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ENGAGEMENT TERMS AND FEE AGREEMENT

between

The Ministry of Justice of the Republic of Armenia, 3/8 Vazgen Sargsyan str.,
Yerevan 010, Republic of Armenia

- hereinafter referred to as "Client"-
CMS Hasche Sigle

Nymphenburgerstrasse 12, 80335 Munich, Germany and 27/F, 8 Queen's Road Central,
Central, Hong Kong S.AR.

- hereinafter referred to as "CMS"-

L
ENGAGEMENT TERMS

MANDATE

We refer to the correspondence between the Client and CMS dated 1, 8 and 16
November 2017.

On the terms set out in the correspondence, the Client has instructed CMS, and CMS
has accepted, 1o represent the interest of the Republic of Armenia in an ICSID
arbitration commenced by Edmond Khudyan and Arin Capital & Investment Corp.
against the Republic of Armenia (ICSID Case No. ARB/17/36).

The partner at CMS responsible for the Client's matters is Dr. Nicolas Wiegand.

CMS's co-counsel in this matter is Concern Dialog Law Firm, 1 Charents str., office
207, Yerevan, 0025, Republic of Armenia (“Concern Dialog”) with the partner in
charge being Dr. Aram Orbelyan.

FEES

The engagement of CMS in the above-referenced matter is to be financed through the
State budget of the Republic of Armenia and is subject to the fee agreement as set out in
Section II below.

LIABILITY TOWARDS THIRD PARTIES

The legal advice and services rendered by CMS are addressed exclusively to the Client.

CMS undertakes no liabilitv or responsibility towards third parties, except where such
third parties have explicitly been included in the scope of liability towards the Client by
written agreement.
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ELECTRONIC COMMUNICATIONS

The communication between CMS and the Client may be via unencrypted e-mail. The
Client is aware that unauthorized third parties may obtain knowledge of the contents of
e-mails sent without encryption. CMS therefore offers standard e-mail encryption. To
the extent and for as long as the Client sends e-mails to CMS unencrypted, in the
knowledge of the risks of unencrypted e-mail communications, the Client declares its
agreement that CMS may also send unencrypted e-mails including attached documents
in the course of providing its services.

LIMITATION OF LIABILITY

The Client's claim for compensation of losses caused by CMS under or in connection
with the mandate shall be limited in cases of simple negligence to USD 15,000,000 (in
words: fifteen million USD), unless otherwise provided by agreement in writing in any
individual case. This limitation of liability shall also apply if there should be a liability
towards persons other than the Client. Where there is more than one Client and/or more
than one person entitled to a claim, this claim shall again be limited in total to
USD 15,000,000 (in words: fifteen million USD). The liability for losses resulting from
death, personal injury or damage 10 health shall remain unaffected.

Where more than one breach of duty results in a single loss or losses arise in one or
more consecutive years, this shall also be considered as one single damage event. A
repeated action or omission based on the same or similar sources of error shall be
deemed a single breach of duty, when the matters concerned are legally or
commercially connected to each other.

Where several causes of a loss coincide, CMS shall be liable, subject to the maximum
liability amount in clause 5.1 above, always only to the extent to which the fault of
CMS contributed to the occurrence of the loss in proportion to the other causes; this
shall apply in particular in the event of work carried out jointly together with other
professional advisors.

CONFIDENTIALITY

CMS. Concemn Dialog, and the Client agree to treat the Engagement Terms as strictly
confidential and not to disclose such terms to third parties - including after the end of
the client relationship — without the prior written consent of the other party. except to,
the extent they are required to disclose the Engagement Terms pursuant to statutory or
administrative regulations.

CMS belongs to the CMS network of independent law firms. To the extent necessary, in
particular in order to ideniify potential conflicts of interest and for general client
relationship purposes, CMS shall be entitled to exchange client-related data with other
CMS member law firms as well as with CMS Legal EEIG/EWI1V.
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IL
FEE AGREEMENT

FEES

CMS shall be paid a fee for the services rendered pursuant to the Engagement Terms
which shall be calculated on the basis of time spent on the matter, whereby the shortest
unit of time invoiced shall be six minutes.

CMS shall represent the Client in this matter along with CMS’s Armenian co-counsel
Concern Dialog. Concern Dialog will submit its invoices in this matter to CMS on a
monthly basis. CMS shall reflect Concern Dialog's fees in its monthly invoices to the
Client. CMS will pay Concern Dialog out of the funds it will receive from the Client
upon payment of CMS's invoices.

