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«dwbwnnn» dnw Ynndhg, Yupkght unyt wwjdwuwghpp hbnlywih dwuht:
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L1 Hwbwnnnp wwpuwynpdnud £ unyl wwjdwiwagnny (wjunihtn' wwjdwtwghp) uwhdwbws Ywngny,
dSwywiubpny, dwdybntbpnd L hwugtind  Sunpnht dwwnwlwpwpt) Wwidwuwgph N 1 hwybdwdny'
Shuthywlwu pUnipwghp-quiwl-dwdwuwlwgnigny twfuwwnbudwd  wwpwpp  (wjunthtin' wwpwup), huy
FUnpnp wwnnwynpdnad £ punniub] wypwpp b Jéwnb| npw hwdwp:

2. 4UNWENP PPUMNRLELENE bYd MUPSULULNRGESNRLLEPD

2.1 Sunpnu hpwyniup nup’

2.1.1 Uypwpp wwjdwlwgpny uwhdwtwsd dwidliinnu Ywéwnnnh Ynndhg sdwwnwlwnuwnbnt nbwpnu
hpwdwnyby wupwuphg, brb dwnwwpwpdwt dwdlybntbinp fuwpunyb) B wniwu ophg wykh:

2.1.2 bpb hwuduyt) b wiywwnws npwlh’ Wwjdwbwgnny twhuwwnbuywd nbuthwlwo punipwagnphu
shwdwywinwutuwunn wwpwup'

w) wwhwugt hwwnnigbint wwpwph wlwwinpws npwlh |hubnt wwinGwnny hp Yuwnwnwd dwiuutipp.

P) spunnitib] wwpwpt' hp hwjkgnnniejwdp uwhdwbbiny wuwwwaws npwyh wwnwupp wwjdwtwgpht
hwdwuywinwuiw  unn npwbh  wwpwupny wuhwwnnyg  dinfuwphtudwt nnowidhn dwdlibn L wwhuwugl|
Hwbwnnnhg Yéwpbint wwjdwuwagnph 6.3 Yaunny Uwhuwwnbuwd nnigupp.

@) hpwdwpyb| wwjdwwghpp Yuinwpbing b wwhwgh) Yepwnwpdubne wwpwuph hwdwn Jownywsd
gnuwnp:

2.1.3 bpb hwaudb b wwjdwuwgpny npn2uwdhg wWwlwu pwtiwlh wwypwup, wuwu'

w) wwhweb) |pwglbint wypwuph wwljwu hwududwd pwtiwlp,

p) hpwdwpyb hwudtywd wwpwiphg b npw hwdwp Yéwnbing, huly bl wwypwph hwdwp Jédwpyb E,
www wwhwtely ypwnwpdubine Jéwpdws gnidwpp b Jéwpbint wwjdwuwgph 6.2 Yhwnnyg Lwhuiwwnbuwd
wnnydp:

2.1.4 5pb hwuauyb £ wnbuwlh wwjdwuh fuwfuindwdp wuwpwlp, pp plnpnigguidp'

w) punniub nbuwyp Jepwpbnw) wwjdwuhl hwdwwwinwutuwung wwpwupp U hpwdwnyb| duwgus
wujnwptibiphg.

p) hpwdwndb] hwbduws pninp wupwupbiphg L wwhwgby JSwpbint wwjdwuwgph 6.2 Yhwny
Uwfuwwnbugwd nnydp.

q) wwhwbgb] whuwlh  Jbpwpbpjwg Wuwjdwuht  shwdwwwwnwufuwunn wuwnwuph  wuhwwnyg
thnfuwphtunw! wwjdwlwagnny bwuwnbudws wnbuwlht hwdwywnwufuwl wypwtpny:
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wuydwuwgpny uwhdwuwd L npw thnfuwpbt Yupywd gnpdwpph qubiph dhol tiwppbpnie)wt swihnd, husuybu
Uwl wwypwpl w)| wudhg dbnp phpbyne hwdwp hp Ywinwpws pninp wuhpwdbu b nnowdhin dwfuubnp:

