Agreement ./ SY(0 - 22
This Agreement is made and entered on 1* September 2022 by and between

Amine Kharatyan, Secretary General, Ministry of Economy of the Republic of Armenia
(*The Client")

And
Black Watch Communications FZ-LLC, Paui Estorffe , Founder
In consideration of the mutual provisions contained herein the parties agree as follows:

By this agreement the client commissions Black Watch Communications FZ-LLC to
provide certain Public Relations services during the term of this agreement.

- Languages: English/Arabic
Brang: Ministry of Economy of the Republic of Armenia

Markets: United Arab Emirates

Contractual duration & termination
This contract shall come into force effective 1% September 2022 until 15% December,
after which the contract will be considered expired.

The agreement cannot be terminated.

Any changes to the agreement, including its renewal, shall be executed in writing,

Terms of Agreement
Black Watch Communications FZ-LLC commits to provide followings:

Regular meetings/canference calls

Professional and efficient day to day management of targeted media contacts

Press releases in English & Arabic distributed to extensive press contacts

Follow up with key editors to ensure features and product p!a;emen’t‘

Responding to any press requests including images, information, prices, efc. :

Development / adaptation of press kits and press releases to be dispatched to

regional media B

* Foliowing the instructions of the Client in performance of the obligations under
the contract . e

* Submitting final versions of any public communications, including but not limited

to press releases, interviews etc. for approval to the Client prior to their

publication.
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Warranting that Black Watch Communications FZ-LLC performs its obligations under
this agreement in compliance with any applicable laws or regulations, as well as any
deliverables created by Black Watch Communications FZ-LLC will comply with
applicable laws and regulations and not infringe third party rights, including intellectual
property rights.

Black Watch Communications FZ-LLC can also provide the following at an
additional cost: :

*  Arabic translation: for all written material

* Event planning, creative concepts, guest list management, and coordination
when required

Black Watch Communications FZ-LLC will provide the following at no additional
cost:

* Arabic transiation for all press releases

»  FAM trip organisation

Black Watch Communications FZ-LLC commits
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* Press Releases: 1 per month distributed to UAE / Pan Arab
~* Minimum 2 Targeted publication print and online to feature agreed messaging
{Publications to include (Global Citizen magazine, Platinum Magazine, Al Yagaza
magazine, Osrati magazine, HIA online)

Ministry of Economy of the Republic of Armenia agrees to:

- Provide necessary information to execute PR activities including press release
information and images.

- Tokeep Black Watch Communications FZ-LLC up to date with any news

- To provide interview answers and oiher information in a timely fashion to ensure
deadlines for magazines are met with owners and other spokespersons.

- To offer complimentary experiences for media for familiarization trips

- Agrees to work on strategies with Black Watch Communications FZ-LLC and to
be agreeable 1o creative and out of the box approach when appropriate.

- The Client will pay a retainer fee of USD 7,900/- upon completion of the project and
deliverables. In consideration of its services, The Client shall pay Black ‘Watch
Communications FZ-LLC a fee of USD 7,900/ for the project for the duration of the
agreement. Payments shall be made upon completion of the delivered results.
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- Payments will be made 30 days since the receipt of the properly issued invoice
to be bilied to the Client. : :

- In case payments are delayed more than 30 days, Black Watch Communications F2Z-
LLC reserves the night to suspend its services.
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Limitation of liability

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, THE CLIENT
SHALL NOT BE LIABLE UNDER OR IN CONNECTION WITH THIS AGREEMENT,
WHE‘&THER IN CONTRACT, TORT (INCLUDING Ni GLIGENCE), BREACH OF

GOODWILL, LOSS OF BUSINESS, LOSS OF REVENUE, LOSS OF DATA OR LOSS
OF PROFITS (IN EACH CASE WHETHER DIRECT OR INDIRECT), HOWEVER
CAUSED AND BASED ON ANY THEORY OF LIABILITY. OTHER THAN WITH
RESPECT TO FRAUD, GROSS NEGLIGENCE OR WILLFUL MISCONDUCT OR ANY
LIABILITY TO THE EXTENT TRAT IT CANNOT BE LIMITED UNDER APPLICABLE
LAWS, THE CLIENT'S MAXIMUM AGGREGATE LIABILITY FOR ALL DAMAGES OR
CLAIMS ARISING UNDER OR IN CONNECTION WITH THIS AGREEMENT. IS
LIMITED TO THE TOTAL AMOUNT OF THE NET FEES PAID OR PAYABLE UNDER
- THIS AGREEMENT IN THE 2 {TWO) MONTHS PRECEDING THE DATE OF THE
(FIRST) EVENT GIVING RISE TO A CLAIM UNDER OR IN CONNECTION WITH THIS
AGREEMENT,
The Client's obligation 1o pay the fees is excluded from the above-mentioned limitation.

Copyrights

ans, tra
Watch
ier_this

atch Cnmrmmcatians FZ-LLC wi

aoree ina
transfer
Oge works, fi

ﬂ ..‘
the work is fixed: the parties
includes remunerayion for

Communications FZ. LC {those
in_the preceding ance will_be

SRl

erabl

o '5

Communica

Rhal

PP T padiegSai guns ity I3
BUACK WATCH COMMUMICATIONS £2 .- (1
P.0 Box: 38270 -
RAK - GAE




4&;@:@ Mosrdanty de
Bl fmﬁiﬁw depen

FZ«M:& yéq@o :}* sew mm ngggiggma moi-- g 2

and data prote

Othrer Notes:

&

f\«i’gﬁ% additional expenses other than retainer e.g. travel must to be pre-approved by
Travel - if a Black Watch Communications FZ-LLC team member is required to
ravel for The Client, the client will be responsible for all travel expensss (e, airfare,
per diem, hotel, events, transportation and hospitality.

Ary events organized for The Client will be charged separately with an event
management fee o be agreed with by both parties on a case by case basis,

All third-party costs (e.g. press gifts, press entertainment) are not included in the
project Fee. This will be billed to The Client on actual with supporting invoices upon
the cllent's approval of the cost,

Al ideas/conceptsidesigns presented to Black Watch Communications FZ-LLC by
the client are a copyright of the Ministry of Economy of the Republic of Armenia. if
the presented ideas/concept/designs are implemented, they still remain the right of

The Clignt indemnifies and holds Black Watch Communications F2Z-LLC harmless
for and against any and all third-party claims if Black Watch Communications FZ-
LLC acted on the express instructions of The Client

Black Watch Communications FZ-LLC undertakes the obligation of non-
solicitation directly or indirectly of employees of the Client, collaborators, suppliers,
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consultants, clients except with the express written consent of Client, which is free to
deny it

This agreement has been executed in two originas by the duly authorized
representatives of The Client and Black Watch Communications FZLLC

For Black Watch Communications FZ-LLC

Paul Estorffe

Feundar

FAMC-4811 Tourism Committee,

Compass Building Ministry of Economy of the

Al Shonhada Road Republic of Ministry of

Al Hamra Industrial Zone-FZ Economy of Armenia

Ras 2! Khaimah 5 Mher Mkitchyan Street

TRN.100456314400003 Yerevan 0010 Armenia
Taxpayer number: 02698604

Bank Datails:

Ascount Name: Bleck Watch Communications FZ L.L.CC
- Account Mo 0322827081001

Bank: The National bank of Ras Al Khaima

{BAN No: AF440400000322927081001

Branch Emmar Business Park

Swift Coda: NRAKAEAK

Dates: 1‘}% _ ' \ o
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