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AGREEMENT ON AREA
UNCOMPENSATED USE AND PAID
SERVICES
N <L<LJU-UU022-22/66

RA, Yerevan
two thousand twenty-two

September twenty-seven,

The “H. Hovnanian Family Foundation Branch,”
hereinafter referred to as the “Lender”,
represented by the director Naira Melikyan (ID
card No. 012332029, issued on 10.02.2020 by
004), who acts based on the Branch charter, on
one side

and

“Confidence Inc.” Corporation Armenia Branch
(registration number 286.060.07761), (hereinafter
referred to as the Lender’s Entrusted Manager),
represented by the director Ruzanna Movsesyan
(ID card 007898984, 1ssued on 08.07.2015 by
the 01), who acts based on the Entrusted
Manager’s Charter, on the other side,

And

The Office of the Prime Minister of the Republic
of Armenia, hereinafter referred to as the
“Borrower”, represented by the authorized person
Aram Grigor Amirzadyan, born on 18.09.1961, ID
008841249, issued on 05.10.2017 by 007, address:
Yerevan, Proshyan str. 1 building, apt. 6, who acts
on the basis of the POA No /43/24863-22 issued
on 29.07.2022 provided by the Prime Minister's
Chief of Staff Arayik Harutyunyan, on the other
side (hereinafter the Lendor and the Borrower
together are referred to as the “Parties”) have
entered into this Agreement (hereinafter also
Agreement) as follows:

ANNOUNCEMENTS

Whereas the Lender agrees to transfer a private
area of 309 (three hundred and nine) square
meters for uncompensated use to the Borrower in
the basement of the building at 37 Hanrapetutyan
Street ;
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Whereas taxes arise from the uncompensated use
of the area: VAT and Profit tax (detailed
calculation of which is given below and in Annex
2 to the Agreement), which is the responsibility of
the Borrower and must be reimbursed by the
Borrower to the Lender for fulfilling the tax
liabilities assumed by the Lender to the State;

Whereas paid services will be provided to the
Borrower during the entire term of the area
uncompensated use, for which the Borrower is
ready to pay;

Whereas the Lender agrees to hand over the area
in fully constructed and finished condition and is
ready to cover all the construction and finishing
costs, including the cost of design work;

Whereas the Parties have an understanding on the
initial cost and term of the construction and
finishing works, including the cost of the design
work, which cannot substantially change upon
delivery of the final design,

AND since the construction and finishing works
will be carried out in accordance with the
approved design estimate, which is an integral
part of this Agreement, which may not differ
significantly from the initial estimate,

Therefore, the Parties agreed as follows:

I. SUBJECT OF THE AGREEMENT

1. With this Agreement the Lender is assuming
the obligation towards the Borrower to give
him for uncompensated use a private area,
completely finished, which is situated in the
basement of the building at the address RA,
Yerevan, Hanrapetutian 37 (hereinafter the
Building), according to the layout the Area
(hereinafter the Area) is 309 (three hundred
and nine) sq.m. and is crossed over in the
annex to this Agreement (hereinafter the
Annex 1).
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2. The schematic representation (layout) and

information necessary and satisfactory for
defining and describing the Area, presented
in Annex 1, which makes an integral part of
the Agreement, are in compliance with the
ownership certificate of the Lender.

The services provided are also subjects of
this agreement: cleaning, security,
ventilation, air conditioning, heating,

cooling, boiler, chiller-generator
maintenance costs, cleaning, and care
products.

4. The Lender is the owner of the Area, which

is documented by the ownership certificate N
8022022-01-0155, issued on 18.02.2022 by
the Center District Division of the Republic
of Armenia’s Committee of Real Estate
Cadaster (hereafter Cadaster).

The Lendor warrants that the Building is not
subject to a dispute and is not under lien,
which is documented by the certificate N
US-23092022-01-0024 issued on by the
Cadaster as of 23.09.2022.

I1. PAID SERVICES AND ITS PAYMENT
TERMS

The cost of services provided for the Area on
a monthly basis is 605,671 (six hundred five
thousand six hundred seventy-one),
including Profit Tax and VAT arising from
the Area uncompensated use, which is the
responsibility of the Borrower. The basis for
calculating the Service Fee is represented in
Annex 2 (hereinafter referred to as Annex 2),
which is an integral part of this Agreement.
The Service Fee includes: Property tax of the
Area, the Profit tax and the VAT arising
from the condition of uncompensated use of
the Area, the cost of services provided,
except for telephone and internet.
Calculation for the Service Fee is presented
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in detail in section A of Annex 2. The cost of
electric appliances and lighting used in the
Area is also included in the Service Fee, the
detailed calculation of which is made on the
basis of the individual meter installed on the
Borrower’s power supply.