CMS, Concern Dialog and the Client have agreed on hourly rates for the lawyers
involved as well as fee caps for each phase of the arbitral proceedings. For the
avoidance of doubt, the USD amounts shall be authoritative for the purpose of the
capped fee budgets. All amounts are exclusive of VAT (if applicable) or any other taxes
payable by CMS in Armenia.

The agreed hourly rates for the proposed team members shall be the following
discounted rates:

! -
Counsel Fee eamer | Standard Discounted
i ! hourly rate | hourly rate ]
CMS Prof Dr Klaus Sachs EURS00 FUR450
USDS80 I USDs20 -
|
Dr Wiegand EUR450 i EUR400
| USDs20 jusparg
Ms Boltenko EUR3S50 | JUR320
USDAOS | LISDATO
|
Ms Schwalb | EUR320 | FUR296
s L USDMO
| |
- Ms Pramod EUR290 CEUR27O
: USD340 CUSD3
Concern Dialog | Dr Aram Orbelvan USI300 S USD250
Mr. Roustam Badasyan - USH250 1ISD200
Ms. Lilit Karapetvan UISD2o | Ush2oo
Associates of the firm upon - USD200 11.15[)150
need : |
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CMS reserves the right, after consultation with the Client, to amend the proposed team
of counsel and associates should this be required for the better handling of the case or
for logistical reasons, it being understood that this does not apply to the lead partners
Prof. Sachs and Dr. Wiegand. and that it will not affect the overall fee structure and fee
cap.

For the purpose of the fee caps agreed between the Client, Concen Dialog and CMS,
the phases of the arbitration proceedings shall be defined as follows:

First Phase: Assessment and Constitution of the Tribunal - Fee Cap USD 150.000

The first phase of the arbitration will consist of, but not be limited to:
* constitution of the arbitral tribunal;

¢ selection of chairperson;

* reviewing and assessing the case file;

* legal and factual research;

* gathering evidence;

* developing case theory and strategy;

* first procedural conference and procedural timetable;

* identification of witnesses and experts;

* preparation of any submissions required for bifurcation of the Jurisdictional and
merits phases; and

* any other tasks reasonably required for the comprehensive preparation of the case
and constitution of the tribunal.

Second Phase: Jurisdictional Objections and Admissibility Objections (assuming the
case Is bifurcated) Fee Cap USD 150,000: in case of successful Rule 41(5) Objection.
the Fee Cap shall be USD 100,000

The second phase of the arbitration will consist of. but not be limited lo:

* preparation of the memorial on jurisdictional challenge:;

* preparation of reply on jurisdictional challenge:

* jurisdictional hearing;

* post-hearing submissions, if required: and

* any other tasks reasonably required at the jurisdictional objections stage of the
proceedings.

Third Phase: Merits (assuming the case is hifurcated) Fee Cap USD 550000

The third phase of the arbitration will consist of, but not be limited to:

* preparation of evidence;
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e document production and disclosure;

e preparation of witness statements and expert reports;

e preparation of counter-memorial on the merits;

¢ review the Claimants' reply;

o preparation of rejoinder on the merits;

¢ hearing and post hearing submissions; and

e any other tasks reasonably required at the merits stage of the proceedings.

In the case of a joint jurisdiction and merits hearing (i.e. combined Second and Third
Phase as per above), the total capped fee shall be USD 700,000.

The capped fees listed for each phase of the arbitration are inclusive of all
communication and travel expenses (except for Concern Dialog) that may be incurred.

The language for communication with the Client shall be English. The Client agrees to a
capped budget of USD 25,000 for the translation of fact finding documents. The Client
is responsible for experts' fees, local counsel and witness travel expenses. These fees
and expenses will need prior approval by the Ministry of Justice.

INVOICING

Invoices shall be issued monthly and together with a breakdown of the services
provided and the time spent within this period by the relevant attorney. CMS will reflect
Concern Dialog's invoices as disbursements in its monthly invoices.

DEPOSIT

After conclusion of this Agreement, the Client shall pay a deposit to CMS in the
amount of USD 60,000. This amount is exclusive of VAT (if applicable) or any other
taxes payable by CMS in Armenia. )

1118
TERMINATION AND FINAL PROVISIONS

TERMINATION

This Agreement may be terminated by the Client or by CMS at any time by giving one
month's notice.

Concern Dialog shall be entitled to exit this agreement subject to prior consultation with
the Client.

All fees and expenses payable prior to the termination shall be paid before the final day
of these Engagement Terms.