2.1.7 Uhwynndwtp |nidky wwjdwuwghpp (iphy Ywd Jwutwyh), beb Hwéwnnnu fwlwunpbt fuwtunty &
wuwydwuwghpp.

2.1.7.1 dwbwnnnh Ynndhg wwjdwbwghpp fuwfunbu Fwlw £ hwdwpynud, bk’



w) dwwnwlwpwpdby b wiywnows npwlh wwpwup npp sh Yupnn thnfuwphtyl) Yunpnh hwdwnp
punniubh dwdlbnnud.

p) wypwuph dwinwlwpwpdwl dwdytunubpp fuwfunyb) U niwu ophg wybih,

2.1.8 2uub| wwpwupp L hwjnuwpbpwd pbipnuyeniutbph Jwuht wihwwwn nbntywgut Ywbwnnnht:
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2.2.1 Ywinwpby wwjdwlwgpht hwdwywinwufuwt dwnwlwpwpduws wujpwlph punnitinut wwwhngnn
pninp wuhpwdbioin gnpdnnnienitibpp:

2.2.2 Jwtwnnnh hwbduws wwnwuphg wwjdwlwgphu hwdwwwinwufuwt  hpwdwnybn nGwpnid,
wujwhnybl wjn wypwuph  wwnwufuwbwnnt Wwhywungniup b npw Jwuht wbhwuywn wnbntiljwgtty
Ywbwnnnhu:

2.2.3 Muwjdwlwgpny uwfuwwnbugwsd Gupgny b dwdlytinutbpnd dwnwlwpwpywsd wupwlpl punnbnt
nbwpnud dwéwnnnht J6wpby Jepohthu Jdwpdwt tupwlw gnudwpubpp, huly JGwnpdwt dwdlbwh fuwhundwi
nbwpnd’ bwb wwyjdwuwgph 6.5 Yhunny Uwfuwinbuywsd nnydp:

2.2.4 Uypwuph pwlwlh, wnbuwlywiny, npwlh dwuht wwydwuwagph wwydwultbpp fuwfuinbnt dwupt
Hwswnnnht dwunigh) phpnyeniup hwjinuwpbipting hbwnn wudhowubu Ywd wit pwthg hbwn' nnowdhun
dwdybwnnd, bpp wwjdwlwaph hwdwywnwufuwy  wwdwuh fuwfunnudp whwnp & hwjnuwpbpyws |hutn'
Glubiny wuypwph punyphg Upwlwynip)niuhg:

225 Mupwuwqgph 2.3.4 Yhwh hwdwawit  wwydwuwgph [ndnwihg  htin - dwdwnnnhu hwuwnnighs
Ytpohthu wwntwnywd b uwhdwudwsd Ywpgny hhduwynpdws Juwuttpp:

2.3 dwGwnnnu hpwyniup niup’

231 Sunpnhg  wwhwlghy punnibine - wwjdwuwagpny Uwhuwwbuywd  Jupgny, dwywubnny,
dwdlbnttipnud U hwugbny dwinwlwpwpywd wwpwpp:

232 Qunpnhg  wwhwiel]  Jéwpbint wuwdwuwgpny  Uwhuwnbuwd Ywpgnd,  dwywiubpny,
dwdlytinubpnid U hwugting dwnwlwpwpywd L Funpnh Ynndhg punnitidwd wwypwph hwdwn hnbu Jéwndw
Gupwlw gnuwpubipp:
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Ww)jdwlwghpp:
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dwdlytinubipnud L hwughbing:

2.4.2 Uywhnyb| wuwpwuph Jwuinwlwpwpnwp wwjdwwgph 2.1.2 Yanh p) Gupwlbwnht b (Ywd) 2.1.5
hwnht hwlwwwnwufuwt' Yunpnh Ynndhg uwhdwudws dwiybnubpnu:

2.4.3 Qunpnht hwuduby Gppnpn wbdwlg hpwynitpubphg wqun wunwup:

2.4.5 Sunpnhtu hwadtb] wwjdwtwgnpny Uwfuwwbudwsd npwlhh b pwiwlh wwputip' wwjdwlwgpny
Uwhiwwnbudws dwdlybntutipnud U hwughing, huy Funprh wwhwugny npwdwnpb wwpwuph npwlp hwdwuwnnn'
<< opbunpnipywdp uwhdwulws thwunwenphp:

2.4.6 fetiph dwwwlwpwpnu oy wwn nbupnud, wwjdwlwgpny twuwnmbugws Ywngny, |pwguby
rbnh dwwnwlwpwpywsdp:

2.4.7 <t nwubk) Yunpnh Ynndhg wuwjdwuwgph 2.2.2 Yhwnhu hwdwwwnwufuwt' ywnwuluwbwnn
Wuwhwywlnigwl punnitidwsd  wwypwlipp fwd nnowdhin dwdlybnnid wntiophtb] wju, huswbu twl hwuwnigh
wwpwpp wwinwupuwbwnne wywhywnipjut punnubny, wit hpwgubnt Yuwd Hwbwnnnhti Jbpwnwpaubne
hbn Ywwdwsd wuhpwdtpn Swiuubpp:

248 MNuydwlwgpny  twhiwnbudwsd nbwpbipnd  Jéwpb| wwdwwgph 6.2 U 6.3 LEwtpny
Uwfuwinbudws nnydp U iniquitipp:

2.4.9 FUunpnhl hwidub) wwpwuph Wuwwinywbhptbpp b hwdwwwwnwubuwl thwunwenpbpp:

2.4.10 Muwydwwagnh 2.1.7 Yhwnh hwdwawjt wwdwuwgph (ndnwdhg hbunn Funpnht hwwnigly Jpghtpu
Wwinbwnyws b uwhdwtywsd Yupgny hhduwynpywéd Juwuubpp:

2,411 Muwjdwlwgph fuwnwpdwt wywhnddw gnpdnnnwy pupwgpnd [nswpdwl Yuid ubwbwgdw
qnnédplewg uljubint nbwpnd npw Jwupt twiuwwbu gpuynp inbnblwguby Sunpnhi:
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3.1 Muwjdwlwgph ghup Yuqunw £ 27030000 (puwynp dhihnu bpbuni hwquip) << Rpuwd, Ubpuwinjwy
UUL-U: Mwjdwbwgph ghtp Ubpwnnu E Wuwydwbwgph Ywwnwpnuit wywhnybnt Uywwnwlyny dwbwnnnp
nndhg  Yuwnwpdbihp  panp JSwplibpp (Swhuubpp), wn pdnat hwplpp, wnippbpp,  thnfuwnpduwl,
wwjwhnwgpiwt dwiuubpp, wwpglwytwputpp W whulwiynn gwhnypep:

Uwpwuph dwwnwlwpwpdwt ghtp Gujnt £ b Hwbwnnnt hpwynip sniuh wwhwighy wybjugubnt, huy
Funpnp Ujwqgbgtbnt wyn ghtp:

3.2 Mupdwuwaph quh 25%-h swihnd' 6750000 (&g dhipnt jne hwpynip hhuntt) €€ gpudp, nphg
3330000 (tptp dhihnu bpbip hwpng Bpkuniy hwqun) << npwdp hwunbpawuph dwuny, huly 3420000 (Lpkp
dhthnt snpu- hwpynip puwt hwquip) <<€ npwdp wuynnbwhl Wwpwquwubph dwund, Sunpnp thnfuwugnul
Hwbwnnnh pwllwihti hwayht' npuybu Ywiuwybwn: Ywlfuwdtwph Jwpnuiy hpwlwuwgynd £ hwbsudwu-
punnidwl - wpdwlwgpniggniutbph  hhdwt  Ypw Yuwnwnynn  Jéwpnudubphg  uywgtignudutn (Wwhnuwiubp)
Ywwnwpbne dund: Snipwpwtgnip nbwpnud Udwqbigynn (Ywufuwdbwph Jwpynn) gnudwph swihp npnaynid
wwdwuwgnh qup UYwwndwdp  Jéwnpynn  gnidwph hwdwdwutnigjwdp: Cun npnud dhtsl GuufuwyGwpp
wdpnnowlwu dwpnuip, “Ywinwpnnht Ydwpniudubn skl Yuwnwnpgnud:

3.3 QUnpnu hpbu dwnwlwpwpwsd wunwuph nhdwg Jéwpnid £ << npuwdng wllywipuhly npwdwlywu
dhongliipp dwbwnnnh  hwpdwpluiht hwoyht thnfuwlgbint dhongny: Hpwdwlwu dhongutiph thnfuwtgnudp
wwwpynd £ hwbddwi-punniudwi wpdwbwgpnuejwt  hpdwt  Jpuw' wwdwuwgph  Jewpdwl
dwidwlwlwgnygny (hwbws N 2) bwhiwwnbudws swihtipny b wdhutbipht: brl wpdwuwagpnuysniup Ywagdynud
E wfw wdudw 20-hg hbwnn b wyn wdundd Yowndwt dwdwlwlwgnygny twhiwnbujws bu dhuwtuwlywu
dhonguibip, wuwjw Jawpnuwu hpwlwuwgynud k dhtsl 30 wofuwwnwupwihti opdw pupwgpntd, pWlg ny nwp, puwu
dhtisl injw mwpdu naywnbdpbph 30-p:

4. UMruLLh Nruue b4 truchubLep

41 Ywbwnnnp  Gpwotuwynpnd £ dwinwywpwpdws wujpwiph npwbh  hwdwywinwufuwungeniup
wbwnwlwl unwtnwpnh wwhwugubphu:

3. UMruLLeh <ULaLNhue bu CLHRLARU L

5.1 dwéwnnnu Uypwlpp hwudund £ Sunpnhu /Uuinwgnnht/ Mwjdwuwgph N 1 hwdbywdnud Upwd
dwywubpny b dwdlybinubpnud:

5.2 Muwydwluwgph Yud npw Jdh Jwuh Ywnwpdwt wpryniuplbnt punniudnud G Sunpnh L Ywhwnnnh
dhole  hwbdtdwl-punniudwl  wpdwbwgpniejw unnpwgnpdwdp,  huly Nwpdwlwgph  wpyniipp Sunpnpt
hwudutn thwuwnp $hpuynid £ bphynnd  hwunwindws twunwpneny’ tbing  thwunwpneh  Gugidwt
wduwehyp:

Uhtgl Mwjdwiwgnny twhuwnbudws Uuypwliph dwinwlhwpwpdwy wywpwnh opp ubpwnuy Jdwbwnnnp
Funpnht £ ubphujwgunud dwinwlwpwpdwd Uwpwiph dwupt hp Ynndhg uwnnpwgpdwsd hwbdudwu-punniidwi
wpdwuwgnnipjwu bpyne ophtiwly (Cwytjwd N 3) L Nujdwlwagph wpryniupp Yunpnht hwidubne thwunp
dhpunn thwunwpninep (Cwtdwsd N 3.1);

5.3 Cwtdudwl-pinniudwl wpdwlwgpnyeinitll unnpugpynid beb Jwuwlwpwnywsd Uwpwlpp
hwdwywnwufuwtn £ Nwpdwuwgnh wwdwbtbipht: Cwlwnwy nbwpnud Mwjdwuwgph Ywd npw dh dwuh
Ywwnwpdwt  wpyniuptbpp sk punniagnd, hwuatdwi-punnitdwt - wpdwbwgpnigini sh unnpugpynd b
Sunpnp’

w) hwpgh  Ywpquynpdwt hwdwp  dbntwplynd £ udwt hpwyptwlh  hwdwp  Mwpdwuwagpny
Uwiuwwinbujwé dhgngubipp.

p) Ydwéwnnnh ujwundwdp  Gppwnnd k Muwjdwuwgpny  twhiwwnbuws Wwinwufuwlwnygnizw
dhongutip:

5.4 Slnpnp  hwudUdwb-punniidwl wpdwuwgpnyesgniup unwlwint  wwhhg bnopjw  dwdlytinnud
dwbwnnnht: £ ubplwjwgund hp Ynndhg unnpwgnyws hwududwb-punniudwt wpdwlwgpniejwl dbly ophtwlp
Yuwd Uypwlpp spunniubine ywinbwnwpwugws depdnudp:

5.5 bpb Yunpnp Nwjdwuwgph 5.4 Yhinny uwhdwjws dwdyinud sh punniind Mwydwwgph
wpryniipp Yud sh depdnd, www wi hwdwpdnud £ pinniuwd b Muwpdwuwgph 5.4 Yhwnny uwhdwlugwd
Jipguwdwdynht - hwonpnnn  wofuwwnwtpwiht opp Sunprp Hwbwnnnht £ wpwdwnpnd hp Ynndhg
hwunwnyws hwlGUdwu-punniudwt wpdwbwgpngniup:



6. UNnwWerp MUSUUULUSUYNhR3NRLE

6.1 dwbwnnnp Wwinwuwlwndnygnis ¢ Ypnud  hwbduws wunwlph npwlph U Wwjdwlwgnny
Uwfuwinbudws dwinwlupwpdwy dwdlbnubiph wwhywtdwy hwdwn:

6.2 dwbwnnnh Ynndhg Wuwjdwlwgpny Uwhuwmnbujud wujpwph  dwunwlwnpwpdw dwdytinutbph
fuwfundwt nbwpnud Hwbwnnnhg Jnipwpwtgnn nwgyud opjw hwdwp quitiddnud £ nnyd” dwnwlwpwpdw
GUpwlw, uwluwj sdwwnwlwpwpuws wwpwuph quh 0,05 (qpn wdpnne hhug hprnthnnnnr}wLIwh) nnynuh
swihny:

6.3 Muwdwuwgph 1.1 Ywnnd  toyws wnbfuthywlwt punyewanht shwdwwwnwufuwng wuynwp
dwunwlwpwnptin Inpupwtiginin nbwpnud Ywhwnnnhg quudynd £ wnniquiip' Wwjdwuwgph quh 0,5 (qpn
wdpnng hhug Wnwulinpnwlwl) winynup swihny;

6.4 Mwjdwuwqgph 6.2 U 6.3 Yawnbpny bwhiwwnbugws wnnydp b niniquiipp hwaywnlynul L hwoywugynid
U Ywbwnnnht YGwpdwl Gupwyw gnuiwntbph hiwn:

6.5 Yunpnh Ynndhg Wwjdwuwgph 3.3 Yhwng Uwfuwwnbujws dwdlytnh fuwfundwt hwdwp Sunpnh
uywwndwdp  nipwpwgnin nwgywd opw  hwdwn hwaduplynd £ wnyd’ Jdwpdwl bupwlw, uwlyuju
sydwnyws gnidwph 0,05 (gnin wdpnng hhtig hwpjnipbppnpnwuit) nnynuh swithny:

6.6 Mwjdwiwgpny stwfuwwnbuywd nbwpbpnd Ynndbnpu hptitg Wwpuwynpnipniiubpp sywuinwinbint
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wpuwlwng  npngejni hwinwpwpbp,  punupwlw hnignudutipp, gnpdwnniubnp, hwnnpnulgnie)wu
dhengutiph wofuwwnwlph  nunwntignuip, wwnwlwl  Jwpdhtiubiph wlwbpp b wyu, npntp wuhuwphu Gu
nwnpaun unyu Wwjdwlwgpny Wwnwnwynpnuzjniliubiph Ywuiwpndp: bph wnunwlwng nidh wynbgnueniup
awpniiwlynud £ 3 (bpbp) wiuhg wybih, wuww Ynndbphg Inwpwtgnint hpwyniup niuh (nidb| wwydwuwghpp'
wjn dwuht bwhiwwbuy inbnjwy wwhbny djnw Ynndpt:
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8.1 Muwydwbwghpt nidh dbg £ dinunud 4nndbph unnpwgpdwy wwhhg b gnpdnud £ dhtsle Ynndbpp'
Wwjdwlwgpny unwbiduwd wwpuwynpnieniutibiph nng dwywny Ywwnwpnup:

Muydwuwgpny twfuwwnbuyws Ynndbph hnwynitptbiph L Wwpunwlwunianiuttiph Yuinwpdwl wwjdw
£ hwunhuwunwd Wwjdwuwghpp €< $Phuwlutiiph Uwhuwpwnnipjwl Ynndhg hwogwnyws lhubnt hwugqwdwpp:

8.2 Mwjdwlwagphg dwquws' Ynndh Jdwpwjht wwnunwynpnieiniup sh fupnn ununbi w)) wwdwuwgphg
dwaqwd'  hwlypunnbd Wuwnunwynpniegwt - hwyywgnd, wnwug Ynndbiph gpwynp L Yuhpny hwuwnwindws
hwdwdwunusjwl: Mwjdwuwgphg dwquws Wwhwlsh hpwniupp sh Yupnn thnfuwugyty wy Wwah, wnwlg
wwnunwwwl Ynndh gpuynp hwlwdwunyejwu:

8.3 Wu nbupnud, bpp opbiipny Lwhuwwnbuws Yupgny optiiph wwhwustbinh Ywwnwpdwi Ulwundwdp
huynnnipjwt  Jud dEpwhulnnnipjwt Yud pnnnpubiph  punipwu wpmniupnd - wpdwuwgpnud nnp
Wwjdwuwghpp  Yuphnt twinwyny  Guqdwlbpuws qulwu gnpépupwgnd, Jhusl Wuwjdwbwgph Gupnuip,
Ywbdwnnnp ubpywywgnby § Yyand thwunwenehnp (nbnbynyeniuubp L wjwutbn), Ywd Ybpohtpu punpywd
Jwuliwlhg dwlwghint  dwuht npnanudp  sh hwdwwwwnwutuwunwd Cwjwutnwh Lwbpwuwbnnyewu
opbiiunpniywp, wuyw wjn. hhdpbpt h hwpn quinig htuin Yunpnp hpwdniup nwih dhwlynndwuhnpby (nidtint
wwydwuwaghpp, bpb wndwuwgpywd fuwfunniubpp dhusl Wwdwuwagph Yupnuip hwjinuh (hubine nbuypnud
qunuiubph  Jwuhu Lwjwuinwuh Cwlpwubunyejul opbliunnniejwy hwdwawju  hhdp Yhwinhuwtwhtu
Wuwdwuwghpp shupbint hwdwn: Cun npnud, Yunpnp sh Gpnud Wwjdwlwgph dhwynndwuh (nsdwl htwnlwupny
Hwownnnh hwidwp wnwowgnn Yuwutbiph Ywd pwg pnufws ognunh nhulyp, huy Yhpghtu wwpwwynp k£
Cwjwunwup Qwlpwwbwnniewu opbpny uwhdwlywd Yupgny  thnfuhwinnighy hp denpny Sunpnh Gpwd
Yuwuubipt wi wywiny, nph dwuny wwjdwuwghpp Nyt E:

8.4 Muwjdwuwgph hbwn Yuwws t6kpp tlpwlw bBU pUliniewl Cwjwunwlh Cwunwwbwnniewi
nuunwnwutbpnud:

8.5 Muwpdwuwgpnd thnthnfunipynditbn L |pwignwiutin Yupnn U Yuowpdbp  dhwgu Ynndbph
thnfuwnwna hwdwawjunysjwdp’ hwdwéwiuwghp  Yupkni dhongny, npp  Yhwunhuwuw wwjdwuwgnh
wlpwdwub)h dwup:
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Muwjdwbiwgph Ynndbiphg wulwfu gnpdntiubiph wqnbgniejwdp Wwjdwuwgph dinthnudwi Jnpwpwlsinin
nawp uwhdwunw £ Qwjwunwh Lwlpwwbwnniewy Yunwywpnigniup:
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