HEREBY
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ounpuwinyeyud  ubnigdwb  Ghnned
mbnunpyud wbhwwnwljwb huwipyhsh
gnigunibph hhdwih Jpu:

AMD is for the provided net services, and
268,000 AMD is for the taxes (Profit Tax
and VAT) arising from the Area
uncompensated use. The above taxes are
the Borrower's responsibility and must be
reimbursed to the Lender by the Borrower
along with the Service Fee on monthly
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obligations to the state;

Moreover, the service fee is paid monthly
for the actual services provided.
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Fee, when the bases mentioned in point 2 of
this section materialize, as well as in cases
where taxes, duties and fixed fees stipulated
under Armenian legislation or fees for
services being provided change independent
of the Lender’s will and that have direct
connection to this Agreement’s performance.
In case the Lender makes the decision to
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change the Service Fee, it has the obligation
to notify the Borrower and to propose to
enter into an agreement amending the
Service Fee in 20 (twenty) days’ time. The
Lender has the right to unilaterally terminate
this Agreement in case the Borrower refuses
to accept the change mentioned in this point.

If the Property Tax of the Area increases
under Armenian law, the Lender has the
right to notify the Borrower and increase the
Service Fee proportionally (see the
calculation for the share of Property tax
increase of the Area in the section C of
Annex 2). The Borrower agrees that the
Lender may unilaterally invoice the increase
of the Service Fee due to the Property Tax
increase.

The Lender may demand from the Borrower
to pay a penalty of 0.1 (zero point one)
percent of the monthly Service Fee or the
outstanding amount for each late day if the
Borrower is not duly making the payments
stipulated by this Agreement.

The Borrower is obliged to pay the Service
Fee to the Lender after the latter has
confirmed the invoice and protocol,

on a monthly basis no later than by the 10th
workday of the following month, in
accordance to acceptance and handover
protocol (Appendix 3) and act (Appendix 4).
For payment purposes, the accounting
process shall begin from the moment the
Area is handed over to the Borrower.

The Borrower shall pay the Service Fee by
transferring it to the Lender’s Entrusted
Manager Confidence Inc. Corporation's
Branch (TIN: 02596181) 220005240076000
banking account, on a monthly basis, no later
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than by the 10™ of each consequtive month
(for instance: the Service fee for the month
of May shall be paid by no later than June
10™), and the amount shall be deemed as
paid when it is credited to the Confidence
Inc. banking account:

All  payments stipulated under this
Agreement shall be made in Armenian
drams.

All amounts being paid by the Borrower to
the Lender shall be paid without subject to
transfer of claim or setoff.

III. HANDOVER OF THE AREA

The Area has been/will be handed over to the
Lessee by the Lessor within 10 (ten) days
after the completion of the finishing works,
about which a handover document is drawn
up. The lease period stipulated by this
Contract will start counting from the moment
the handover document is sighned and from
that day the obligation of the Lessee to pay
the Service Fee is effective.

The Area shall be handed ov‘er by the Lender
to the Borrower based on a handover
document, which shall include:

The belongings of the Area (including the
divisible improvements);

The indivisible improvements done by the
Lender on the Area (if any);

The defects of the Area that hamper its use
(if any);

Third party rights concerning the Area (if
any);

Other required information that the Party
desires to include or attach to the document.

The Lender announces and guarantees that at
the moment of handover, the Area will be
ready and will meet the rules and regulations
of fire safety, sanitary and all other norms
stated in the present contract, as well as it
will be provided with water and electricity,
including the permits and documents that are
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necessary to utilize the communal facilities.

The Lender announces and guarantees that at
the moment of signing this Agreement, it is
not aware of any hidden or obvious defects
in the building. In case of revealing defects
(except the cases when they were caused by
the Borrower, its employees or visitors or
their activities), the Lender is obliged to take
actions within reasonable time and at its own
expenses, to eliminate these defects. In case
the Lender does not eliminate the defects
completely, the Borrower has the right to
eliminate the defects at its own expense, if
they affect the ability to utilize the Area, and
demand a reasonable reimbursement from
the Lender.