The extraordinary right to terminate for good cause shall remain unaffected.




2. FINAL PROVISIONS
2.1 This Agreement shall be governed by German law.

2.2 Any dispute, controversy, difference or claim arising out of or relating to this
Agreement, including the existence, validity, interpretation, performance, breach or
termination thereof or any dispute regarding non-contractual obligations arising out of
or relating to it shall be finally resolved under the Rules of Arbitration of the
International Chamber of Commerce in force when the Nofice of Arbitration is
submitted.

2.3 The law of this arbitration clause shall be German law. The seat of arbitration shall be
Paris. The number of arbitrators shall be one.

2.4 Verbal side agreements do not exist. Amendments or additions to this Agreement must
be made in writing. This also applies to amendments of this written form requirement.

2.5 Should one or more provisions of this Agreement be or become invalid or
unenforceable, this shall not affect the validity and enforceability of the remaining
provisions. In place of the invalid or unenforceable provision, such legally valid and
enforceable provision shall apply which reflects as closely as commercially possible the
spirit and purpose of the invalid or unenforceable provision.

2.6 'The parties agree that this Agreement shall apply to all services set forth above and
rendered by CMS for and on behalf of the Client, including any such services rendered
prior to the date of this agreement. If different fee levels have applied o services
already provided, these shall remain unaffected.

2.7 This Agreement is concluded in English and Armenian. In the event of
inconsistency between English and Armenian texts, the English text shall prevail.

[the remainder of this page is left blank. The signature page is after the Armenian text.]
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Zojpunubh  Zwbpuybnmput  Upqupunuunmpput  Lujuwpwpnipub,
Zwjuuinutth Zwbpwybinnpmt, 010, p. Gplwl, Twqqkh Uwpquywt 3/8
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Znnud E wpdnud Mwwngppwanth b CMS-h 2017 p.-h Unjlidpbiph 1-h, 8-h b 16-h
twdwlwugpmpjuip:

Lwiwlwugpnipjudp uwhdwin]wd wuydwitikpny, Nwuppunnth
hwhdtwpwpk] E CMS-ht, b CMS-p punmbby b ubpluywgul) Zwpuunwih
2wipuybnnipjult pwhlpp Epunt umnguith b «Uphtt Ywuhwunw py
bln]kupuklpu» piljkpnipjul Ynnuhg phngnbd Zwpuunwith Zwbpuybnngeub
twhwdknws  ICSID  wpphnpwdh  oppwtwlubpnud  (ICSID - gnpd |
ARB/17/36):

CMS-h pwdubwbpp, npp wwiwupwbwnnt b unyl gnpsny hwinhuwbnd &
Lhinjuu Lhqunp.

CMS-h hwdwfunphquunimi unyl gnpsny hwbnhuwbnud £ Ynbghnt Tthwing
dwunwpwbwlwi Culjkpnipiniip, 22, 0025, p. Gplul, Qwpklgh 1, 207 ubywly,
(Untigknt thwyng), ywnwujwiwnn pudubnkp Upud Oppljjub:
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CMS-h kpgpuynidp (kpnlippuy gnpény $hwbwwynpdbint b Zwjwunwbh
Zwhpuybinmput whnwlwl pmekhg, hwdwduyt wwnnpl Pwdh 2-nud
tkpYuwyugyws Jdwpubiph jupquiynpdubp:

NUSUUNULUSYNRESNRULE GOLAM UL2ULS UNUS.

CMS-h  Unnuhg dwwnmgws  ppuwlwh  junphppuummpmbip b
sSwnuynipyniiibpp pugunwy by moglus i Mwufhpwnnihie

CMS-p hwud  sh wplnwd  nplt  wwpuwynpnipinil Gud
wuwnwuiwbwuynipnit bppnpy whdwbg wowy, puguwnnipjunlp bpk Wlwl
bppopny  whdhp punwghnpb qpuidnp wwydwlbwgpny  tkpgpudws K
Nunnfhpunnih hwiigbyy niabgus wuwnwupwbwnnipyut opgwwlnud:

ELGUSLOALUSPL 2UNNCYUUSNhE3NRLE

CMS-h U MNuwujppwinnth  Uheh  hwnnpyuljgnipiniup Yupnn £ jhuby
synquuinplws  Ekjnpntughtt  twdwyh  Jhengnd:  Nwudppunnnth
nbnkhugyuws b, np swpnniws kppnpy widhip Ywpnn ki nkgkljungnpnit
unwbw]  HEjupntuwht  bwdwyh  wowpnibwymput dwupb,  npatp
mqupyjuws Lt wrwbg  Yoquynpiwil: Qwwnp, CMS-p wnwowplnid
thkyupnbuht bwdwyh guuwlwh  Ynquojnpnud: - Uyipwing,  nppwin]
Nuufppunmt CMS-ht nuquplmu £ Ebjupnbughtt bwdwlitkp wnwbg
Ynquujnpuwl, ghunulgking ny Ynquynpdws bkjunpniught twdwlwgpnipjul
nhuljp, Mwwudppwintt hugnind £ hp hwdwdwjunieyniip, np CMS-p bu
Swnwynipjnitubph  dwinmgéwl  pbpwgpnud  Ywpnn b onqupllp oy
Ynquynplwd b EYunpniuyht bwdwlibp, wyg pymd Yhg hwunwpnpbp. -

NUSUUNULUSYLORESUL UUZUULURUUNRUC

CMS-h Ynnuhg hwbduwpwpnipjut opgwbwlubpnid jud gpu hbn uy]uws
wuwnlwnjuws  Juwup  hwnngdwh  Mwodhpunnth - wwhwbep  wwpg
wihnipnipjul ghypkpnd vwhdwbwihwlgnud £ 15,000,000 (nwuthhug
uhihnl) VUL gojwph, bpk wy pub wwjdwbwgpn] qpudnp uwhdwinjws sk
jnipwpwigynip wnwbdhl ntwpnud: Nuinwuuwbwnynipjul
uwhdwbwhwynudp Yhpunnid b bwb bpk jw b ywnwuejuwbwngnipyad
Nwunppwinnihg pugh wy) wbdwby bwudwdp: Uyt ghypnid, bpk fu kg
wbigh Mwunppuwnne /4wl wwhwbeh hpundniup mbgnn dbihg wybkjh wbd,
wwhwlep Ypyht whinp b vwhdwbunhulpws thuh wipnnentpyut 15,000,000
(nwutthhig dphnt) UUL gnpuph vwhdwbbbpnid: Uniyup wqnbgnipyni sh
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Juwulikph hEnbwbpny wnwewgus wywinwuwbwnynipjwb Ypu:

Uy nlypnud, bpp yuwpunwynpnipjwb dEyhg wbih iujoanndibp hwhgigund
ki ukly Juwuh, jud Jbwubbp wowgwund ki diy jud dklhg unfbih
hwonnpuljwl wwphubph phpwgpnud, tpduédp whunp b hwinhuwbw Jdky
wpwbdhl Juwuh gbwyp: Ypyhdnn gnpénnnipjmibp ul wignpdnipyniip
hpdiJws unybh Yud Glwbwwnhy  upwpdmbph  whpoiph Jpuw whunp
hwinhuwbw  wwpnwdnpmipput  fwjumfwh JdkY ghwp,  Epp
hwiwywinwupiwt nhypbpp hpudulw jud webnpughtt wenudny Yuupws
Eu dmdjutg htiwn:

Gpp Juwup Uh pwith wnhplbp hwipblunud kb, CMS-p 5.1 fEwnny vwhdwinjwsd
wuwnuwupubwnynipjut  wewbjwgnyl  gnudwph wwhdwbtbpmd,  dhon
wunnwufiwbwnn £ dhuglt wyjipwiing nppwim] CMS-h gnpénnnipymulbpp
hwhqkgph) ki Juwuh wpwewgdwip wy wywwndweibph hbn hwdwdwubnpki.
toqwdp  Ykpwpbpnd B dwubwdnpwybu  wohiunnwbplbpht,  npnbp
hpwljwiwgy by ku iy dwubwghnwgywd Junphpuunmubph
Jwubwlgnipyudp:

SUNSLPNRE3NDPL

CMS-p, Ynbgknt Thugngp U Nwunfppunmb  hwdwdwjunud kb
Zwdwgnpswlgnippul  wwplwibbpp  wwhb) juhun  quonth b npwbp
spugwhwynk]  bppopn wbhdwtg, wyy  pYymd  Nwunfhpwwninith - hkn
hwpwpbpmpnitibph  wjwpwnhg hbwnn  wpwbg dnw Yoandh  gpunnp
hwdwdwyunipyul, puguenipjudp wib nhwpbph kpp tpwip Wwpnudnp ko
pugwhuyink]  Zwdwgnpdwlgnipjub  wuydwllikpp  opkugpnipjutt Yud
Jupswlw yupquunpoudibph hwdwdw)t:

CMS-n wwnluwimd  wifwhe hpwpwbwlut pbykpnipnibibph CMS fudpht:
Ujipwiling, nppwin] wihpwdbon b, dwubwynpuwybu hwpwynp pwhbph
pwjumd  hwynbwpkpiine b pighwimp  hwéwjunppubph b
hwpwpkpmpyniutbph  byuwumuyny, CMS-p hpun]mbp nibh  popewbwlly
NMwuhpwinnthtt  Jbpwpbpng  wbnbjuufmpmup  CMS  whud — wy
hpuwywpwiwywi putpnipynitiibph htwn, hywbu wwl CMS Legal EEIG/EWIV
hku:




1.1

1.2

1.3

14

I1.
JXULLErP yuraudnernpue

Jqguroer

CMS-ht &wpymu b J&wp Zwdwgnpdwlgnipjui Mugiwbukph hunfwdwjt
swpwynipniilibp dwnnigkint hwdwp, npp hwpqupldmd £ unyl gnpsh 4pw
Suwhwws dwdwbwlh hwiwduyl, npnkn hwodupljus wdbwlwpd pnugkt
whwp k (huh Jg pnylie

CMS-p whunp k tbplupugih Mwwunfhpunnnihl uniyl gnpsnyg CMS-h huyjulul
hwiwunphpquinnt Ynugkel Yhwyngh hkn Ukjunkn: Ynughel Tthuwingp
tkplupugiinid E hp hwohdubpp CMS-ht wduwljwl Yupwsdpny: CMS-p
N hpwnnihb Wkpluywginud £ Untgkint Hhwingh y&wpubpp hp wduwlwh
hwohyubpnul: CMS-p Yy&wph Unughnl Thwinghlt wj udpongutiphg, npp
Junwiw Nwunlhpwnnthg CMS-h hwoh]utiph Jéwpdwh wprynibpnud:

CMS-p, Unligknlt Tthuyngp b Rwwnfhpunnnil hufwdwjunipymb ku dknp phipk
tbpgpudyws  hpwwpwbikph  dwidunfwph  dbpwpkppug,  hlswbu hwl
wpphnpwdwght Jupnyph  jnupupwibgnip thoynud J&wph uwhdwbibkph
Jbpwpbpjup: Quulwstbphg untuwdbine hwdwp, UGUU popupny  bpguwsd
J&wplbpp  ghpufugnid kb J&wplbph  wwhdwbbbkph  pogkh wnnidny:
Qmuiwpbbipp skt bkpwenwd UUZ-U (kphk Yhpwekih ) b npbk wy hwpl, npp
CMS-h §nnuhg y&wnpykynt £ 22-nud:

Phuh wowewplywsd whnuikph hwdwp hwdwdw)ibgjud dwdwydwpkpp
hwighuwinud kb unnpl thpljuywglus qlnsjws wpdbiplikpp

- - e o S . SSR—
£ Funphpunne J&wpp Ywunwling Uwnutimtupn 1 Qlinsyuid dwithw&up
: dwfwSwp
; . - foee - - . P, i B
cMS Npnd. Ui Qwpu 500 Lyfpn 450 Gajpn
580 nnpuup : 520 nnpwip
| dhquilin S0 Lgpn | 400 Lijpn
[ 520 njup | 470 ynpwip
‘! St Copunbuln 350 Lypn 320 Lpn
405 popup 370 nnpup
Shu. & J 290 L
b Gt 320 Ljpn - i
340 nnjuap
370 nnjwap
St N puwdng 290 Lypn 270 Lypn
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T T 340 qnuip {  B0neup

L a0 250
Unbigbnb Hhwing pwd Opplyul R _‘_*E()Sn—lilip S “_?,wlﬂfﬂl_,,.

lenvuwmiod Rl 250 gnjup 200 gapup
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Utthpudtionni pput nbwypnid

i uy| Cullpnipput uy} 200 nnjup ! 150 nnjup
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CMS-p wwhywinwd t hp hpwynitipp, Mwunlhpwwnnih hkn lunphppuilghnig
hkinn thnthnfuly phuh wowgwplyws lunphpnuunnmbkphi b ppwjwpwibkphi
Ept Upyudp wbhpwdbpw £ gnpsh wrwb) (wy Ywwnwpdwl Jud Inqhuinhluyh
nnpuyundwntikphg kb, Uhwdwiwbwl hwpyh wnbkny, np bpgusp sh
ybpwpbpmd wnweunawp pudibwnbpbp Mpn. Quipupi b 1. Thquiighb, U np
Ywdp wqnkgnipymu sh mubltw J&wplbpp punhwinip junnigdwéph b
y&wpukph uwhdwliukph Jpu:

Nunndhpunnnip, Unugknt  Thwyngh U CMS-h  dhol hwiwdw)ukglws
J&wpubph uwhdubph wenudny, wpphnpwdughl Jwpnyplkph thnybpp yhiwnp
Euwhiwibb hbwnlyw) Yhpy

Unwghli shny " Qbuwhunnnud o Spfpathuyh Lowlbnulmdp Ydwph vwhdwlb 150,000
UUU pojup

Unphupuidh wnwehls thnuyp Yljuquh, suwhiutupulng

* Upphunpuduyhts wphpnibwih bpwbwlynd,

* lwjuwquhh plnpnipnd, -
*  Snpdh wwhwlyh niunifiwuppnieinit b giwhwinnd,

*  Ppujulwi b hwunwuluwl nuunufuwuhpnipyndd,

* Uwwgnyglbph hwijwpwgpnud,

* Snpdh phnphuyh dwpnwwpnt pjub dowlynud,

* Unwght pupwgwliwpquyhli unphppuligmpmt b pUpwgwlwpquyhl
dunlwlwljugnyyg,

* Yjuwubkph b thnpdwgbntibph huyintupkpnid,

* Ppwjwunipjut U gnpsh pun Empjuwl pllinipjwh thny kph
nwpwigwndwh hwdwp wlhpwdbown UWjwinwendbbph wwinpwunnid, b

* Uy qnpénnnipyniuilibp, npnbp  nngwdwnnpkh wuhpwdbpn kb qnpsp
Puquulnnuwih wunpuundwh b nphpniiwgh bpwbwljdwl hwdwp:
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wwhiwh 100,000 GUL poywp:

Upphtpwdh bpypopn thayp Yyuquh, sumhiwbuhulybnyg

Ppujwun pjul wewpynipjul JEpupkpyuyg dkdnphwih wwunpwuwnntd,

Ppuduunipjut wnwplnipjul Yhpwphpyuy wwwwupuubih
wwunpuwunnuy,

bPpujuunipjul YEpupkpyuy unid,
Uthpwdbonmput  phypnud  punuwdbbphg  hknn Wjunwenudibph
wuwwnpwuwnnd, b

Uy  gopsngmpynitbbp, npolp  npgwdwnpkl - withpwdhn Ll
ppwywuntpywt yEpwpbpjw] wowpynipynibubph oo,

Eppnpy thny: @opsh punn bmppub phbnygymlb (Bbpunpling, np thnikpp
umwpublipun]by £l "Jawph uwhdwh 550,000 GUL pajup:

Upphuipudh Eppapn thaup Yhwquh, suwhifubunhulkind

Uwwgnygubkph yuwnpuwuwnnd,
dwunwpnriph juqunud b puguhwjnnd,

QUuikph gmgumbpubkph b thnpdwgbntbph Lqpuljugnipnibukph
wwwnpwuwnm,

Cun  kmpjul  pltmpyut  Ykpwpkpjw)  hwjpuggbd  dbdnphwih

wwwnpwuwnnid,

Zuygynph wwwnwuhiwth nuunwdbwuhpnipyntd,

Cun kmpjuit putinipuh JEpupbpyw) wunwupiwbh ywnpuunnad,
Lunufubph b unudubphg hbwnn Wywnwenufubph qunpuunnad, b

Uyl qnpénnnipjnitibp, npnlp npgwinnpht wihpwdkon tu gnpdp puwn
Enipjub plinipyul thmynud:

Uyt nhwygpmid, bpk hpwiwunipjui b gnpsh pun bnppub phiinipjub thny kpl
wigyugltt hwdwnkn (wubwnpuybu Jeplnd vwhiwbjws Gpypopg b
Gppopny thnigkpp dhwuht), widpnne Jdwph uwhidwbp Yihup 700,000 UUL
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Snipwpuwignip  thoijh  hwdwp uwhuwinjwd  J&upukph uwhdwubbpp
tpwenud Eb hwnnprulgdwl b fwbwupuphnpmpjul hkwn YJuuypjws pojnp
hwpun|np dwhubpp (pugunnipjuip Unugkn “Yhwyngh dwfuubph):

Nuwwnyhpwinnith hkn hwnnpruljgnipjul (kqnil Uligikptub k Ny hpwwnntl
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