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p. bptlltr <<34 >> hnrtrr{rup_ 2ot8 p.

(( uurhrlutrurrynuUutr qulunurnruLp [ 4brlu (( uruhduLu4ptuLlutr 4urmrupuUfr u2fuuunurLluqdfr

nbUul{un U. (uQnplurtrh, nnn qnpbnLLl h << U+-p lutrnLurq.pnrplurtr hfrrlutr 4nu, rulunLhbur <9Lnp4>, dJr

qnq,fig, Lr bn1uL1 Urnn-L, fr qbrJu untropbL U. Uruhul4yurtrh, nn1 qnp6nLrl I bnlu! UrqC-h lrutrntru4pnLplutr
hILIUL Llpu, ur.;unLhbLn <r-lu6urnnrl> dlnLu lqnrLdhg, qUpbgfrL unLltr qurlrJutrrqhnn hbrnh.lu[r rluuirtr:

1. 4tu3ttuLuqnh Ununquu

1.1. thu6unnrlp qr-upLnurtlnpL{nuI I unqtr qurlrJurLruqpnr{ (ru.1unLhbLn' qurllurtrruqirp) uuhLlurtrtlu6
t.lunqn,.{, 6u{r-ulLbpnL[, durlllbLnUbpnLd tL hurugbnr{ 9Lnp4[tr Lluunru!urprlpbl qurldrutruqnh N t hurlbp{u6n{'
SbfuLfllutlu.tl pLnLpuqfrp-qLdurL-dudululugnLgn{ LufuurLnbu{rub urqprutrpp (tulunLhbun' urqputrp), frul.1
9trnpqp qurpLnu{np{nLd h pLqnLLbl uqp.uLpp Lr {6upb14pu hrurJup:

2. qnrlubnh hpuqnFLeLbne bq. qupsuq urJnFft)3nFLLbn c

2.1 $bnp4b lrpurr[nrtrp nrL[d
2.1'1 UqpuLpp qurltlutrurqpnLl uruhrlurtrr{ub durl!bLnnrd rlu6urnnq} tlnn,Jhg irlurLnu!upupblnr

rlbqpnLd hpLudtupLlbl uqpurtipfrg, bpb duLnutlupurpdutr durdlbLntrbpp fuufuLn{b1bL 5 opfrg u{bfr:
2.1'2 bph hurtrbLL{b1f uLqurLn2ru6 npurllfr' qruldurLruqpnt{ LufuuLnbuL{tu& LnbfutrfiQurLluL ptrntpruqpfrtr

th u rlur rq ur un r.u u fu uL n 11 u q p ruLp'
u) quhuL2bl huiunnLgblnL urqpurtrpfr uLqurLn2uu6 npurtlfr ftrblnL u.1uLn6uunn{ frp tlurrnupru6 6qrfuubpp,
p)lpLqnLLbl ruqpurtrptr' frp hulbgnrlnLpludp uuhdutrblnt{ uLqurLn2ur6 npullr uqpuLpp qulrlurtruqpfrtr

huidruqurLnr.uufurutrnrl nnurqh uqputrpnr{ url.rhur"nnrlg r.hnfuupfrtrdrutr nqgpdfrLn arurfqUrn Li 
- 
quhruL2bl

'Lu6u nn r1f g 116 Lu p b1n L q uj tlutr ru qn h 6. 3 ! bLn n { tr u fu u m bu r{u 6 Ln n LqurLpp.
q) hpudupL{b1 qurldr,utrurqlrpp !uLnupbLnLg l-r quhutr2bl {bpu4urpbLblnL uqpurtrpfr hurJup {6sp{4r6

qnLdupp:
2.1.3 bpb hutrdtrLibl h quilrluLurqpnL{ npn2L{u6[g qrur.luru purLr.ulfr uqpurLp, uu.lru'
u) quhuLgbl puglblnr urqpurLpfr quLluu huLdLL[ur6 putru!p,
p) hpudup{bl huLdtit{urb urqpuLpirg Lr qnru hurtlup {6upb1nrg, fru! bpb uqpurtrpf huLlurp L{6upL{b1h,

Luqu quhurL2bl t{bpu4rupdtrblnL r{6urpL{yrS qnLrlurpp Li L{6upb1nL quldurLruqnh 6,2 l.lbrnnrl trufu4rLnbu{u6
unnLldp:

2'1,4tpb hurtrbLr{b1f r"nbuu![ qrulrJutrfr furufuunLlurdp uqpuLp, irp ptrLnpnrp.ltllLIp'
u) plrrynttrbl LnbuuLlfr {bpurpbplul qulduLfrtr hurdurquLnurufuurtrnrl ruqpulpp h hpruduup{b1- dtrrugur6

utqpuLpLbpfrg.
p) hpudupi{b1 hurtrdtrL{rub pnlnp urqpLutrptrbnhg U qruhuLgbl Ll6upblnL quldutrr.pqnh 6,2 lbLnn{

L ul fu u Ln bu L{tu 6 Ln n qdp,
q) qurhutrgbl unbuu!fr {bpurpbplul qtulduLirlr thurduqruLnurufuurtrnrl uulputrpfr utrhuunqg

qhnfuurpfrLnLd quldutruqpnLl trrufuruunbuL{ur6 LnburuLlfrL hurLluqruunuufu1gL tuqpuLpn{:
2.1'5 ul-ur6unn{r !nrlLlfrg tlurLnurlurpurpdurtr durrJlbLnLbpfr furlfuLnLlutr 4bqpnLrl frp hulbgnqnLplgdp

uuhrlutrbl uqpulpfr duLnuLlurpupdurL trnp drurJ!bun tr qruhurtrgbl .lur6urnnrlfrg L{6urpb1.ni ulrlLlurituqph 6.2
L1 bLnn Ll tr u fuur Ln bu L{ur6 Lnn Lldp:

2.1.6 {u6unnqJrg quhurtrgbl hu.rLnnLgblnL Lltrurutrbpp, bpb gtrnprlp ul_u6unnqlr qnqdhg
qurpLnur{npnLplnttrp fuuiumblnL hbLntrutrpnr{ qulrluLurqpfr lnLbnulirg hbrnn nrpuutll-run atuuqutnn,J *11 rul6frgu{bth Fundn, uu!tu1L nrpurlfrLn qLnLi qLbl I urqputrp' qu.;Llutrurqpntl- t,r1-rurunbuL{ur6fr qnnfuruputr,
uluulftutiurqpnL{ uuhLILutrLlu& tr rlpu r.hnfuupbtr lLp{us qnp6uppfr qt up|' r.f;,lu Lnr.uppbpnrp.lurtr lur',hnt{, frtrlquuLutr ruqpurLpL rull utrdfrg 6bnp pbpblnL hLudrup frp lurLnupLu8 pnlnp rutrhpudb2Ln tr nrpuLlfrLn 66fuubf p:

2.1.7 u[u!nrlLluLI lntbbl qurlrlutru.rqfrpp (Lnh,l Uu,f durutrurQfr), bpb .Iu6unnqtr fu!uLnpbtr futupmbl
h qulduLuqfrpp.

2.1.7.1 4w6unnrlfr qnqdhg qulduL,rqhnn fuurluLnblL full*rL I hurdrup{nLd, bpb'



ru) rluunu!upurpLlbl I u.rtrqrum2u6 npulfr uqputrp nn[ th !rnnq qhnfuup[UL{b1 9ttnp4ft htutltup

pL4n LL bf du d!br.nn Ltl.

p) LuqpuLpfr LIuLnru!upupLIuL durrl!buntrbpt fuufuunL{b1btr 5 opfrg rut{bfi,
2.'l.B 2trLb1 uqputrpp [r hu.lLntrr-upbptlurb pbpnLplnLLtrbpfr Lluufrtr uLhuqurl Lnblb!ruglbl .tu6LunnrlfrL:

2.2 9trnp4p qurpmu{np f'
2.2.1 9uunupb1 quldurtrLuqpfrL hruLftuquururufuuL druunu!upupLlu6 uqpulp[ pLrpnLLnLdtr

u q u h n rln 11 pn 1n p urL h p w dh2u qn p6n r1n Lpl n LLtt bp p:

2.2.2 4w6wnnrfr huLdLurb uqptrtrpfrg qruldutrurqpfrL hr.uLlurqurr-nuufuuL hpudupLlblnL rpbqpnLd,

uuquhnL{b1 u1r[ urulnu.rLpfr uluunuufuLutruLnnL quhqrulnLplnLtrp tr r]nu tluufiL urLhuqurl LnbqblugLb1
.[ru6unnq]rtr:
t 2.2.3 Ou.lduLLuqpnL{trufuumbu{urb [1rnqntl tr durdllbLntrbpnLLl rlruuntullurpurpLlub uqpuUptr ptr4nLLblnL

rybqpnLd r|"u6Lunnrllrtr Ll6upbl L{bpgfltrfru {6urpduL btrpuLlu qnLLftuptrbpp, fruLl rl6updutr durllbLnf fuufuLnLlutt
rlbqpnLd' Luut-L quldLuLLuqnh 6.5 tlbLnnLl LrufuuLnbuL{rub Lnnqdp:

2.2.4 UqTutLpfr purLur!fr, r-nbuur!urUnL, npru!|r durufrL qurlduLurqpI qultluUUbpp fuufuLnblnL rJurufrtr

{Lu6urnnrl[L 6LuLnLgbl pbpnLplnLLp hu.yLntrurpbpblnLg hbLnn utrd[gruqbu !urd ultr purtrfrg hbmn' n4gudfrr.n

du;LI!bLnnLd, bpp qulLlurtrurqpI hurrluuqurunuufuuL ulurldLuLfr fuufuLnnrLlp qbmp I hulLntrupbpL{ru6 hLbn'
b 1L b 1n Ll u q p ur trpfr pL n U ph g Li L 2ru L uu L1 n Lp1 n LL fr g :

2.2.5 OuldLuLruqpfr 2.3.a !bLnI hurdrubLulL qLuldurLurqpfr lnr6nrLlfg hbLnn .lur6urnnrlfrL huLnnLgbl

LlbpgirL[u quun6uunr{uub Lr uuhrlutrr{ub lurpqn{ hfitlLut{npLlub r[ruuLbpp:

2.3 .tru6urnnqtr frpu{nrbp nrtrlr'
2.3.1 $ltnp4[g quhuLgbl ptr4nLLblnL quldutruqpnL{ LufuuLnbu{urb t]unqnLl, 6rurlrultrbpn{,

dLu LI! bLnL bp n Ld [r h Lu u g bn { LIur Ln ur ! ur p ur p {u 6 u q p utrpp :

2.3.2 gtrnprylrg qurliurLgbl Ll6upblnr quldu.rLurqpn{ trufuurLnbu{uE llrrnqnrl, EuLlultrbpnLl,
dudlbLnLbpnLd [r huugbnrl LIuLnuLlupup{r-u6 ti 9Lnp4[r qnrlr.lhg ptr4nLUL{uu6 trqprutrpfr huLILup frpbtr {6ruprlurlr
bLpul.,1u qnrrlupLbpp:

2.3.a U[u!nrlLlurtrlr lnLEb;. qulduLuq[pp (Lnhtl ttud tluuLu!fr), bpb 9trnpqtr fu!r,utrnpbL fuufur-nb1 |
qulLIuLuq[pp:

2.3.4.1 9Unp4f ljnqllhg qu.ytluLuqhnn fuufuunblU fu!u:tr I hurtlupt{nLd, bpb puqdfrgu fuufur-nL{b1 btr

Lu q p uu Lp I h uu rlur p 116 u p b 1n L dLu rl ! b Ln tr b p p :