No later than 30 days after signing this
Agreement the Borrower is obliged to secure
the state registration of its rights and present
the copy of the Uncompensated Use
certificate to the Lender.

In 10 (ten) days from the moment this
Agreement's term has ended, the Area shall
be handed over to the Lender according to
the terms this point and point 2 of this
section. Particularly, the Borrower shall
vacate the area and remove all the separable
improvements and return the Area to the
Lender in normal, clean condition
(considering normal wear and tear). For the
10 (ten) days mentioned in this point the
Borrower shall pay pro-rated Service Fee.

The Borrower shall pay a Service Fee equal
to 2 folds of the Service Fee stipulated under
this Agreement for each day the Area is kept
with the Borrower after term of the
Agreement has ended (except for the 10 (ten)
days mentioned in point 6 of this section),
when the return of the Area does not depend
on the Lender’s opposite actions.
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IV. USE OF THE AREA

The Area should be used exclusively for
offices of the integration and repatriation
program and no other use. The Borrower has
the right to use the address of the Area as its
place of existence/business during the term
of this Agreement.

The Borrower takes on the obligation to
strictly adhere to the fire, technical security,
sanitary, hygiene, and other requirements set
by Republic of Armenia’s regulations and to
remedy the damages associated with non-
compliance with such rules caused to the
Lender and third parties.

The Borrower may install property or
equipment in the Area only for the purposes
stated in point 1 of this section.

Without the Lender’s prior written consent,
the Borrower shall not install or allow to be
installed signs, posters, announcements,
panels, light boards and other technical
means or advertisement material, which will
be visible from the Building’s interior or
exterior.

In case the rule stated by point 4 of this
Section is not complied with, the Lender is
authorized to demand from the Borrower to
take down or on the expenses of the
Borrower to take down itself any technical
means, advertisement material or component
of internal decoration.

The Borrower shall not us the words “H.
Hovnanian Business Center” or the
translation thereof without the Lender’s prior
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consent, except when such words are being
used to mention the place of business.

The Borrower shall not conduct or allow to
conduct any illegal activity in the Area.
Borrower’s use shall not disturb any other
lessees within the building, including but not
limited to creating excessive noise, and
creating odors which permeate beyond
Borrower’s interior walls.

In any case the Borrower assumes the
obligation to organize its activities
reasonably, without hindering the activities
of third parties as well as without defecting
the good reputation of the Lender and third
parties.

At the same time, the Lender is obliged not
to hinder the Borrower’s activities in the
Area, except if Borrower violates its
obligations under this Agreement, including
paragraph 7 above.

During the whole term of this Agreement the
Lender is obliged to provide for the
possibility of all-day access, utilization of the
Area. The working hours are 9:00 AM to
7:00 PM Monday through Saturday. Outside
the working hours and holidays/memorial
days, the service to the public areas is
provided partially. The safety of the building
is provided around the clock.

During the whole term of this Agreement the
Borrower is obliged to comply with all
security rules of the Building and Area set by
the Lender.

V. SERVICES

The Lender assumes the obligation to allow
the Lessee to heat, cool and air condition the
Area through its heating, cooling and air
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conditioning systems during working hours.
The costs for heating, cooling and air
conditioning are included in the monthly
Service Fee (see section A of Annex 2).The
Lender is obliged to eliminate the failures of
the heating, cooling and air conditioning
systems, excluding those cases when the
failure is the result of inappropriate
(violation of usage rules) use of those
systems by the Borrower.

The Lender is obliged to make available
public use restrooms, which comply with
sanitary norms. The Borrower is obliged to
use the restrooms according to its purpose,
particularly to abstain from washing utensils
and other actions in the restrooms, which
may worsen the sanitary conditions of those.
Borrower and its employees shall not dispose
of anything in the toilets except human waste
and wastepaper.

The Lender is obliged to ensure the heating,
cooling and air-conditioning of the public
areas in the Building, in accordance with the
weather conditions.

The Lender is obliged to ensure the cleaning
and garbage collection of the Area and the
entrances, halls, staircases, and other public
areas of the Building once a day. The costs
of cleaning and garbage removal once a day
are included in the monthly Service Fee.

