FINANCING AGREEMENT BETWEEN THE UNITED
NATIONS DEVELOPMENT PROGRAMME AND THE
GOVERNMENT OF ARMENIA
(MINISTRY OF ECONOMY)

WHEREAS the United Nations Development
Programme (hereinafter referred to as “U NDP") and
the Government of Armenia (hereinafter referred
to as the “Government") have agreed to co-operate
in the implementation of a project in Armenia
(hereinafter referred to as "the Project"), as
described in the Project document 00136963
"Accelerator#5: National Platform for Women
Economic  Empowerment", in Armenia, and
submitted to the Government (Ministry of
Economy) for information;

WHEREAS the Government has informed UNDP of
its willingness to contribute funds (hereinafter
referred to as "the contribution") to the UNDP on a
cost-sharing basis to increase the resources
available for the Project;

WHEREAS the UNDP shall designate an
Implementing Partner for the implementation of
this Project financed from the contribution
(hereinafter referred to as "the Implementing
Partner")

NOW THEREFORE, UNDP and and the Government
hereby agree as follows:

Article |

1. The Government shall, in the manner referred
toin paragraph 2 of this Article, place at the disposal
of UNDP the contribution of USD 165,000 (one
hundred sixty five thousand US dollars).

2. The Government shall, in accordance with the
schedule of payments set out below, deposit the
contribution in the UNDP Contributions Account #
36349562, at the CITIBANK, N.A, 111 Wall Street,

New York, NY 10043.
Date payment due Amount
(1) by 30 December 2021 $165,000
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3. The Government will inform UNDP when the
Contribution is paid via en e-mail with remittance
information to contributions@undp.org  and
davit.asatryan@undg.org providing the following
information: Government’s name, UNDP country
office, Project no. and title, Government reference
(if available). This information should also be
included in the bank remittance advice when funds
are remitted to UNDP.

4, The above schedule of payments takes into
account the requirement that Contributions shall be
paid in advance of the implementation of planned
activities. It may be amended to be consistent with
the progress of project delivery. UNDP shall not
absorb any loss (including but not limited to
exchange fluctuations) under the Project. The
Parties acknowledge and agree that all losses shall
be charged to the Project.

5. All financial accounts and statements shall be
expressed in United States dollars.

6. UNDP may agree to accept Contributions in a
currency other than United States dollars provided
such currency is fully convertible or readily usable
by UNDP and subject to the provisions of paragraph
5 above. Any change in the currency of the
Contribution shall be made only in agreement with
UNDP.

Article 11

1. Inaccordance with the decisions and directives of
UNDP's Executive Board reflected in its Policy on
Cost Recovery from Other Resources, the
Contribution shall be subject to cost recovery for
indirect costs incurred by UNDP headquarters and
country office structures in providing General
Management Support (GMS) services. To cover
these GMS costs, the Contribution shall be charged
a fee equal to 5%. Furthermore, as long as they are
unequivocally linked to the specific project(s), all
direct costs of implementation, including the costs
of implementing partner, will be identified in the
project budget against a relevant budget line and
borne by the project accordingly.

2.The aggregate of the amounts budgeted for the
project, together with the estimated costs of
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reimbursement of related support services, shall not
exceed the total resources available to the project
under this Agreement as well as funds which may be
available to the project for project costs and for
support costs under other sources of financing.

Article Il

1. The Contribution shall be administered by the
UNDP in accordance with UNDP regulations, rules,
policies and procedures, applying its normal
procedures for the execution of its projects.

2. Project management and expenditures shall be
governed by the regulations, rules, policies and
procedures of UNDP and, where applicable, the
regulations, rules, policies and procedures of the
Implementing Partner.

Article IV

1 The implementation of the responsibilities of
the UNDP and of the Implementing Partner
pursuant to this Agreement and the relevant project
document shall be dependent on receipt by the
UNDP of the Contribution in accordance with the
schedule of payments set out in Article |, paragraph
2, above. UNDP shall not start implementation of
the activities prior to receiving the Contribution or
the first tranche of the Contribution (whichever is
applicable).

