnd»:

4, Jbpnugjw dwdwlwluwgnygn hwoyh b wnunw
wju wywhwugp, np Cwinlugnuip whnp & uwtunpnh
wyjwuwynpwd  dpwgnpwihl gnpdnnniejniutinh
hpwywuwgdwup:  Wu  Yupnn E Jbpwtwyt)
hwJdwawju dpwagph Ywwnwpnnwlwuh
wnwepupwgh: UU0-p  sh ypnud  Opwgnh
opowliwynd  Guwynpyuwd nput  huwtiuwlywl
Juwu (ubipwntny b suwhdwuwthwyybny thnfuwp-
dtiph wwwnwunuwutipny): Ynndbipu punniunwd &,
np $huwtuwlwu pnnp Juwutbipp hwygynud U

Onwanhg:

5.Pninp $htwbuwlwu hwahyutipp U hwyybinynt-
pjnLutbnp wtiwnp £ wpunwhwyinybt UWL Rnjupny:
6.UUR0 Yuwpnn k hwiwdwjudb) punniut Lwinlw-
gnwiutip ng UUL nnwpny’ wwjdwuny, np wnwipu-
npwdp (hwndtip tnfuwtiwybh £ Yud Ywpnn £
wudhowwbu ogunwgnpdyty UURT-h ynndhg' unyu
hnnjwsdh ~ 5-pn Yawnhu hwiwwwwnwufuwu:
Lwwnlwgynn wnwpwnpwdh  thnfuwpdtiph
gwuluwgwsd thnihinfuniyntu wbwinp n
hwdwdwjutigyh UURDT-h htiwn:

Snnywé 11



Resources, the Contribution shall be subject to
cost recovery for indirect costs incurred by
UNDP  headquarters and country office
structures in providing General Management
Support (GMS) services. To cover these GMS
costs, the Contribution shall be charged a fee
equal to 5%. Furthermore, as long as they are
unequivocally linked to the specific project(s), all
direct costs of implementation, including the
costs of implementing partner, will be identified
in the Project budget against a relevant budget
line and borne by the Project accordingly.

2. The aggregate of the amounts budgeted for the
Project, together with the estimated costs of
reimbursement of related support services, shall
not exceed the total resources available to the
Project under this Agreement as well as funds
which may be available to the Project for project
costs and for support costs under other sources
of financing.

Article Il

1. The Contribution shall be administered by
the UNDP in accordance with UNDP regulations,
rules, policies and procedures, applying its nor-
mal procedures for the execution of its projects.

2. Project management and expenditures shall
be governed by the regulations, rules, policies
and procedures of UNDP and, where applicable,
the regulations, rules, policies and procedures of
the Implementing Partner.

Article 1Y

1 The implementation of the responsibilities of
the UNDP and of the Implementing Partner
pursuant to this Agreement and the relevant
project document shall be dependent on receipt
by the UNDP of the Contribution in accordance
with the schedule of payments set out in Article
|, paragraph 2, above. UNDP shall not start
implementation of the activities prior to receiving
the Contribution or the first tranche of the
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Contribution  (whichever is  applicable).

2 If unforeseen increases in expenditures or
commitments are expected or realized (whether
due to inflationary factors, fluctuation in
exchange rates or unforeseen contingencies)
UNDP shall submit to the Government on a
timely basis a supplementary estimate showing
the further financing that will be necessary. The
Government shall use its best endeavors to make
available to UNDP the additional funds required.

3 If the Contribution referred to in Article |,
paragraph 2, above, are not received in
accordance with the payment schedule, or if the
additional financing required in accordance with
paragraph 2, above, is not forthcoming from the
Government or other sources, the assistance to
be provided to the Project under this Agreement
may be reduced, suspended or terminated by
UNDP.

Article V

Ownership of equipment, supplies and other
property financed from the Contribution shall
vest in UNDP. Matters relating to the transfer of
ownership by UNDP shall be determined in
accordance with the relevant policies and
procedures of UNDP.

Article VI

The Contribution shall be subject exclusively to
the internal and external auditing procedures
provided for in the financial regulations, rules,
policies and procedures of UNDP.

Article VI

UNDP shall provide the Government on request
with financial and other reports prepared in
accordance with UNDP reporting procedures.
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Article VIl

1 UNDP shall notify the Government when all
activities relating to the Project have been
completed in accordance with the ProDoc.

2 Notwithstanding the completion of all activities
relating to the Project, UNDP shall continue to
hold unutilized funds from the Contribution until
all commitments and liabilities incurred in
implementation of the activities as per the
Annexes to this Agreement financed by the
Contribution have been satisfied and these
activities brought to an orderly conclusion.

3 If the unutilized funds prove insufficient to
meet such commitments and liabilities, UNDP
shall notify the Government and consult with
Government on the manner in which such
commitments and liabilities may be satisfied.