The Lender is obliged to provide the
Borrower with electricity through its internal
electrical network. On the electricity supply
point entering the Borrower’s Area, a private
meter shall be installed at Borrower’s cost to
keep records of the monthly electricity
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consumed by the Borrower. The Lender has
the right to supervise the electricity usage of
the Borrower and the technical conditions of
electrical equipment, and latter is obliged to
comply with the security regulations of the
electric network and energy use norms. The
Borrower is obliged to agree the list of
electrical equipment being used with the
Lender. Any excess equipment or excessive
use of electricity over that of the other
Borrower’s in the Area shall allow Lender to
charge a monthly surcharge. Lender shall be
obligated to provide Borrower
documentation provided by a third party to
support Lender’s position.

The Lender is obliged to provide the
Borrower with water through its internal
water network. On the water supply pipe
entering the Borrower’s Area, a private
meter shall be installed at Borrowe’s cost to
keep records of the monthly water consumed
by the Borrower. The Lender has the right to
supervise the water usage of the Borrower
and the technical conditions of the
equipment, and the latter is obliged to
comply with the security regulations and
water use norms.

All costs for removing or/and installing any
walls or partitions within the Area shall be
the responsibility of the Borrower.

The Lender is obliged to ensure the general
lighting of public areas with daytime and
night regimes.

The Lender does not bear any responsibility
toward the Borrower if any public utility
becomes unavailable or inappropriate from
the source of service or for any reason
outside of the control of the Lender.
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The divisible improvements made by the
Borrower belong to the latter.

The Borrower is obliged to acquire the
Lender’s prior written consent to make
divisible and indivisible improvements.

Divisible improvements  are  those,
dismantling of which do not damage, change
or deform the structures, which are present in
the Area.

Indivisible  improvements are those,
dismantling of which do damage, change or
deform the structures, which are present in
the Area

In case making indivisible improvement is
needed, the Parties will enter into a separate
agreement, with which they will regulate
those issues.

Divisible improvements must be removed by
the Borrower at the end of the term of the
Areement. If not, Lender can remove
divisible improvements at Borrower’s
expense and demand costs incurred from the
Borrower.

VII. RENOVATIONS

With Lender’s consent the Borrower may
conduct renovations in the area. The
Borrrower shall agree in writing the quantity
and quality of the materials of renovations
with the Lender, prior to such renovations. In
case the Borrower is not able to conduct
renovations, the Lender has the right (but not
the obligation) to conduct those and to
demand the compensation of those expenses
from the Borrower according to applicabie
documents.

The Borrower shall upkeep the interma!
design (decoration) of the Area, as well 2s =
doors, windows, electrical, heating. cooling
and other mechanical equipment, li0h1~ 57;’
illuminators, which have been installed o

the Lender.
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3. In case the Lender is conducting works in the
Area for the benefit of the Borrower, the
latter shall compensate any damages
according to respective documents, if such
damages are not caused by the fault or
negligence of the Lender.

VIIL. THE RIGHTS AND OBLIGATIONS OF

THE PARTIES

1. The Lender has the right:

1.1 To demand from the Borrower to use the
Area in accordance to this Agreement and its
purpose;

1.2 To demand from the Borrower to timely pay
the monthly Service Fee throughout the
entire term of the Agreement.

1.3 To demand from the Borrower to keep the
Area in normal condition (except normal
wear and tear).

1.4 For the purpose of repair and reconstruction
to close some parts of the public area. As
long as the Borrower has possibility to enter
and utilize its Area, it cannot declare that
such actions are violations of its rights under
this Agreement.

1.5 To terminate this Agreement and demand
compensation of damages (Article 17 of the
Civil Code of Armenia) from the Borrower in
case the latter is using the Area not in
compliance to this Agreement or not in
accordance to its purpose or does not fulfill
its obligations under this Agreement;

1.6 To issue mandatory rules and regulations,
which pertain to allowed and forbidden
activities and actions within the Building,
without hampering the Area’s usage purpose,
as well as amend those from time to time.
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The Lender is obliged:

To do the up-grade and finishing works of
the Area (hereimafter referred to as “the
Works™) in accordance with the design
developed by a professional designer and
approved by the Lender, which shall be
attached to this Agreement and be an integral
part of it.

To do the Works within the term agreed
between the Parties, which could be no
longer than 4 months from the moment of
delivering final design to the Lender.