2 It unforeseen increases in expenditures or
commitments are expected or realized (whether
due to inflationary factors, fluctuation in exchange
rates or unforeseen contingencies) UNDP shall
submit to the Government on a timely basis a
supplementary estimate showing the further
financing that will be necessary. The Government
shall use its best endeavors to make available to
UNDP the additional funds required.

3 If the Contribution referred to in Article I,
paragraph 2, above, are not received in accordance
with the payment schedule, or if the additional
financing required in accordance with paragraph 2,
above, is not forthcoming from the Government or
other sources, the assistance to be provided to the
Project under this Agreement may be reduced,
suspended or  terminated by UNDP,
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Article V

Ownership of equipment, supplies and other
property financed from the Contribution shall vest
in UNDP. Matters relating to the transfer of
ownership by UNDP shall be determined in
accordance with the relevant policies and
procedures of UNDP.

Article VI

The Contribution shall be subject exclusively to the
internal and external auditing procedures provided
for in the financial regulations, rules, policies and
procedures of UNDP,

Article VII

UNDP shall provide the Government on request
with financial and other reports prepared in
accordance with UNDP reporting procedures.

Article VIII

1 UNDP shall notify the Government when all
activities relating to the Project have been
completed in accordance with the ProDoc.

2 Notwithstanding the completion of all activities
relating to the Project, UNDP shall continue to hold
unutilized funds from the Contribution until all
commitments and  liabilities  incurred in
implementation of the activities as per the Annex to
this Agreement financed by the Contribution have
been satisfied and these activities brought to an
orderly conclusion.

3 If the unutilized funds prove insufficient to meet
such commitments and liabilities, UNDP shall notify
the Government and consult with Government on
the manner in which such commitments and
liabilities may be satisfied.

4 In cases where the Project is completed in
accordance with the project document any funds
below 5,000 USD (five thousand US Dollars) that
remain unexpended after all commitments and
liabilities have been satisfied shall be automatically
reallocated by UNDP. Any funds above 5,000 USD
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(five thousand US Dollars) that remain unexpended
after all commitments and liabilities have been
satisfied shall be reallocated by UNDP after
consultation with the Government.

Article IX

The Parties agree that it is important to take all
necessary precautions to avoid corrupt practices. To
this end, UNDP shall maintain standards of conduct
to govern the performance of its staff, including of
corrupt practices in connection with the award and
administration of contracts, grants, or other benefits,
as set forth in the Staff Regulations and Rules of the
United Nations, the UNDP Financial Regulations and
Rules, and the UNDP Procurement Manual.

Article X

Consistent with numerous United Security Council
resolutions, including S/RES/1269 (1999), S/RES 1368
(2001), and S/RES/1373 (2001), both the Donor and
UNDP are firmly committed to the international fight
against terrorism, and in particular, against the
financing of terrorism. It is the policy of UNDP to seek
to ensure that none of its funds are used, directly or
indirectly, to provide support to individuals or entities
associated with terrorism. In accordance with this
policy, UNDP undertakes to use reasonable efforts to
ensure that none of the Donor funds provided under
this Agreement are used to provide support to
individuals or entities associated with terrorism.

Article XI

1.After consultations have taken place between the
two Parties to this Agreement and provided that the
funds from the Contribution already received are,
together with other funds available to the Project,
sufficient to meet all commitments and liabilities
incurred in the implementation of the Project, this
Agreement may be terminated by UNDP or by the
Government. The Agreement shall cease to be in
force thirty days after either of the Parties may have
given notice in writing to the other Party of its
decision to terminate the Agreement.

