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Ycrevan'city . % 19 May 2006
“ARMENIA™ INTERNATIONAL AIRPORTS" Closed Join

Stock Company, hereinafter the “Lessor”, represented by its
Attorney Mr. Gagik Tovmasyan, acting on the basis of the power
of attorey issued on 11™ May 2006, on the one side

and

GENERAL DEPARTMENT OF CIVIL AVIATION AT THE
GOVERNMENT OF THE REPUBLIC OF ARMENIA, hereinafier
the “Lesscc”, represented by the Auoriiey of the General
Department of Civil Aviation at the Government of the Republic
of Armenian (hereinafter the General Department) Mr. Levon
Javadyan, acting on the basis of the power of attorney issued on
20™ April 2006, on the other side. '

from now on Lessor and Lessee together, the Parties, or
individually the Party

subscribed this agreement, from now the Agreement, as follows.

I. Suhject of the Agreement

I.1. The Lessor hereby shall provide for payment for temporary
possession and use of Lessee the admin i i
in the city of Yerevan, “Zvartnots” International Airport
administrative area (design according to Exhibit 1), hereinafter
the “Property”.

vid VO OGmel ) 10cated

1.2. The Property belongs to the Lessor under the right of use,
management and disposal (according to the Concession
Agreement executed by and between the Government of the
Republic of Armenia and “Corporacion America” S.A. on
December 17, 2001,

I.3. The Property shall be transferred to the Lessce from the
moment of signature of this Agreement.

1.4. The Property shall serve the purpose of ensuring the
activities of the General Department of Civil Aviation at the
Government of the Republic of Armenia, prescribed by law.

1.5. At the moment of the conclusion

of this Agreement the
aifad nr Caveed Ti

ahinest jo pnt enld P

nladapd 1} Arn g
ALsL), dceording W Wie jomni reforence I 233248, issued by
Shengavit Territorial Subdivision of the State Commitiee of the
Real Estate Gadastre at the Government of the Republic of

Armenia on 04,05.2006.
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2. Rights and Obligations of the Parties
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Pwlubwglil Jwpdwwnmh pwblwghG hwpnlhli gnufuwnn

2.1. The Lessor shall have the right to:

2.1.1. Demand from the Lessee to use the Property in
compliance with'the conditions of this Agreement and according
to the purpose of the Property.

2.1.2. Demand termination of this Agreement and compensation
of damages, if the Lessee uses the Property in violation of the
conditions of this Agreement or the purpose of the Praperty.

1% ThaY el b BT g
= The Lessor shall be ebliged to:

22.1. Provide the Property to the Lessee in a state,
corresponding with the conditions of this Agreement and the
purpose of the Property.

2.2.2. Transfer the Property to the Lessee together with all its
belongings and related documents,

4.2.3. Wamn the Lessee on all the rights of third persons towards
the Property.

2.24. Separate the calculation system of the costs of the
Property’s utilities (water, sewage, electric energy, natural gas
payments).

2.3. The Lessee shall have the right to:

2.3.1. Demand from the Lessor the provision of the Property
within the terms established by clause 1.3 of this Agreement.
232 Demand from the Leseor the provision of the hao! agin;
of the Property and related documents.

2.3.3. Demand early termination of the Agreement.

2.34. In case of necessity perform current renovation of the

24.1. Pay the fees (lease fees) envisaged by clause 3 of this
Agreement for the use of the Property on time.

2.4.2. Maintain the Property in due condition, make its current
renovation at its own expense, and do all expenditures necessary
for maintaining the Property.

24.35. In case of termination of this Agreement return the
Property to the Lessor in the same condition as received, taking
into account its natural depreciation,

3. Price of the Agreement

3.1. Property monthly lease fee shall amount to AMD 15,000.00
(Armenian Drams Fifteen Thousand), plus all the taxes and other
mandatory payments, established by the State, directly or not
directly related to the Property, hereinafter the Lease Fee.

3.2, bne communal expenses of the Property (such as water,
sewage, electric energy, natural gas, etc.), hereinafter the
Communal expenses, shall be paid by the Lessee.

3.3. The Lessor will issue corresponding monthly invoices to the
Looec 10l WG Least el ahid wuitununai Lapenses, ine Lessce
will perform the payments within 10 (ten) banking days of

havine parsived tha invaise

34, The Lessee shall make all the payments via bank transfer at
the Lessor's bank account

gt
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4, Term nfﬂ:e Agm&m

4.1. The term of Propcx'l}' lease shall start from the moment of
state registration of the rights arising from this Agreement and
shall be effective for a 1 (one) year period.

4.2. The term of this Agreement will be considered aumm.atically
extended for the same period and on the same conditions, unless:

(a) The Partiers reach the agreement on termination of the
Agreement;

(b) The Lessor intends to use the Property for other
purposes, about which Lessor will previously inform
the Lessee in writing with anticipation of one vear;

(¢) The Lessee wishes (o terminate this Agreement,
informing previously the Lessor in writing thereon with
anticipation of 30 (thirty) calendar days.

5. Improvements of the Leased Property

5.1. Improvements separable from the leased Property and made

by the Lessee shall be considered his property.

6. Grounds for Early Termination of the Agreement

6.1. This Agreement may be prematurely terminated upon the
Lessor’s demand, if the Lessee:

6.1.1. Used the Property with considerable violations of the
provisions of this Agreement or the purpose of the Property.

6.1.2. Did not perform payment for more than two times after
expiry of the payment terms established by this Agreement.

6.2. This Agreement may be prematurely terminated upon the
Lessee's demand, if the Lessor:

6.2.1. Did not provide the Lessee the Property to use or created
impediments for the Property use according to the conditions of
the Agreement, or according to the purpose of the Property.

7. Dispute Resolution

7.1. Disputes arising between the Parties in relation to this
Agreement shall be settled via negotiations, and in case of failure
to reach an agreement, the diseotes shall he settled in the manper

established by the fegisl ton of the Repuiiic

A T
Za AT,

8. Force Majeur

8 1. For complete or partizl non nerf wrmance by the parties of
their obligations prescriut: cinunder they shall be exempt
from liability if it is a result of an insurmountable circumstance,
which has arisen afler sionature of this Agreement and the
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which make implementation of the provisions of this Agreeme
impossible. If the effect of the insurmountable circumstan:
continues for more than 3 (three) months, then either party h:
the right to terminate the Agreement, previously informing th
other party thereon,

9. Concluding Provisions

9.1. Modification and amendments made to this Agreement she
be effective, provided they have been duly registered in th
manner prescribed by the legislation of the Republic of Armeni;
Exhibits to this Agreement shall be its integral parts.

9.2. This Agreement is drawn up in Ammenian and English, in
(four) original copies, of the same icgal value. Each party sha
receive one copy; one copy shall rem=in with the oo, J Pubi,
office, one copy with the real ectate state registration body:.

9.3. In case of a contradiction bei..
English copies the preference shall be given to the Armenia
copy.
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10. Legal Addresses of the Parties

Lessor:

“ARMENIA™ INTERNATIONAL AIRPORTS™ " J.S.C.
Zvartnots International Airport, AIA Building,

Yerevan City-42

Republic of Armenia

Tax Payer Code Number 02562664

Account number: 21700 001-170133-004

HSBC Bank Armenia CISC

Lessee:

GENERAL DEPARTMENT OF CIVIL AVIATION AT THE
GOVERNMENT OF THE REPUBLIC OF ARMENIA
Zvartnots International Airport, GDCA Buildir-

Yerevan City 375042, Republic of Armenia

Tax Payer Code Number 012042351
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