To hand over the Area, completely finished,
based on a handover document;

To provide the Borrower required
information pertaining to the Area’s usage in
accordance to the terms of this Agreement
and purpose;

To not interfere with activities of the
Borrower and not to hamper the latter’s
usage of the Area, expect for the cases where
the terms of this Agreement are being
violated, as well as those demanded by
Armenia’s legislation or authorized agencies;

To inform the Borrower about all third-party
rights towards the Area (pledge, easement,
etc.);

To introduce the Borrower with the rules and
regulations in the Building, and in case of
amendment to do so in 10 (ten days).

To clean and repair public area of the
Building.

To provide lighting to the public areas, as
well as to provide the heating and air
conditioning of the Area and the entire
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building during the working hours and
partially during the non-working hours.

2.10 To assist the Borrower in obtaining access to
the internet if the Borrower signs an
agreement with any provider. In case the
Borrower installs a Wi-Fi internet connection
in the Area, it should acquire the prior
written consent of the Lender.

2.11 To ensure Borrower’s all-day access to the
Area, except for the cases specified in this
agreement.

3. The Borrower has the right:

3.1 Within the term of this Agreement to use the
Area and other public areas around the clock;

3.2 To conduct renovations, but only with the
prior written permission of the Lender and by
complying with terms and regulations
envisaged by Armenian legislation and
Lender’s orders;

3.3 To install security systems, but only with
Lender’s prior written consent;

3.4 To install a standard government signboard
on the building entrance exterior at a location
mutually agreed between the Parties and
approved by the Lender.

3.5 To install a signboard on the entrance of the
Area displaying its name and/or business, by
acquiring the Lender’s prior written consent
regarding the design, size and look of the

signboard.

3.6 To demand from the Lender to transfer the
Area in conditions stated in this Agreement.

3.7 To organize additional clean- up of the Area
at its own initiative and expense.
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The Borrower is obliged:

To use the Area in compliance with the terms
of this contract and usage purpose, and to
keep it in a clean and appropriate state;

To pay the monthly Service Fee on time;

To immediately inform the Lender about any
damage to the Area, accidents, as well as
threats of danger to the Area and to take all
possible measures to prevent such dangers;

To fully compensate for any damages by the
fault of its employees or visitors to the Area
or other property of the Lender;

While using the Area to upkeep all the
mandatory  requirements stipulated by
Armenian legislation (sanitary, fire, security,
etc.);

To return the Area to the Lender according to
the physical state mentioned_ in the handover
document, taking into account normal wear
and tear;

To ensure the protection of engineering
networks, communication channels and
equipment;

Without the prior written consent of the
Lender not to enter into contracts or
transactions, such as pledge agreements,
capital investments in Jegal entities with full
or partial lease rights of the Area, sublease or
allow others to use the Area. Without
prejudice to other bases, entering into such
transactions by the Borrower without the
prior written consent of the Lender shall be
basis to unilaterally terminate this contract by
the Lender.
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49 To comply with the rules and regulations

adopted by the Lender in the Area, the
Building and other adjacent areas;

4.10 Not to disturb the Lender and other Lessees;

4.11 To keep the Area and surroundings clean and

not to place anything in the public areas
without the prior written consent of the
Lender.

5. The rights and obligations of the Parties
stipulated under this section are not
exhaustive and other rights and obligations of
the Parties envisaged by Armenian
legislation and this Agreement apply as well.

IX. ENTRANCE OF THE LESSOR

1. The Lender has the right to enter the Area
only by the consent of the Borrower, except
for cases stipulated under this Agreement.

2. With prior notification to the Borrower and
with the presence of a representative of the
latter, an authorized person(s) of the Lender
may enter the Area to:

2.1 Present the Area to future buyers, lenders or
lessees;

2.2 Find out whether the Borrower is upkeeping
with all the obligations stipulated under this
Agreement;

2.3 Ensure the provision of services envisaged
under this Agreement;

2.4 Present notifications concerning non-
fulfillment of obligations by the Borrower
and other cases;

= puwuibwghbb wuwydwbwgpny 2.5 Conduct the renovations reserved for the
Dnpuwwnnthh Ytpuwwuhywd Lender or the renovations of adjacent areas,
dapwbnpngnidbitipp Lud hwpwlihg utility resources, technical instruments or
mwpwoplitiph, LJud Ynuniluy renovation of the Building or a part thereof.
abunipubttiph, wtfubthiujwb
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If it is necessary to enter the Area to conduct
construction works in the Area or the
Building, then those works should be
conducted in the Area during hours mutually
agreed by the Parties.