2.If the unutilized Contribution-payments, together
with other funds available to the Project, are

Wwnuwynprpiniitbinn Yunwpyws b, uwlwy Junwd
Gu  dhugh 5,000 (hpug hwqup) UUL  nnpwpht
hwdwpdbp suwwnyws dhengutin, www npwtg oqunw-
anpddwt thnthnfunyeyniup huptwpbpwpwp npnonud £
UURD: Gt pninp Uwhiwwnbujws Wuwpunwynpnieyni-
ubph - Ywuiwpnuhg  hbwnn suywnywd  dhonglbipp
Ywqunw U 5,000 (hhug hwqun) UUL nnjwphg wykih,
www npwug  hbunwquw oguwgnpénuip  npngynud k
UURD Ynnihg “wnwywpnipjwl  hbwn funphpnwygni-
rjntuubiph hhdwu Ypw:

<nnjué IX

“nnudbnp hwdwawiunu bu, np Yuplnp | dbnuwpyt
Uwfuwqgnignigjwt pnpnp wuhpwdtpwn dhongutinp Un-
nnuyghnt  gnpdbjwytipuhg funwwihbne hwdwn: Uy
Uywwwyny UURD whwnp wwhwwuh Jupph unwb-
nwpwnbbn, npntugny nbhwdwnpdmd E hp woluwunw-
Yuwaqdp, ubipwnyw| Ynnnuyghnt gnpétjwlbpy Yuwyws
Wwdwlwagnbiph, npwdwgunphtbph L wj| ognunubph
2unphdwt b Yuwnwywpdwt hiw, huswbu wdpwapyws £
UUY-h woliwwnwlwaih pupwgwlwpgbipnud b Ywtn-
ubipnud, UU2o-h Phiwtuwlwl pupwgwlwnpgbipnw L
Ywuntubipnud b UU2Y qunudutiph dbntwpynud:

<nnyuéd X

LGnbnnwlwl (pukny UUY-h wuywnwlugnpjwl funp-
hpnh pwquwphy pwtwslbppy, ubpwnyw| S/RES/1269
(1999), S/RES/1368 (2001) U S/RES/1373 (2001), nnunpp
L UU20 hwunwunwlwd by whwpblsnipywt by
dhowaqqujhts wwjpwpnud, Jwubwynpuwbiu, whwpblsni-
Rinup phuwlbivwynpbiin nbd: UURD pwnwpwywunt-
RINUU £ hwidnqytiy, np dhgngutiphg L ny uby dwu sh
oquiwgnnpdynwd, ninnuypnpbu Yuwd wuninwyhnpb,
whwpblgnipjwt  htin  uwws wuhwwubpht  Ywd
Ywquwybipwnipniuuinht uwwnwptnt hwdwp: Cwdw-
Gwjt wyu pwnwpwljwunypjwup, UURGD Uwfuwdbnunwd k£
nngwdhuwn pninp owiupbipp wwwhnytint hwdwn, np unyl
Cwdwawuwgpny wpwdwnpyws nnlinph dhgngubiphg b
ng UGl dwu sh oquwgnpdynd whwpblsnpjuwt hn
Juwwywd wuhwwnubpht Ywd Yuqdwlbpynuyeynittibpht
uwnwinbnt hwdwp:

Cnnywé XI

I Unyu  Cwdwéwjuwgph — bpyne bnndtph  dhole
funphpnuwlgnieyniiibphg hbvn L wi nbwpnwd, bLeb
Cwwnlwgdwl  dhengbphg  wpnb  huly unwglwsd
gnuwpp, Bpwgph wpwdwnpnuyejwl wnwl tnwé dinw
$nuntinh htinn dhwuht, pwdwpwp £ Opwgnh gpgwtiwly-
ubpnu - unwbduwd pnpnp wwpwnwynpnyzniuubip nu
wwpnwwunigniuubpp Yuwnwpbn hwdwp, unyu
Cwdwdwiuwghpp Ywpnn & nunwpbgyt; UURo-h Yud
Hwnwiwpnuejwy Ynndhg: Cwdwdwjiwghpp nwnwnnwd

5



insufficient to meet such commitments and
liabilities, UNDP shall notify the Government and
consult with the Municipality on the manner in which
such commitments and liabilities may be satisfied.