4 |n cases where the Project is completed in
accordance with the project document any funds
below 5,000 USD (five thousand US Dollars) that
remain unexpended after all commitments and
liabilities have been satisfied shall be automa-
tically reallocated by UNDP. Any funds above
5,000 USD (five thousand US Dollars) that
remain unexpended after all commitments and
liabilities have been satisfied shall be reallocated
by UNDP after consultation with the
Government.

Article IX

The Parties agree that it is important to take all
necessary precautions to avoid corrupt practices.
To this end, UNDP shall maintain standards of
conduct to govern the performance of its staff,
including of corrupt practices in connection with
the award and administration of contracts, grants,
or other benefits, as set forth in the Staff
Regulations and Rules of the United Nations, the
UNDP Financial Regulations and Rules, and the
UNDP Procurement Manual.
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Article X

Consistent with numerous United Security Council
resolutions, including S/RES/1269 (1999), S/RES
1368 (2001), and S/RES/1373 (2001), both the
Donor and UNDP are firmly committed to the
international fight against terrorism, and in
particular, against the financing of terrorism. It is
the policy of UNDP to seek to ensure that none of
its funds are used, directly or indirectly, to
provide support to individuals or entities
associated with terrorism. In accordance with this
policy, UNDP undertakes to use reasonable
efforts to ensure that none of the Donor funds
provided under this Agreement are used to
provide support to individuals
associated with terrorism.

or entities

Article XI

1. After consultations have taken place between
the two Parties to this Agreement and provided
that the funds from the Contribution already
received are, together with other funds available
to the Project, sufficient to meet all commitments
and liabilities incurred in the implementation of
the Project, this Agreement may be terminated by
UNDP or by the Government. The Agreement
shall cease to be in force thirty days after either
of the Parties may have given notice in writing to
the other Party of its decision to terminate the
Agreement.

2 If the unutilized Contribution-payments,
together with other funds available to the Project,
are insufficient to meet such commitments and
liabilities, UNDP shall notify the Government and
consult with the Municipality on the manner in
which such commitments and liabilities may be
satisfied.

3. Notwithstanding termination of this
Agreement, UNDP shall continue to hold
unutilized funds until all commitments and
liabilities incurred in implementation of the
activities financed by the Contribution have been
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satisfied and these activities brought to an orderly
conclusion.

4, In cases where this Agreement is
terminated before Project completion any funds
below 5,000 USD (five thousand US Dollars) that
remain unexpended after all commitments and
liabilities have been satisfied shall be automatically
reallocated by UNDP. Any funds above 5,000
USD (five thousand US Dollars) that remain
unexpended after all commitments and liabilities
have been satisfied shall be reallocated by UNDP
after consultation with the Government.

Article XII

Any notice or correspondence between UNDP
and the Government will be addressed as follows:

(@) To the Government: Government House
3, Republic Square, Yerevan, 0010

(b) Upon receipt of funds, UNDP shall send an
electronic receipt to the Government email
address provided below as confirmation that

the remitted funds have been received by
UNDP

Government email address:
info@mlsa.am

Attention: Mr. Narek Mkrtchyan,
Minister of Labor and Social Affairs

(c) To UNDP:  Natia Natsvlishvili,
Resident Representative

UNDP

Address: UN House, 14 Petros Adamyan Street,
Yerevan, 0010, Armenia

Article XIlI

This Agreement shall enter into force upon the
signature of this Agreement by parties hereto, on
the date of the last signature.

IN WITNESS WHEREOF, the undersigned, being
duly authorized thereto, have signed the present
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nnwph (hhug hwqup) UUL nnup hwdwnpdtp
suywnyws  Jdhongubin, wuww ybpghtu hupuw-
ptpwpwp Ybpwpwotuynud £ UURDT Ynndhg: Geb
pninp bwfuwwnbuwd wwnuwynpnipiniutiph Yu-
wnwpnuwhg htwn suywndwd dhengubipp Yugqunid
tu 5000 UUL nnjuphg wybih (hhug hwqup UWUL
nnwn), www dbpohtu Yepwpwgtudnd £ UURS
ynnuhg Ywnwywpnpjwu  hbwn funphpnwygtinig
htwnn:

<nnywé XIl

UUR0 L Ywnwwpnuyejwu  dhol gwulwgwsd
Swunignd Ywd gpugpnigntt wtitnp £ ninnyh
htwnlw| hwugbubphu.

w) Ywnwypnipjwup. Ywnwywpwlwl wnnd 3,
Cwupwubwnnipjwu hpwwwpwy, Gplwu, 0010

p) $huwluwynpnuip  unwtwiniu wbu UURD
wbwp £ niqpbh flEhunpntwght wunnppughn
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Agreement in the English and Armenian
languages in two copies.