During emergency situations the Lender has
the right to enter the Area with the presence
of a representative of the Borrower, except
for cases when it is impossible to have the
presence of a representative of the Borrower

and the emergency needs immediate
attention. During exceptional visits the
Lender should strive to minimize the

damages to the Borrowere. The Borrower
shall compensate all those renovation
expenses that had been caused as a result of
Lender entering the Area by force, if the
emergency situation is by the fault of the
Borrower or the entrance during the
emergency situation was impossible because
of Borrower’s fault.

The Lender does not bear any liability for
loss, deficit or damage of the property of the
Borrower, including cash, currency,
securities and other valuable property, except
for cases when the loss, deficit or damage has
been caused by the willful misconduct of the
Lender as proven by the courts.

X. CHANGE OF ENVIRONMENT

The decrease or isolation of light, air or
anything else caused by any structure, which
has been constructed adjacent to area of the
Building shall in no way affect this
Agreement or cause obligations for the
Lender.
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XI. DISTRUCTION AND DAMAGE

If the Area or the Building or the adjacent
areas or parts thereof have been damaged
due to fire, earthquake or another
unforeseeable accident, the Lender shall
immediately take measures to restore those.
In case the restoration period of the
damages to the Area or the Building or the
adjacent areas or parts thereof exceed 3
(three) months and the incurred damage
hampers the uninterrupted activities of the
Borrower, the latter has the right to
prematurely terminate this Agreement
without any liability. For cases mentioned
in this point no Service Fee shall be payable
for the unused period, if the Borrower has
not been able to reasonably use the Area.

XII. CONFIDENTIALITY

The Parties are assuming the obligation to
protect the confidentiality of their business
relations and not to disclose any information
that they have become familiar with,
pertaining to  professional,  business,
financial, banking and other confidential
information about the other party, except for
cases envisaged under Armenian legislation.

XIII. LIABILITY OF THE PARTIES

The Borrower is liable for destroying or
otherwise damaging the Area and other areas
of the Building, if those are the result of
actions of the Borrower, its employees or
visitors. In this case all damages to the
Lender shall be compensated by the
Borrower.

If the Borrower hasn’t handed-over the Area
after this Agreement has been terminated or
has handed it over with delay, the Lender has
the right to demand 2 (two) folds of the
monthly Service Fee for the whole delayed
period.
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The Lender does not bear liability towards
the Borrower for the incompliance to the
rules and regulations of another lessee of the
Building.

XIV. TERMINATION OF AGREEMENT

The Agreement may only be terminated
prematurely with mode and bases envisaged
under Articles 622 and 623 of the Civil Code
of the Republic of Armenia.

The Parties do not have the right to
unilaterally terminate this Agreement from
the moment the handover document
envisaged under point 2 of section III of this
Agreement is signed until the term of the
Agreement expires, except for cases
envisaged by this Agreement.

If for any reason the Borrower unilaterally
abandons this Agreement before the
expiration of the term, then the latter shall
notify in writing the Lender 6 (six) months in
advance. For the avoidance of doubt the
Parties acknowledge that Borrower is obliged
to pay the monthly Service Fee for and
during the 6 (six) months envisaged in this
point, according to the rules set by this
Agreement. Additionally, if the Property Tax
of the Area has increased during the
notification period, the Borrower is obliged
to compensate the Lender the increase of
Property tax of the Area until all dues are
settled.

In case of 2 (two) delays of monthly Service
Fee payment within any 12-month period, the
Lender has the right to terminate this
Agreement unilaterally.

This Agreement can also be terminated with
the written bilateral agreement of the Parties
and certified by the notary.
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XV. ENFORCEMENT OF THE LAW AND
DISPUTE RESOLUTION

The Agreement, as well as all right and
obligations of the Parties shall be regulated
and interpreted under Armenian law.

2. Disputes and disagreements between the

Parties shall be resolved through negotiations
and consultations.

3. In case of disagreement all disputes shall be

handed over to the permanent arbitration
court of “Optimus Lex” Company
(hereinafter Arbitration court), excluding the
jurisdiction of courts of general jurisdiction.

In the Arbitration court the examination of
the case shall be conducted according to
Republic of Armenia’s “Law on Commercial
Arbitration” and the regulation of the
Arbitration court.