2.3.5 QLnp4fr hLrrl-udrultrnLp.luLIp {urlLudutllbun rlu.rr-nuLluprupbl LuqpuLpp:

2.4 .hu6unnnp quFrnu4nn b'
2.4.1 9Lnpq[L hutrdLbl uqpuuLpp' qurlLftutruqpn{ LufuurLnbu{ur6 t.{urnqnrl, 6ru{LultrbpnL{,

du rlllbLntr bpn rd [r hu ug bn L{:

2.4.2 UqwhnL{b1 uqptutrpfr rluunLuLlupLupnLdp quulduLuqTl2J,2 UbLnh p) btrpulbLnirtr Lr (lqud) 2.1.5

Q bLn f L h u LIu q uu Ln ru u fu urL' 9L n p ryf q n n,.lh g u u h rIuL L{u 6 du dL1 bLntr bp n Ld:

2.4.3 9Lnpq[L hutrdlb;. bnnnfrq urLdurLg frpLuLlnLLptrbpfrg uquLn uqprutrp:
2.4.5 9Lnprp[L huLdLbl qurldutrurqpnLl LurfuuLnbuLlLud nnurqh L puLulfr ruqpurtrp' qrulrltuLuqpn{

LurfuruLnbu{Lud drufllbLnLbpnLd tr hurugbnLl, fru! atrnpqfr qtuhurlgn{ LnpurLlurlpbl uqpurtrpfr nnurqn hurt{uuLnnrl'
(( o p bL u 4p n Lp1 u LIp u ru h LI Lu L {u 6 rJr u u Ln ur pqpb p :

2.a.6 f-dbpfr rJuLnu!upu.rpnul pnql LnuLnr rlbqpnrLl, qr.uldutruqpnLl trrufuuLnbuL{ur6 ll,rnqn4, prugtrbl
pbpfr LIU Ln u Llru p Lu pL{uEp:

2.4.7 thn LnuUb1. aLnp4[ qnrLdhg qrulLIurLLuqpl2.2.2 tlbunfrtr hudurquunu.rufur-ul.r' qruunr-uufur-uLumnL
quhquLnLplLuL pLr;nLL{u6 uqpuuLpp !urd nrpuLlfrun dtutI!bLnnLrl r-nLopfitrb1 u1L, [r1qbu trr.uLr humnLgbl
LuqpLubpp quLnLuufuuLurunnt qtuhqrutrnLpluL pL4nLLb;.n1, Lultr IpugtiblnL !uLI rltu6urnnrlfrtr {bpu4updlrblnL
hbun !uqL{u6 uuLhpLudb2Ln &ufuubpp:

2.4.8 alLuldLuLuqpn{ LrufuLuLnburlub qbqpbpnLd 116upbl qu.rlLlurtrurqpfr 6,2 Li 6.3 llbLnbpnL{
L u fuLu unbuL{uE unn qdp [r Ln n Lquutrpp:

2.4.9 9Lnp4frL huutrdLbp uqpuLpfr qruunlluLblhptrbnn tr hr.utlurquLnurufuuL qhuruLnr-uplpbpp:
2.4.10 OulLlutruqpl2J.7 lbLnfr hudludulL ululLlurtrrqnh lnLbnLrlfrg hbLnn gtrnprlfrtr huLnnLgbl L{bpgirLiru

q u Ln6 u.r nLltu 6 [r u Lu h dLu L rlu 6 L1 u p qn Ll h fr rltr u tln p L{u E L{L u u L b p p :

2.4,11 OulLlutrurqpfr LluLnupdruL tuqurhnL{durtr qnpEnrlnLplurL pLpuugpnLd lnrbrupdruL t1urLI

uLurLtlugLIurL qnpbptrpurg u!ub;.nL 4bqpnLLI 4pr-u rluufrtr lrufuurqbu qnur{nn unbrlb!ugtrb1$trnp4[L:

3. fiu3uuL,uqnh qhLc bq qdunuuu qunqc



3'1 rlulrlutrurqnh qhtrn LlurqdnLLl h 654000/Llbg huplnLp hfiunrtrlnpu hruqup/ (( 4purl, Lbpunlurl UU(-
trr: rDr-u1dulruqnh qhLn [rbpunnLLI h qur.ydurtrruqpfr llu.rLnurpnLdL ruqurhn{b1nL LqruLnuLlnLi eL4r6unnqJr qnqllhg
QuLnup{bfltp pnlnn {6upLbpp (6ufuubpp), ulrp pr{nLd' huplbpp, unnLppbpp, qhnfuu4prJurtr, uqurhnrluqpdutr
6ur fu u bpp, q ur pqt Lu L{6u ptr bp p t L ur lltr ! ru lLln 11 2ur h n q pp:

UqpuUpfr LIu.rLnu!upr.upLIurL qfrUp !rulnLtr h tr .lur6uinnltr frpur{nLtrp lnLLfr quhuLgbl u{b1ugtrb1nL, frul.1
9trnp4p LLluqbgLblnL u1r1 qfrtrp:

3.2 9Lnp4L frpbtr duLnulluprupLltub uqprulrpfr +hrlug {6urpnLd | (( 4pudntl utrlruLfuir!' 4pudruLlutr
dfl2nglbpp '[u6unnffr hru2L{uupQu1frL hu2{frL {rnfuurLgblnL rl[rgngn{: r}purLftuL1u.rL rlfrgngLbpf' qhnfuutrgnuJp
!uunlupL{ntrJ h hurtrbLfi.utr-pL4nLtrdurtr updurtrurqpnLplutr h[rdruti rlnru' qulrJurtrruqpfi Ll6upLlutr
dudutruLlurgnugnq (huL{b1{u6 N 2) trrufuuunbur{urb SurJrbpnr{ h udfrLbpfrL: bpb updr.utrruqpnLplnrLp QuqdrlnLrl
h tnllrL utlurlur 20-frg hbLnn l, ruJ4 udunul {6urpdutr duduLruLlugnUgnLl UrufuurnburiuE btr $[truLuu!u.rtr
rlh2flgtibp, urqu {6upnLLItr frpultutrug{nLrl h Lf[L1tr 30 rl2fuurLnuLpurlfrtr opt{ru ptrpugpnLd, FLuJg nt nL2, prutr
d[L1l-r Ln{ru1 unurp{u 4blLnbrJpbp[ 20-p:

4 1.rru6 ., nn q1 bp u2tu u Lln p,.,f t-TI *ffil ffrtH ffilflil lil ,, n h u, Jru q ur un u u fu urrr n Lp;n LL p
q bLn u L1 u tr u un Lu L rytu p Ln fr q rl h ur tr gL b p frtr :

a.2 <fidtrurlutr Llfrgng htutr4fiuurgnq urqpuLptrbpfr hudrun bnuZfuhpurlfrtr dud!bun b uu.rhrl,utrr{nLd
eLnp4fr qnntJhg ruqpuLpL pLqnLLr{b1nL op{rutr hrugnprpnrl opL{urLfrg hu2tltrd 30 opurgnrggr.yfrtr opp: bpb
bpu2fufrBulfrti durLILlbLnI ptrpurgpntd fr hulLn bL b!b1 LIruLnuLlupurp{ur6 ruqpurtrpfr pbpnrplnit t up, ,q,
ulur6runnrp qurpmur{np h hn hu2{frL, gtrnp4fr qnrtdhg uuhduLr{ura nnturLlhLn auiquLnnLLI {tpurgLbl
pbpnLpl nLtrtrbp p2:

p. uqnuLph <uLaunFue b4 crrrlnFunFue
5'1 uLrunur!rupup{ur6 ruqprutrptr ptr4nLL{nuJ h gtrnp4fr h {u6qrnnqh LIhIU hr.uLdtrdrutr-ptrrynLtrdurtr

tupdutrLuqpnLplurtr uLnnpu.rqpLlurdp: Uqpurtrpp gLnp4frtr huLdtrblnL r.huruLnp $[pu{nLrJ h gLnp4fr l,L .{u64rnnqfr
dfipu bptltanqd htuuunuLnr{urb r.huuunurprlpnq' L2b1n{ qhuruLnupqpfr luqdfuu ruLluupfrL{p:

U[L1tr qrulrlurlruqpnrl r,uqpuLpfr durLnuQurpuptlurtr hr.udup trrufuuLnbu{ur6 opp trbpurn1ul Llu64rnnrlp
9Lnp4frtr I LnpurLIu4pntd hn qnqtlhg uLnnpuqpL{u6' uulpurLpp 9Lnp4[L hurLdtrblnr r.frruuunp Shprn,t
tl'tttruunupntrya3 (huL{b1L{u6 N 3,1) U huuLdLrJurtr-pLrlnLUduL urpdutrruqpnLplutr _2_opfrtruli (hur{b1Llu6 N
3):

5.2 (utrdLdurL-pL4nLtrLluitr urpdutrruqpnLplnLtrp uLnnpurqpr{nrd h, bpb rlurLnuLlurpurpriu6 urqpuLpl
hurLluqu-rLnruufur-trLnLtl h qrulLlLutiuqpfr qulrJruLLbpfrtr: (Lu!runurLl 4bqpnLLI qLulrlurtrurqnh !tuLrapu, u1-, ,tuuI
LluLnuptluL urp4lnLtrptrbnI tbtr ptrr;.ntLL{nrLI, huLdLrlrutr-ptr4nLLtlutr updruLurqpnLplnLLp 1fr uLnnpuqpL{nLd tr
9trnpqp'

ut) hungh Qurpqur{npdutr hurdup 6bnLurp!nrd h trrfutr IpurLlir6trLl[r hrudurp quldruLr-uqpntl
L ru fu uu un bu r{u 6 Llfrgn gtr bp p.

p) elu6unnqfr L!uLnLIudp l.lfrliurnnLd h qurllurLurqpnt{ brufuuLnbu{ur6 quLnuufuutrum{nrplurtr
dIgngtrbp:

5.3 9trnp4p huLdLrlurtr-ptr4nLLdurtr updurtrurqpnLp.;nrLp uunurUrulnL opL{ruL htu2np4nrl u2fuumru1pulfrtr
op{uLhg hru2L{rub 2 ru2furuunuLprulfrtr opL{ur ptrpLugpnrd .ttu6uunnr1[L I Lbptlu.ytugtrnLLI frp qnnr1hg
uLnnpuuqp{u6 htutrdtrtJuL-pLr4nLLdurtr updrutruqpnrplutr dbll opfrtrur!p U,rrr.l ,qprt pp ipL4nrtrulnL
q u Ln6 ur ntu pu:tr Llub LIbpdn ull:

5'4 bpb qultlurLruqnh 5.3 Llbr"nn{ uuhLlurL{ud duudlbLnnLd gtrnp4p 
1fr ptr4nLLnrd drumuilupurpt{u6

Luqptuttpp ti,|'l th dbpdnLLI r;pur pLrynLtrnLtIp, uqr,u Ll-uuru!upurpt{u6 uqpuLpS hturlupr{nLrl I ptrrlnrtrL{u} l-r

qurlLfuutruqpfr 5.3 Qbmn{ uuhLlutrtlr-u6 {bpgludurd!bLn[L hugnp4nrl u2fuurLnurtrpurlfrtr on0 etrnp4p
'lu6u.rnnrllrb I mpuLIu4pnLd frp qnnLlhg hurur-nr,uunL{ur6 hrutrdLLlutr-pLqnLtrdutr upburtrr.uqpnLplnLLp:

6,r .ru6.unnrp q,'-,;.,,,1#;'"-:ffi itqtrii,l"f.}rltrlTffiillfn nnLrjqh rr qruytru'uqpnr{
trurfuurunbuL{ub Llurunu!upurpdurL durd!burtrbpfr qurhqr_uLdutr huLlurn:

I bpb 4w6wnnnh Qnntlhs qbw.lltb wnw2wpQp ttbpQwlwgtlbl f wnwttg uu1-fi, wu.1w ulwltlwttwqfipp Qttpbljtu nttbpwnlwl lJttl-ttr pwnbpp
hwb(nul btt:
2 unrltt Qbr\p hwttQnul ( ulwltlwttwqplt ttwfuwqhltg, bpb qttLlbthp wu.lpwttpp llt hwtt4ltuwbnuf hfitlttwQwtt tlfigng:huQ bpb qt)(bthp
wulpwttpp hwttryfiuwbnL[ t hlttlttwQwtt tlfipng, wulw bpw2fupw1fitt dwtlQbqrp ylbqp t u4wLlwu thtth 365 opwgnLgwllt(t opltg



6.2 rlr.u6u.rnnqh t{ntllhg qurlLlutrruqpnrl LufuurLnbuLiud uqputrpfr rJr.uLnutluptupdurtr drudlbLntrbpfr

fuufuLnduL rlbqpnLd .lu6runnrfrg lnLpuupulrlnLp nL2ug{ru6 opLlu hurdrup qutrdLlnLLI I unnqd' durLnr.ul4ruprupdutr
btrpuLlu, uruLlu.1lr lduLnulupurptfub uqpurLpfr qLfr 0,05 (qpn udpn49 hirtrq huplnLpbppnprgrulu.rL) Lnnlnufr

luqhn{:
6,3 OwllurLurqpft 1.1 [lbLnntLI tr2{ru& mbfutrfrlru!ruL ptrnrpuuqpfrtr thurdurquunruufuurtrnrl urqputrp

duunruQulpuupblnL lnLpruprutrlnLp 4bqpnLd .{ur6urnnrlfrg qurtrdLlnrd I r"nnLquLp' qulrlurtruqnh qtrh 0,5 (qpn
u LIpn rp h frtrq Ln u utr n p r1u ! urtr) Ln n ! n u | 1ur r.h n L{3:

6.4 OrulrlurUuqpir 6.2 t^t 6.3 lbmbpnritrurfuurunbuLlurb unnLldp tr LnnrqurLpp hru2t{urp!{nLd h hu2L{ruLgrlnLrJ
bL LlLu6urnnrl[L Ll6uprJutr bLpulu qnLdupLbpfr hbun:

6.5 elnp4fr qnqllhg qurldulruqnh 3.3 lbtnnLl LurfuurLnbuLlur8 dudLlbLnfr fuufuLnduL hurrJurp gtrnp4fr

L!urnrlurLIp lnLpupurtrlnLp nL2ugt{rub op{u hruLfuup hLu2{urplltlnrJ I Lnnqd' L{6upLlurtr bLpuQur, uruLlurltr

1{6urpt{u6 qnLdupfr 0,05 (qpn uLlpnqg h[Uq huplnLpbppnpryululr) Lnnlnufr 1lr.hn{:
6.6 alurlLlurLurqpnr{ iLufuurunbuLlub rybqpbpnuJ lnrldbptr frpbLg qrupmurL{npnLplnLltrbpp 1!ur"nupblnL

!utl n1 quLn2ru6 !uLnurpblnL hurJurp qrur.nuufuutrruLntlnrp1nLL bU LlpnLLI (( opblu4pnrplutlp uurhduL{ur&
!upqn{:

6.7 SnqdbpI U (Uuf) unnLquLpJr {6uupntdp gnqllbpfiL th uqurmnLd hnbt g qulrJutrruqnur1htr
q upunL{npnLplnLLLbpp p[{ !uunurpbLn Lg:

7. UU<UrIft)U<UpbLh nFdh uQ+bsnhfa3nFLc ($nnu_uudnn)

alurlduLuqpn{ qupLnurr{npnLp.lnLtrLbptr tuLlpnrpnLp1urdp LlurJ rJuuLtuLlfrnpbtr 1Llur"nupb1nL hurJ4rp
l'1nr1dbpL ruqurLn{nLd btr qurLnuufuutruLnL{nLplnrtrfrg, bpb ryru bqbt h utrhu.rrpurhurnbLh nLdfr ruq4bgnLplutr
hbLnhuLpn{, npp Euqbl f unqtr 14qlLIurUurqfrpp Lltrpblnrg hbLnn, tL npp LqnrldbnI thht] UunnrL l.luLfuuububl Qurrl
ltrLfuupqb1b1: Ulrlqfrufi [pru{[r6ultrbp bL bptlpur2updp, gphbrlbql, hp4bhp, qurunbpurqdp, nruqLluLluuL tr
upLnullltrpq r;pnLplnLL hur.;Lnulpupbp, purrlupullrutr hnrqnLrlLbpp, qnpdur4nr;.trbpp, hurlnp4ur!gnrplutr
LlhgngLbpfi Lu2fuur-nuLpfr 4urryupbgnLdp, qbunru!u.rL rlupLlfrtrtrbpI url.lLnbpp Lr ur11U, npnLp urtrhtrrup[U btr

4updLnLd unqtr qurldurtruqpnLl qupLnwrlnpnLplnLtrtrbpfr LlruLnrupnLLIp: bpb upLnur!urpq nLdfr uq4bgnLplnLtrp
2upnLLu!{nLd h 3 (bnbp) urtlufrg u.r{bth, tuqu Qnqdbp[g lnLpurprutrlnrptr frpur{nLUp nrtr]r 1nL6b1 qulLI1utruqfrpp'
ulrp furuirL trurfuuqbu tnbryr.u! qurhbln{ rllnru LlnrldfrL:

8. U3L 4tU3ttULLbn

B'1 QultlutrurqhnL nLdfr dbg h rJmUnLrl gnrltlbpfi uLnnpurqprlurL qruhfrg tr qnpbnuJ h dfrLlU L1nqLlbph'
qurldurtruqpn{ utnuLdtruud qu.rpLnurL{npnLplnLtrtrbpfr nrp 6rut{urgnL{ !uLnrupnLrJp:

OulduiLurqpnL{ trufuwLnbuLlurd !nrllbpfr frpurrlnLLpLbpfr tr qurprnuLluLnLplnLtrtrbpfr lqurLnupLlurtr
qulrlurL I huLrlfruurLnLrl qultfuut rqhnn (( SfrLurLutrbpfi trrufuurprupnrplutr qnqdhg hu2L{urn{u6 frLbLnr
h urtrqur rJr.utrppa:

8.2 aluldrutrurqpfrg 6uqu6' tlnqdh {6urpu.1frL qurpLnru{npnLp1nrtrp th t{,-r,nnrL 4urpupbl urJL

u.ltrlrJuLuqp[g 6uqu6' hr.u!ptr44bLI qupLnrur{npnLplurtr hur2L{rutrgn{, unuUg qnqtlbpfi gnur{nn tr ltrfrpnr{
hruuLnuunLlud hurrJurdrultrnLpluL: alur1LIrutrurqpfrg 6ruqub quhuLgf irpu{nLtrpp th !urnnrL rf nfuuLg{b1tu.;1uL6[,
Lu nuL g ul r.rr n rn Lu ul urtr La n rldfr qn ur qn n h r_u rlur b rulL n Lpl urL :

B'3 Ultr 4bqpnLLI, bpp opbtrpnL{ trufuurunbu{ur6 Llrupqn{ opbtrpfr qruhuL2trbpfr !uLnwptlutr LLlrumdrudp
huLlnqnLplurtr !utl L{bpuhuQnrlnLplutr !r,J pnrlnptibpfr ptrtrnLpltuL uprylnLtrpnrd urpdruLurqpL{nid h, np
qLulduLuqfrpp ltrpbLnt LurLnuLln{ tluqrluLlbpqL{ru6 qtrrlurtr qnpbptrptugnLrJ, dfrtrltr qulLlurbruqpfr LltrpnLLIp,
tLu6unnrlp Lbplur]rugpbl | !br16 r.huruLnupqpbp (rnb1b!nLplnrLLbp U. Ln{.1u1Lbp), Llrd LlbpgfrLfiu ptrunpL{ur6
druutrru!frg 6uLuiblnL duufrtr npn2nu-lp th hudtuqruLnuufuurtrnLd (uuluur-nutrfr <urtrpruqb1nnLplutr
opbLurypnLp.lu;Lp, uqtr ur14 hfrdpbpL I hulun qur[nrg hbLnn gtrnp4p frpu{nLUp nrLfr dfrurt4nrllutr;-rnptU ;.nL6b1nr
qulLlurtrurqhnn, bpb urpdurLuqp{urb fuurfuLnnrLlLrbpp LIfrLlLr qruldurtrruqpfr ltrpnLdp hu.lmtrfr frLrblnL 4bqpnLrlqLnLdLbpfr rluuftr (uluuLnr-utrfr (ruLpwqbLnnLplr.uL opbtrurlpnLp.yurU hudur6uftr hIdp !hutrrpfruurtrulfrtr
qtrlLltrtruqfrpp lLltrpblnL hu.rLIurp: Ctrq npnLLI, gtrnp4p 

1fr !pnLrI quldtrLurqpfr tlfruqnrtdurtrfr lnL6Llutr hbLnl-ulLpnt{
'lu6urnnqfr huLlurp uinugurgnt {Lluutrbpfr Llurd purg pnqtrrlLub oqnrLnfr nhut1p, 1-ruq 4Upg;rtru qrupLnruLinp I

' nulttbplt tlwufto 11 opbttpfi l5-p4 hnry(whlt 6-p+ |brrth hlttwtt (pw LlttpQwd lJtttbpL 4bulpnul qnLqwbpp hw2QwpQQnulF wJtt rlwult ttQwr4tlwtIp, npfi hwttwp q(1w1 rltwptlw pttpwgpnLtl hwr4QwgQbl btt gfittwiuwQwtt 6fpngbbp L'qt p4A1 S
h
4 T tbqwQwtt p1nL2bfi tlh|ngtrbpll hw2QJtb uqwpt4wtlnpnLplntuttbp 2wnw2wgttnrlqttnLdttbplt 4bu.1pnL[ unqtt ttwluw4wunLplnLbp ulwltlwttwqpltg
hwbdnul t:



(uluuLnurLfr (urtrpurqbLnnLplurtr opbLpnrl uLuhdurb{tud l.lr.upqnrl rJrnfuhuLnnLgbt hn dbrpnL{ 9Lnpq[ !pur6
L{LuuLbptr urltr &u{u1n4, nnh rlurun{ qrulrlurtrLuq[pp 1nL6{b1h:

8.4 rlrulLlurtrrrqnh hbLn LlLuq{ru6 {b6bpp bLpru!tu bL ptrLnLplruL (uu.;uruunuLfr (ulpuqbLnnLplulr

4uLnrupuLtrbpnrd:
8.5 alu.lduLr-uqpnLd r.hnr.frnfunLplnLtrtrbp U pugnLLltrbp Uunnq btr !urLnupt{b1 d[u1L 9nrltlbpft

r.hnfuLuqupd huduburlbnrp.;utlp' hurftudurlLuq]rp LlUpblnr tl[2ngn{, nnD !hruU4[uurtru qulrJurtrtlqpft
utrpudurtrbfr duup:

UpqbllnLd h qurlduLurqpnLrl, fruQ bpb qurldruLurqnh qhLn qnpdnUrulirtr h, u.ru.ltu trutr ru14 ultulduLuqpfitr

lfrg hugnprpnr[ JnrfiurputrlnLp LnupfrLbpfrL Lltrptlue hutlLu6ultruqpnLrl Llurnurpbl ulLq[u[ qhnqhnfunLplnLtrtrbp,

npntrp hrutrqbglnLLI bL qtr{nr1 uqpuLp[ 6u{ultrbpfr Llurd 6bnp pbn4nn urqpruLpfr dfiu{np[ qL[ ttud
q u$urL ur qn h qL h u p h b u Ln ur [1 u L r.h n r.h n fu LIU L :

alruldurtrurqpfr qnqdbpfrg Lutrlurfu qnpbnLtrbpfr urq4bgnLpludp qurlLfuutruqpfi tf nqhnfudub lntpuputrlnLp
4b qp u ur h d utr n rLI | ( u.; ur u un ru tr fr ( u tr p Lu q bm n Lp1 u L ! u nu {u p n Lp1 n Ltr p:

8.6 bpb qurldr-uLurqfrptr Iprutlutrrugr{nLd b qnp6uLlulnLplurtr quldurLurqfrp lLpblnL d[gngn{.
1) .hu6urnnqp qr-uLnuufuurtruLn{nLplnLtr | lpnLtl qnpdurLlulit qupunu{npnLplnLtrUbpir 1lurLnuprJuL !uLI

n1 qur-n2ru6 lulunurpLlutr hudr-up.