For the Government:

Yuwnwywpnpjw Ynnihg'
Name: Narek Mkrtchyan
Uun' Lwpby Uypungw
Title: Minister MLSA
Mugunris” WL Luwfuipun

Yuwnwywpniejwt unnpl pipdwé ElEGnpnuwihu

thnuwnh hwugbht, npubu thnfuwugywd gnuiwnh
UUR0-h Ynndhg unwgdw hwunwnnid:

Yuwnwywpnipjwt . thnuinh hwughbu.
info@mlsa.am

Unuwnwlwnwiht wudp. Lupby Uynpguw,
<< woluwwinwuph U unghwjwlwu hwpgbiph
uwfuwpwn

q) UURo-hu. Lwphw Lwgdhgdhth, UURD
donwlyw ubpyujwgnighs

Cwughb. UURD hwjwunwitywl gpwubywy, p.
tpluwt, 0010, Mbwpnu Unwdjwu t., 2. 14

Snnyué Xl

Unyu <wdwdwjuwghpp mdh  dbg b duntnd
ynnutiph unnpugnbintu wwhhg,:

h <UdUUSNRUL NPb, tbippn unnpwgpjuiutipp’
odnjwd  hwdwwwwnwutuwl  hwgnpnipjnit-
utpny, uwnpugnptight unyu  <wdwdwjuwghpp
wlgpbu U hwybpbu [Ggniubpny’ Bpyne Juidbn
hwywuwpwgnp ophtuwlhg:

For the UNDP:

Uulo-h ynnuhg'
Name: Natia Natsvlishvili

Uunt' Lwphw Lwgyhadhih
Title: UNDP Resident Representative




Annex

Project Activities Financed by MLSA (December
2021-2022)

Cwybywsé

U<UL-h Ynnihg $huwtuwynpynn Opwgph
dhengwpnuiubin (REYnbkdptp 2021-2022)

1. Development of efficient models to promote
women employability based on the research
of international and local best practices.

2. Mapping of local ecosystem players involved
in the provision of women employability
programmes to identify possible partners per
type of activity and regional scope.

3. Outline of strategic industry areas to promote
high productivity ~women employability,
elaboration / revision of technical terms of
references to involve implementing partners.

4. Development of a detailed system of the
accelerator’s track-level (women
employability) impact, its monitoring and
evaluation, including the design of economic
indicators  for  entrepreneurship  and
employability promotion, design of specific
monitoring and evaluation criteria and
indicators, SDG-aligned impact
measurement indicators _

5. Development of the accelerator’s annual flow
capacity and required resource plan
(including financial resources).

6. Pilot launch of the accelerator’s women
employment track for at least 250 low-skilled
women participants.

. Stnuywu

. Ywuwlg

. Upubiipwwnnph’

. Ywlwuwug

Ywuwug qpwnnLuwynigyniup fupwunn,
wpryniiwybin dnnbjubph poipuptipnud, - wjn
pUnut®  hhdp punniibiny  dhowaqquiht L
inbnwlwt wywgnyu thnpdwnnipjniup:
Eynhwdwlwnpgnid gnpdnn
nbpwlwwnwnutbph pwpunbqugpnud
hwwynpnobiint  Yuliwtg  qpunniuwynipju
fuewunwip  phpwiuwynpnn gnpépulytipubinht
pun  wofuwphwgpuw nwnpwdph/upwug
gnpdniubinuejwl inkuwlyh

pwpén wnuwnpnnulywu
qpwnniuwynieinlu  fupwunn nwnuwlwu
Spwapbiph nwquwywpwyw nunnieniutiiph
Uwfuwuonwl, puin nNNLRjWU nwnuuwlwu
dpwapbiph wnbuuhywywu wnwownpwupubnh

dpwynud/dEpwitiwgned:

. Ywuwug pwpén wnuwnpnnuywu
qpunniuwynipiult  fupwudw Spwantiph
wanbigniejwt  quwhwwndw dwupwynyhwn
hwdwlwngh dowynud, ubpwnjuy
intnbuwlwt  wpryniupugh— gnighgubinh

Yuwaqunuip, dounwnhunwpldwl U quwhwuindwl
gnighsutiph/gniguiuhoutinh nnipupbipnudp,
Guyniu  qupqugiwl  Uwwnwlutiph Upw
wpnyntupubiph dnntijwynpnuip
qpwnniuwynpwl
dpwagpbipny  nwpblwl pnnniuwlniejwu L
npw hwdwp wuhpwdbpn ntunuubinh (wyn
pyYnit $huwtuwlw) twfuwgdnid
qpwnniuwynLpjwl
wpubiapwwnnph dkluwpy-thnpédwnynid
wnuywqu 250 gwon nunbuwlw
Ywpnnnueniu niubignn Yht dwutwlhgubph
hwdwp.