5. With this the Parties attest that they are

informed with the process of

examination at the Arbitration court.

case

6. The regulation of the Arbitration court is

published on the official  website

www.optimuslex.am.

7. The Parties stipulate that the Arbitration

tribunal shall be formed according to the
regulation of the Arbitration court.

8. Examination of the disputes shall be carried

out according to Armenian material law, on
written materials, without oral examination,
except for cases envisaged under the
regulation of the Arbitration court.

9. Language of arbitration is Armenian, and
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venue is Yerevan, Republic of Armenia.
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XVL. TERM OF AGREEMENT,
AMENDMENTS, ADDITIONS

This Agreement has been entered into for 5
years, with an option for both parties to
review, terminate, or amend the agreement in
whole or in part, including the Service Fees,
at the end of every | year throughout the 5-
year term, provided, the Borrower continues
to utilize the Area for its sole purpose, as a
repatriation and integration center and the
two sides notify one another with a written
notice 30 days prior in the event of any
changes.

This Agreement shall automatically terminate
prior to the expiration of the term above if
the Area is no longer serving its sole purpose
as a repatriation and integration center or is
abandoned. If the Lender believes the Area is
abandoned and no longer serves for its sole
use, the Lender shall provide a 10 (ten)
business day written notice to the Borrower,
during which time the Borrower shall have
the ability to avoid early termination by
stating its intention to re-open the Area for its
sole use. However, if the Borrower does not
prove its intent to re-open the Area for its
sole use by a written statement within 10
(ten) business days from the moment of
receiving the notice, the Lender can
terminate the Agreement and demand that the
Borrower vacates the Area.

This Agreement may be amended only by the
written agreement of the Parties and certified
by a notary.

XVII. FINAL CLAUSES

The mandatory expenses envisaged by
Armenian legislation for notary certification
and state registration shall be borne by the
Lender.
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This
Armenian and English in 4 (four) copies, all

In case of change of addresses and details of
the Parties, the respective Party shall in 10
(ten) days send a written notification signed
by the authorized representative and certified
with a seal to the other party. The Parties

agree that in case of changes in the addresses
and details no additional amending

agreement of this Agreement shall be signed.

Agreement has been signed in

of which have the same legal force. In case of
discrepancies between the Armenian and

English versions, the Armenian version shall
prevail. Each Party will get one copy, one

copy shall stay with the notary and the other

with the respective territorial branch of the
Cadaster.

This Agreement and all of its appendices
considered an integral part of the agreement
(appendix 1,2,3,4) are the only document that
regulates the relationship of the Parties
concerning the uncompensated use of the
Area. This Agreement terminates all prior
agreements in connection with or arising
from the same subject.

LENDER
“H. Hovnanian Family Foundation Branch”

Address: Hanrapetutyan 37, Yerevan, Armenia
TIN: 01555988
Bank: ACBA Bank OJSC
Account number: 220005240035000

Director




SNlvUSNFP {UJUSUL U RGMUE3RL LENDER’S ENTRUSTED MANAGER

YENEIECLRY Confidence Inc. Corporation's Branch
«2nbdhntiiu bl Ynpwnpughugh Bank: ACBA Bank OJSC
<wjwunwlih dwubwéynin TIN: 02596181
Lull UHLU PUTY AR Account number: 220005240076000
<d<L< 02596181
<< 220005240076000 Director
Stiopkl

- Unlutivjubtt @‘/{{ﬂ/ R. Movsesyan Qy{{ﬂ/

Uwnnpugpnijojnil Signature
U.S. Seal
oNlvinNar BORROWER
<wjwunwbh <wbpuybnniyubl Staff of the Prime Minister of the Republic of
Jwpswytinh wphuwnwljuqd Armenia
<d<<L 02505554 TIN: 02505554
<<900011036887 Account number: 900011036887
Lhugnpud wha Authorized Person
Wpwy Gphgnph Udhpquirywd, Aram Grigor Amirzadyan
dlwd 18.09.1961 ., inyhwuwhwgdwl Born on 18.09.1961, ID 008841249, issued on
pupn 008841249, nnpwd 05.10.2017p. 05.10.2017 by 007, address: Yerevan,
007-h Ynnihg, hwugt' p. Gpluul, Menjub Proshyan str. 1 building, apt. 6

thnnng 1 ptlp, ph. 6

Signature

A=

Uwmnpugpnija
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