3.Notwithstanding termination of this Agreement,
UNDP shall continue to hold unutilized funds until all
commitments  and liabilities  incurred  in
implementation of the activities financed by the
Contribution have been satisfied and these activities
brought to an orderly conclusion.

4.In cases where this agreement is terminated before
Project completion any funds below 5,000 USD (five
thousand US Dollars) that remain unexpended after
all commitments and liabilities have been satisfied
shall be automatically reallocated by UNDP. Any
funds above 5,000 USD (five thousand US Dollars)
that remain unexpended after all commitments and
liabilities have been satisfied shall be reallocated by
UNDP after consultation with the Government.

Article Xl

Any notice or correspondence between UNDP and
the Government will be addressed as follows:

(a) To the Government: Government House 3,
Republic Square, Yerevan, 0010

(b) Upon receipt of funds, UNDP shall send an
electronic receipt to the Government email
address provided below as confirmation that the
remitted funds have been received by UNDP

Government email address:
secretariat@mineconomy.am

Attention: Mr. Vahan Kerobyan,
Minister of Economy

(c) To UNDP: Natia Natsvlishvili, UNDP Resident
Representative

Address: UN House, 14 Petros Adamyan Street,
Yerevan, 0010, Armenia
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UURD b Ywnwywpnipjwt dholi gwbilywgws Swunignud
Ywd  gpugpnegnit whnp £ nipndh  hbnlywg
hwugkubphu.

w)  Ywnwypnpjwtp.  Ywnwwpwlwt  wnt 3,
Cwupwwbinnipywi hpwwwpwl, Gplut, 0010

p) Phuwluwynpnuip unwbwint whu UURD whwnp k
ninwplh ElGyunpnuwht wunnppwghp
Ywnwywpngjwt  uwnple ppdwd  Ebliinnbwht

thnunh - hwugbht, npwbu  thnfuwtgwd  gnuiwph
UURD-h Ynnuhg unwgdwl hwuwnwwnnw:

“wnwywnnipjw k. thnuwinp hwugh.

secretariat@mineconomy.am

“nunwluwiht wudp. Ywhwu LEpnpjw,
LL EYnundhlwh bwuwpwn



Article XIII

This Agreement shall enter into force upon the
signature of this Agreement by parties hereto, on
the date of the last signature.

IN WITNESS WHEREOF, the undersigned, being duly
authorized thereto, have signed the present

Agreement in the English and Armenian languages
in two copies.

For the Government:

Ywnwlwnnipjwl Ynndhg'
Name: Vahan Kerobyan

Uundu® Ywhwt Lepnpjwt
Title: Minister of Economy

Muwiinnl* £ EYynundhlyuyh bwiuwpwn

q) UUR0-hu. Lwphw Lwgdihayhh, UU2D Ugunwiljw
ubinbuwywgnighg

Cwugbit. UURD hwjwunwiywl Gnuubtywy, p. Gpluw,
0010, Mwpnu Unwdjw th., 2. 14

Lnnjué XIll

Unyt Cwdwdwjuwghpp nidh dby £ dunnwg Ynnutiph
unnpugnbin whu, Ybpght unnpwgpnipiwl wiuw-
ryhg:

b <UMUUSNRUL NPh,  ubippn uwnnnwignjwiubpp'
odnws  hwlwwwwnwufuwl lhwanpnigniutipny,
unnpugnpbght unyt Cwdwswjuwghpp wuqbipbu L
hwibnu Ggniubipny’ Bplynt Yuitip hwywuwpwgnp
ophuwyhg:

For the UNDP:

UURD-h Ynnuhg'
Name: Natia Natsvlishvili

Uun’” Lwehw Lwgyhayhih
Title: UNDP Resident Representative

Muwpwnnt’ UURD dpunwljwt bplwjwgnighy
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