2) qurldurtrLuqpir LlurLnupLIuL pLpurgpnLd qnp8uLluf qhnfnfuLlurL 4bqpnLtI tLu6runnrlp qnuqnn
unbqbluglrnLd | 9trnp4[tr' LnpurLIur4pbLnLl qnpbuLlulnLpluL qrulLlurtrruqpfr qurrn6bL0 [i +nu LlnrlLl huL4fruurgnrl
utrdfr un{.1ur1trbpp' qhnqhnfunLplnLLp LluLnurpLlblnL opLlurtrfrg hfrtrq ur2fuurunutrpurlfrtr op{ur SLpurgpntds:

8.7 bpb qLuldurtrurqfipL frpuLluLurgLlnLLI I hurLIuLnbrl qnpbnLLbnLpluU (lqnlunpgfrnLdfr) qruldurtruqfrp
lltrpbgnL d[2ngn{, uru]ur ur1q qulLluLurqpfr rluuLuLlfrgtrbpp QpnLd btr hudruLnbq tr hurluqupr.n
quunuufuutruLnL{nLplnLL: Ct,+ npnLd, LlntrunpgInLLIfr rutrrpurrlfr !nLunpgInLtl[g +nrfiu qur[nr 4bqpnLrl
qultlubuq[pp LIfru!nrSftutrfrnpbtr 1nL6{nLd h U !nLunpgfrnrdfr ruL4urdUbpfr trltuLndruLIp !frpun{nrd bti

u.lLuldLuLLuqpn{ trufuurLnbut{ur6 qwr-nuufuurLuLnL{nrplurtr dfr2ngtrbpp6:

8.8 UqpuLpir rlLuunr.u!upLupdrutr dudlqbLnp l{runnq f bp!upudq{b1dfL1U qruldurtrruqnn{ uJ+ dufl.lbup
puLup' .Lru6runnqir urnrugurp!nLplurtr run!rulnLpltuL rpbqpnLd, qruldrutrn{, np 9Lnpqir dnLn 1fr L{bpurgbl

uqpurLpfr oqunuiqnpbLl,utr qLuhurL2p: CLrl npnLrl unLlL !bunnL{ uruhdulr{u.rb qbqpnLrl ruqpurLpfr
dLumu!upurpduL duLllbLnp Llurpnrl I bpllupudq{b1 db! utrqud LI[L1tr 30 opurgnLgurl[L opnt{, prulg n1 ru{b1

pulr q u1 durL urqp n Ll u u h LIuL rlu 6 dur LILI bLntr f : 
7

8.9 alulLluLuqpfi qurun2u6 lurLnuprJurtr qurlLIuLLbpnuJ lnrldbp[ (.lur6urnnr1 !ud 9Lnp4) oqnLrnLbpp

(fuLLulnrlnLplnLLtrbp) Llud tlpud rltrurutrbpp r-n{u.rL qnrtr.Ih oqnrLnn !uil !pu6 {trurutr bL:

OLllilurtruqpfi Llnrltfbpfi' bnnnn+ uLdrutrg LluLndurLIp qurpLnu{npnrplnLULbpp' trbpunlul qulLlutruqpI
lruLnupilruti 2pgurLur!nLtl .lur6unnqfi ltrpud url;.qnpburppLbpp h qnurLghg pfunrl qurpLnru{npnrplnrLtrbpp, 4nLpu
btr qurlrftutruqnh tlurnqLu{npdutr +ur2Lnhg tr 1bL Qupnrl urq.+bl ulullutruqpf !uunuupdruL up4lnLtrptr ptr4nLbblnL

4nu: Ulry qnpduppLbplr tr 4nuLghg pfunq qurpr-nurL{npnLplnLLtrbpfr l.lruLntlprlutr hbLn !urqLlur6
hLuprupbpnLplnLtrtrbpp !upqu{npLlnrd btr u1ry qnp6uppubnh hbun LluqL{u& hurprupbpnrp.lnrLLbpp !upqrut{npnr1
trnpdbpnLl, LL 4purtrg hurfup qurLnuuufuurLumnL I ulu6urnnrp:

8,10 OulrJurtrqhnn th tlunnq fnfnfu{b1 llnrldbpf' qrupunur{npnrplnLtrtrbp[ LILuutrur!f llluLnrupdutr
hbunLluLpnL{ Ur,l urdpnrpnrplrudp 1nL6r{b1 Llnrldbph qhnfutur;upb hrurfuudru.1trnLplurlp' prugunntp.;urLIp'
(ruluuuLnuUfr (uUpuqbLnnLplurtr opbtru4pnLpluLIp uuhLluLulurb lrupqnLl urqpuLpfr LIuLnu!upuprJutr hudup
uLhpudb2Ln $[truLuurLluL hurun!urgnuJLbpfr Ur-{Luqbgdrutr rpbqpbpfr: Ctrrl npnLd, qrulrfiutruqph qnqllbpfr'

qrupLnur{npnrplnrtrLbpfr LIuutruLlfr 1!umrupduL !ud urrl,pnqgnLp.yuLIp 1nL6rftutr !nrldbpfr qhnfuuqurpd
huLIudurlLnLp.;nLLL uLhpurdb2Ln I dbnp pbpbl LufupruL (ruyruuLnurtrfr (utrpurqbunnLplurl opbLu4pnrp.ludp
uuhdutrL{urb !rnqn4 urqpuLpfr rJuLnu!ruprupLlurtr hudrup utrhpudb2Ln $[truLuuLlurL huun!urgnrLltrbpI
LL{LuqbgnLdS:

8,11 .lu6unnqh linrldfig umuutr6lrub qurpmu.rr{npnLplnrLLbpp lQurLnurpblnL Llud n1 qurLn2ur6 QurLnupblnL
hIdpn{ qurlduLuq[pL uLlpnrpnLplurlp LlruLI druuLurQI Lf[uLlnrldLuUfr 1nr6b1nL rJr.uufrL 6ruLnrgnLdp gtrnp4p

hpur14urpru!nrd I www,procurement.am hurugbnLl qnpbnrl [LmbplbrnurlhU Uuph n'l-ltullu.rtruqnbnn dfrrul.lnrldruLir

lnL6bLnL rlurufrtr 6uuUnLgnLLILbpu pudtrnLd' tr2blnL{ hpruqupuLltluL uiLluupfr{p: .lur6unnq0, qulrJruLruqfrpp
dlrulnrldLutrfr 1nL&b1nL r{bprupbp1ur1, hudupLlnLd I qtuLn2lu6 6utrnLgL{tu6' 6uLnLgnLrlp, unLltr !bLnnL{ uuhLlurtrL{urb

h pur q u pu L1 LlbLn rL hugn pr;n11 opL[uU[g:

' Untltt Qbtpp hwbQnLLI f ulwltlwbwqpfig, bpb ulwltlwttrqhnp 2lt ltpwQwttwgtlnul qnptwQwpLplwtt qqfwttwqltp lqttBbpL tfltgngntl:
6 unLltt Qbtpp hwbtlnL[ | ulwltlwttwqpfig, bpb qwltlwttwChn7 th ltpwQwttwgtlnL[ hwtltuqbr1 qnpdnLttbnplwtt (Qnttunpgltntfii) uqwllwttwqllp

QbpbpL tlfi2ngnQ:
1 bpb uqwlrlwt *qhpn QbpQnuI | 11 QwnwQwpnLplwh 2017 p(wlqwttlt 1wlltult 4-lt N 526-1J npn2[wtt N t hwQb1Qw6fi 23-pq Qbqll 5-p4
bbpwQbr4lt (gD ulwf pbf nLplwtt hfi[pn( wuqw unLltt Qbtqtfig hwb(nt[ t 2-l1tl ttwluw4wunLplnLbp:



8.12 4'lrultluLuqnh luqruUgnLplurlp burqurb {b6bpp lnLbL{nLd bL puLullgnLplnLLtrbpfr rlfr2ngnL{:
(urLlurdurltrnLplnLL 6bnp lpbpblnL 4bqpnLd r{b6bpp 1nL6{nLrJ btr quLnrulutr Qupqn{:

8.13 alu.rldurt rqhnn Qurqrlt{rub b _ hghg, t{Lp4nLLI I bpQnL opfrtrrulfrg, npntrp nLLbtr

frpLr{ruputrur!rutr ntd,lnLpupuLlnLp !nrlLlfrtr Lnp{nLd h dbliu!utr opfrtruLl: tulrJuLuqnh N 1,

h u {b1{u 6tr bpp, h ur dur p {n nl bL q ru.1 rlurtr uu qp I urL plu druL bfr du u 1 :

8.14 aluldutrurqpfr hbun !ruqLlr.u& hurpLupbpnrplnLtrtrbplr tr!uundurJp Llfrpurn{nLrl

hurL{tuutupuqnp
N2,N3hN3.1

| (ulurumurtrfr
(ruL p ur q bLnn Lp1 urtr fr p u r{n LLBp :

8.15 rluldutruqpnL{ trufuuLnbu{urb ruqpuLpLbpfr duLnu|.1urptupnLrJtr frpur!ubug{nLd h u.rl+
LquLnulln{ $ftLuLuuLluttr rJfrgngbbpfr r-unl1u.1nLp1uL Lr 4pw hfrdutr rlpu l.lnrldbnh dhltr hurluqurLntuufuutr
hududrultrurqp[ lLprlurL rJfr2ngnrl: OrulduLruqirpp LnL6{nLrl h, bpb ulL ltrpblnL op{rutr hurgnp4nrl {bg urrlu{u
ptrpygpnLd u.r14 trqruLnurtinL{ qulLIut u,qnh llurmupLlutr hurLlurp $JrLuLuurlluL dfr2ngtrbp lbtr trrufuuLnbuL[nLLI:
Ctrq npntLI, 'Lu6unnqp hurLfi-udultru.rqhnl ULpnLd Lr $trnp4frL Lbp!urlurgtrnLLI I hrurlurdultruqhn lLpblnL
6rl[rnLgnLLIp uunuLurlnL opr{utrfrg LnurutrhfrLq u2fuur-ntulpulfrtr on4u.] pLprugpnLLI: (uLlunu! rlbqpnLrl
q ur1 Llurtrurqfr p p 9L n p qfr q n qLIh g d[r ur ! n rlluL I n p bL 1n Lbr{n LrJ f : 

s

10. knrulbplr huugbtrbpp, putrl.Iulfrtr {u{bpuqruldutrtrbpp [r utnnpuqpnrp;nrbtrbpp

Qwpnq btt
4pnLlpttbp:

slJnLltt 
Qbrpp hwtt(nuf I ulwlrJwttwqpfig, bpb ulwltlwt,wqhnO fi Qbptlnut,'gttnL[ttbpfi

4r,w:

4U6Unn.I
bnlur! UOC

(r.r,rugb' 9np1nrLfr 1/1 2

<L{hh'01523512
Fr.utr!' htrb!npruLq OFC
hlh 2051722051681001

tJwufitt' 11 opbttplt t5-p4 hn4(w6lt 6-p4 tlwult hlttlwtt
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