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(wjunthtinl’ Mwindhpwwiny, dh Ynndhg, <<Lhqu wynw>> vwhdwtwihwy Wwwnwufuwbwwnynipjudp
pubbpnieyniup, h nbidu Culbpnipiwt ntopk ©. Unywth  (wyunihbinll' Ywwnwpnn), npp gnpdnud £
Culjbpnipjwt Ywunuwnpnipwt  hhdwt Jpw, dinw Ynndhg, Yuptighti unyt wwjdwuwghpp htiinlywih
dwuhu:
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LT Muwwndhpwnnt hwuduwpwpnd £, hul Ywiwpnnp unwtdund E Lwhiwgnpuynswghtu L
qnpwynswiht tnwphph Gphunwuwpnnuejwu hwupwybnwlwt nwqiwdwpqulwt fuwnbph wughwgdwl
dwnwjnipjniuibnh  dwwnnigdwl Wwpuwynpniginiup - (wjunthbinl'  Swnwynyejniu)’ hwdwédwju  unyu
wuwjdwbwgph wupwdwubih dwup Yuqgdng N 1 hwybiijwsny uwhdwuyws Skfuthlwlwu punyewghp-
qudwt dwdwuwlwgnygh wwhwusutiph:

1.2 Swnwjnieyniip dwwnigynd £ unyt wwydwwgph N 1 hwybjwsdny uwhdwudws Skfuthluwluwl
punpwghp-quiwl dwidwlwlwgnyght hwdwwwwnwuluw b uwhdwudws dwdlybnubpny:

2.4NWENP PPULYNRLLLENE bY MULSULULNRE3NRLLEPE

2.1 Mwwindhpwwinit hpwniup niup'

2.1.1 Swulwgws dwidwuwl unmgl) Ywwnwpnnh Ynndhg dwwnnigynn Swnwjnipjwl pupwgpp L
npwlp’ wnwug dhewdnbint Yuwwnwpnnh gnpdniubinipjwup.

2.1.2 bpt dwwnigdty b uny wuydwwgph N 1 hwydbdwsnud Updwd Shhuuhlwlwlu punypwghp-
quiwt dwdwlwlwgnyght shwdwwwwnwufuwinn Swnwjnipntu.

w) 2punniulp  Dwnwyniginiup’  hp - hwibignnniejwdp uwhdwubind  wuwywwows  npwyh
Swnwjnyeiniup unyt wwjdwlwgpht hwilwwwwnwufuwlnn Swnwnigjuwdp  wthwnnyg thnfuwphtudw
nnowdpin dwdltin b wwhwghy Ywwnwpnnhg Y&wnkint unyt wwydwbwgph 5.2 Yhwny twhiwnbuws
wnniquitipp, htgwbiu bwlb 5.3 Yhnny bwhuwntiujwd nnydp.

p) <pwdwnpybi unyt wuwydwuwghpp Yuwwpting b wwhwugh| Jbpwnwpdubnt Swnwjniejwl
hwdwp  Jéwpyuwd gnudwpp U wwhwgh “Ywwwpnnhg  Jéwpbint unyt wwdwuwgph 5.2 Yhwnny
Uwfuwwnbujwd nnquupp.

2.1.3 Uhwynndwuh ndb unyt wwydwuwghpp, beb “Ywwnwpnnt fwlwunpbu fuwtunby § unyu
wuwdwuwghpp: Ywinwpnnh Ynndhg wwjdwbwaghpp fuwhunbl bwlwt & hwdwpynud, bph'

w) dwnnigwsd Swnwjnigniup sh hwdwwwinwufuwund unyt wwydwuwgph N 1 hwybwdny
uwhdwuyws wwhwugubiphu,

p) fuwfuwnyt £ Swnwjnipjwt dwnngdwl dwdlbwnp:

2.2 Mwwnygphpunnnis ywpunwynp
221 Puuwpyb UL punniubp  Skutplulwu  punpwghp-quiwt  dwdwlbwlwgnyght
hwdwywinwuuwl dwnnigdwd Swnwynyejwl wpnyniupp, huly Swnwjnipjwl wpryniipnid etipnieniuttip

hwjintwpbipbint niwpipnud” wyn Jwuht wuhwwwn gpwynp hwjnit Ywuwwnnnht:




2.2.2 Dwnwjnipjwl wpryniup punniubne nbwpnd Ywnwpnnht Jéwpby Jbpohtuhu Ybwpdw
tupwlw gnuwwpubpp, puy dwdlbnh pwhndwt abwpnd twlb unyt  wwydwuwgph 5.5 Ybwny
Uwfuwwnbiujwd innydp:

2.3 Yuwwnwpnnt hpwyniip niup’

2.3.1 Muwudhpwwinthg  wwhwlghy J6wpbint hpbt Jéwpdwt  Gupwlw gnuiwnubipp,  huly
Muwwndppwinnth Ynndhg unyt wwdwlwagph 4.2 Yennd tpdws dwdlybinh fuwhuindwl nbwpmd bwb unyu
wwdwuwgph 5.5 Yhanny twfuwwnbudwsd nnydp:

2.4 Ywunwpnnp wwpunwynp |

2.4.1 Unyt wwydwuwgph N 1 hwybwdny uwhdwidwd wwjdwuubpny wwwhnyb) Dwnwjnipjwl
dwwnnignuip' nbywdwpdbind gnpdnn opbuunpnipjwdp:

2.4.2 Unyu wwjdwuwgpny twhiwnbudwd ntiwpbipnd y6wnpby unyu wwjdwbwgph 5.2 L 5.3
Ytwntpny bwhiwunbudwd nnydp W nniquitipp:

2.4.3 Unyt wwpdwbiwgph Yuwnwpdwt wwwhnddwl gnpdnnnipiwt pupwgpnid (nidwpdwl Yud
ubwblwgdwt  gnpdpipwg  ulubint  nbwpnd  npw Jwuht bwhiwwybu - gpwynp inbntwgub)
Muwwnyhpwinniht:
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3.1 Muwypdwbwagph Ywd npw dh dwuh Yunwpdw wpyniupbp punngnd b Mwndhpwnnth b
Hwwnwpnnh dholt hwdudwu-punniidwt wpdwuwgpnuejwl unnpugpdwdp, hul wwjdwbwgph wpnyniupp
Muwunyppwinntht - hwbdubine thwunp - $hpunad - Gpyynnd - hwunwndws  hwunwpenenyd' toking
thwuwnwpeneh Yuqddwt wduwphyp:

Uhtgle unyt wwpdwuwgpny twiuwwnbujwsd Swnwjnipjut Jwnnigdwt wwpinh opp Ubipwnjwy
“winwpnnp Muingdhpwnniht £ ubipluywgund dwnnigyuwd Swnwjnejwt Jwuht hp Ynndhg unnpugpyws
hwidudwu-punniudwt - wpdwuwgpnipjwt 2 opptwl (Cwdbywd N 3) L wwjdwlwgph wpryniupp
Mwuwyhpwwnitht hwbdubne thwuwnp $hpunn hwunweninep (Cwybywsd N 3.1):

3.2 Cwbdudwu-punniudw wpdwlwgpniyaniut unnpugpynud £, bipt dwnngdwsd Swnwjniiniup
hwdwwywwnwufuwund £ wwydwuwgph wwdwuubipht: <wlwnwly ntiypnd wwydwbwagph Ywd npw dh
dwup  Ywwwpdwt  wpryniupbpp skt punniugnud,  hwbdudwu-punnitdwt wpdwbwgpnigniy— sh
unnpwgnpynud b Mwindhpwnnit’

w) hwpgh Ywpquynpdwt hwdwp dentwpynd £ bdwt ppwyhbwlh hwdwp unyt ywydwbwagpny
Uwjuwwntiujwd dhongubipp.

p)  “Ywwwpnnh  Uywwdwdp  Ghpwnnd F oungt wwpdwbwgpnd bwhuwnbugws
wwnwufuwbwwnynipjwu Jhongubin:

3.3 Muwwudhpwnnt  hwidudwu-punniudwt wpdwbwgpnyggniup unwuwnt wywhhg 10 opjw
dwdyiinnid  “Ywwwpnnhu £ ubpluwjwgund  hp Ynndhg  unnpugpwé  hwbdudwb-punniudw
wpdwbwagnniejwl dkly ophuwlyp Ywd Swnwinieniup spunniubint wwunwnwpwudwsd dbpdnudp:

3.4 bpt Mwwudhpwwiniu unyt wwpdwuwgnh 3.3 Ybwnd vwhdwudwsd dwdlybnnud sh punniund
Wuwjdwuwgph wpryniupp Ywd sh depdnud, www wju hwdwpdnd £ punnivdwd b unyt wywyjdwuwgph 3.3
Ytwnny uwhdwujwsd Jbpouwdwdybnht hweonpnnn woluwwnwtpwiht opp Mwwndhpwwnnitu “wwnwpnnpu k
npwdwnpnud hp Ynndhg hwunwindws hwududwu-punniudwt wpdwlwgnpnigjniup:
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hpwlwuwgynn pninp dwiuubpp' wyn eUnd hwpytipp, nnipptipp bW << optiunpnipywdp uwhdwidwsd wy|
Ybwnpubpp:

Dwnwjnipjwl Jwwnngdwt ghtup Yujnit £ b Ywinwpnnt hpwiyniup sniuh wwhwgb) wybjwgubing,
hul Mwwnyhpwinnitu ujwqbigubnt wyn. ghup:

4.2 Mwwnhpwwnit hpbt dwnnigud Swnwjniejwt nhdwg Jéwpnd § wulwufuhly' npudwywt
dhongubipp  Ywwwpnnh  hwodwpYuwiht  hwadht  thnfuwtgbine - dhongny:  “pwdwlwt - dhgngutiph
thnfuwtgnuip Yuwunwpynud b hwiddwu-punniudwt wpdwbwgpnupjwt hhdwt dpw’ unyt wwpdwbwagnph N 2
hwytdwsdny vwhdwuwsd Jdwpiwl dwdwbwlwgnygny twhuwwnbujws wdunud (Gpb wpdwlwgpniniup
Ywauynd b ] wduju 20-hg hbwnn, www Jéwpnut ppwlwiwgynd £ 20 pwtlwiht opduw
pupwgpnu), pwig ny wybih ngw) dwiwtwlywhwndwsh hwdwp twiiwnbujws gndwph swiphg: Geb
punniujwd Dwnwinejwt nhdwg  Ydwpbint hwdwp  déwpdwt  dwdwwlugnygny  twuwwntiuwd
dhongubinp skt pwywpwpnud, www Ydwpnuip, unyt Ynh wwjdwutbpny, hpwlwiwgynd £ wit wdund,
npnud npuwdwlywt dhongubipp Uwiuwwnbudwd b, uwlwjl ng niy pwl 25-p nblwnbdptiph 2016p.:
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5.1 Ywwnwpnnp wwnwufuwbwnynygniu £ Ypnad Swnwjnygjuwt dwnngdw’ unyt wwjdwwgnh
wwhwgubiph wwhwwudwu hwdwn:

52 Unyu wwjpdwbwgph N 1 hwdaudnd  updwd  wbluthjulwlu  punipwgpht
shwiwwwwnwufuwlnn Swnwjniginiu dwwnigline jnipwpwginin nbiwpnud - Ywnwpnnhg quuaynud |
wnquitip’ unyt wwjdwlwgnph 4.1 Yannw twiwwnbugwsd gndwph 0,5 (gnn wdpnng hhug nwutinprwyw)
nnynuh swihny:

5.3 Unyu wwjdwtwgpny bwiuwwnbudwd Swnwjnigjwl dwinnigdwt dwdlytivp fuwfuntint nbwpnid
Ywwpnnhg Jnipwpwsnin nwgywd opdw hwdwp quudynud | nnyd” dwinnigdw Gupwlw, uwlwju
stwnnigwd Swnwjnyejwl quh 0,05 (qpn wdpnng hhug hwpynipippnpnwlw) wnynuh swithny:

5.4 Unyt wwydwuwgph 5.2 b 5.3 Yhnbipny twhuwnbudwsd nniqupp b winydp hwoywpyynd b
hwoqwugyn bu Swnwjniejniu Jwwnnigbint wpnyniupnd Ywnwpnnht Jewpdwt Gupwljw gnudwpubiph
htiwn:

5.5 Mwnyhpwinnth Ynndhg unyt wwpdwtwgph 4.2 Ynny bwuwnbujwsd dwdybinh fuwfutndwt
nbwpnd Mwnyhpwnnih ufundwdp jnipupwtgnn npwgywsd opyw hwdwn hwaodwplynd | wnyd’
Jéwpdwy bupwlw, vwlwit syéwnywd gnuwiwph 0,05 (qpn wdpnng hhug hwpniptippnpnwlwt) nnynup
swithny:

5.6 Unyu wwjdwuwgpny stwfuwnbudws nbwpbpnd Ynndbpt - hpbkiug wwpuwynpnipniutbipp
sqwwnwpbnt ywd  ng wwwnwéd  Yuwnwpbne hwdwp ywnwuiwbwnynipywl - Gu bupwpyynui <L
opbuunpniejwdp uwhdwuldwsd unpgny:

5.7 Snydtiph U (Ywd) wnquuph YGwpnwp Ynndbipht sh wquwnd hpbiug wwdwuwgpuwjhu
wwnunwynpnieiniuutipp |phy Yunwpbinig:

6. ULLUNRULULELP Nhdh URMESNR@3NRL (HNPU-UULDNN)

Unyu  wuwjdwtwgpny b uny  wwjdwlwgph  hhdwt  Ypw Yupywd <Lwdwdwjuwagnbpny
wwpunwynpnieniutbipt wdpnnenipjwdp Ywd dwutwyhnpbu slwinwpbiine hwdwp Ynndbpt wqunygnud Gu
wwinwuluwbwwnynipniuhg, beb nw tnk| £ wuhwnpwhwptih ndh wqnbgnyejw htnlwupny, npp dwqby
E unyt wuwydwuwghpp Yupbing htiwin, L npp Ynndbpp skhu Ywpnn Ywfuwwnbub) Ywd Yuufuwpgbib:
Wnwhuh hpwyh6wlubp b bplypwowndp, ephtintinp, hpntihp, wwinbpuqdp, nwqiwlwt U wpnwywng
npnieniu hwjunwpwpbyp, pwnwpwlwt  hmgmudubpp, qnpdwnnyutipp, hwnnprwygnyejwl  dhongutinh
woluwnwph nwnwptgnudp, whnwlwu dwpdputtinh wlwbpp L wyt, npnup wuhtwpht Gu nwpaund
unyt wwydwuwagpny  wwpunwynpnipinitubinh ywwwpnup: el wpnwlwpg  ndh  wanbignipgniup




awpniiwlynud £ 3 (bpbip) wduhg wybih, www Ynndbphg  jnipwpwtignint hpwyniup  niup  nidtyg
wwjdwuwghpp' wyn dwuht bwiuwwbu nbinwl wwhbiny djnw Ynndhu:

7. USL musuvuuuer

7.1 Unyu wwjdwuwghpt mdh dbg k dntind Ynndtiph unnpugpdwt wwhhg U gnpdnd £ dhush
Ynndtiph unyt wwydwwagpny unwbiduws wwpnwynpnieniubph nne dwywny Ywwnwpnidp:

7.2 Uu nbwpn, Gpp opbupny twfuwwbudwd Ywpgny opbkuph wwhwugutinh  Yuwuwnwnpdwu
uywindwdp huynnnipiwl Ywd Jhpwhulnnnigjwt wd pnanpubiph puunipjwlu wpryniupnd wpdwuwagnynud
. np qudwu gnpdpupwgnid, dJhtsh  wwpdwbwgph Yupnudp, Ywwwnpnnp  ubplwywgptp £ Ybnd
thwunwpenpbp (nbntynigyniubp L wifjwiutp), Ywd Ytpghtpu punpqwd dwutiwlhg Swbwskine dwuht
npngnudp sh hwdwwwnwupuwund Cwjwunwih <wupwwbnnie)wl opblunpniejwup, www wjn hhdpkipu
h hwjn quinig htitin Mwuwdhpwwnits hpwyniup nish dhwynndwuhnpbt jndbint wwydwuwghpp, tiph
wndwlwgpywsd fuwhunnuiubipp dhtugh wwydwuwgph Yupnudp hwjith (hubine nbypnul qunuwiubiph Jwuht
Cwjwunwuh  Cwlpwwbnneiwlu  optbunpnipjwt  hwdwdwiu  hhudp Yhwunhuwuwiht  wwydwuwghpp
shuptint hwdwp: Cun npnud, Mwundhpwnnit sh Ypnd wwjdwtwanh dhwynndwup jnddwu htnlwupny
“Ywinwpnnh hwdwp wnwgwgnn Juwutbph Ywd pwg prudws ognunh nhuljp, huy ybipghtuu wwpuwnp £
Cwjwunwih Cwupwybinniejwl opbupny uwhdwudwsd Yupgny thnfuhwinmighy hp dtinpny Mwwnyhpwnnth
Ypwsd Juwubbpt wit dwdwinyg, npp sh dwdyynd dhusl (nidnwdip quiwu wwjdwbwgph Ywwnwpdwdp
Mwwnyhpwunnth unwgwdny:

7.3 Unyt wwydwbwgpnd thnihnfuniggniiibn b jpugnudubn Ywpnn Bu Ywwnwpyb) dhwju Ynndbph
thnfuwnwpd hwdwdwjunyejwdp’ hwdwdwjuwghp Guptine dhengny, npp Yhwunhuwtw unyl wwjdwuwagph
wlpwdwubh dwup:

Unyu wwjdwwghpp sh Ywpnn thnthnfudty Ynndbph wwpuwynpnigniutubph dwutwlh sywunwnpdw
htinbwupny Ywd wdpnnonipuidp |ndyty Ynndbiph  thnfuwnwna hwdwawjunipjwdp' pwgwnnipjwip’
Cwjwunwih Cwupwwbnnipjwt optunpnipjwdp uwhdwuywsd Ywpgny nyjw) qunuip Yuwnwpbnt hwdwp
wuhpwdban phuwtiuwlwt hwinlwgnuutiph ujwqbigdwt nbwpbph: Cun npnud, wwjdwuwgph Ynndbph
wwpunwynpnijniutiph  dwutwbh  swwwpdwt Yuwd  wdpnnonpjudp  (mddwl Ynndbph  thnfuwnwna
hwdwéw)unipyniut wuhpwdtion £ abinp phipk bwiupwt <wjwunwuh <wupwwbinnyewi opbiunpniejwip
uwhdwudwsd Ywpgny ndjwi qundp Yunwpbine hwdwp wihpwdbon $htuwbuwlw hwinlwgnudubph
ujwqgbignudp:

Upgbiynud £ unyt wwydwuwgpnud, huly bpb wwydwuwgph ghtup gnpdntiwiht £, wwyw bwl wyn
wwjdwlwgnht Yhg hweonprnn jnipwpwignip wiwphtubipht Yupyws hwidwdawjuwgpnud Ywinwnpby wjuwhuh
thnihnfunigniiitin,  npnup  hwugbigund Gu quynn Dwnwjnyejwt  dwywtph Ywd  &knp ptipynn
Ownwjnpjwu dhwynph quh Ywd wwjdwlwgph quh wphbunwlwu thnthnfudwi:

Muwydwbwgph Ynndtinhg wulwlu gnpdntiubiph wanbignipywip wwdwlwqgph thnthnfudwl nbwpbpp
uwhdwunud | wjwunwih <wupwwbungjuwt Yunwdwpnipiniup:

7.4 Ownwjnipjwt dwinnigdwl dwdlbnp Gunpnn b iplupwéqyty dhush unyt wwidwbwagpny wyn
dwdybwp  pwiwp wwpdwuwgph  Ynndh wnwowpynipjwt wnlwjnpjut  nbhypnd'  wwydwuny, np’
NMuwwdhpwwnnth dnin sh Ybpwgh) qudwt wnwplwih oqunwgnpddwt wwhwugp: Cun npnd unyu Yhinny
uwhdwujwsd nbwpnud Swnwjnipjwl dwnngdwt dwdybnp Yupnn b plwpwaqyb del wuqud dhtsl 30
opwgnigwht opny:

7.5 Unyu wywjdwuwqgph wwwnpws Juwunwpdwt  wuwpdwuubpnd  Yondbph  (Mwowpnn Jud
Mwuwyhpwnny) ognunubipp (futiwnnnuejniutibin) Ywd Ypwd Juwuubpp ndjwp Ynndh ognunp Gud Ypwd
Juwut bu:

Unyu wwjdwuwgph Ynndbph' Gppopn wtdwug buwwndwdp  wwpuwdnpnggniutbipp’ ubipungwg
wwjdwuwgph  Yuwwnwpdwt  gpowtwlynd  “Ywwwpnnh  Yupwd wy gnpdwppubipp L npwughg plunn
wwpwnwynpnyeniutbpp, nnipu B wwpdwbwgph  Ywpguwdnpdwt nuonpg b skt upnn  wanby




wwjdwuwagph  Yuuwpdwb  wpryniupt pugniotine Jpwe: Uy gnpdwpnpubph L npwughg plunn
wwpuwynpnigjniibiph - wwwpdwt b Yuwywd  hwpwpbpnyeniuubipp Ywpqwynpdnud  Gu - wyjn
gnpdwpplbiph  hbwn  Yuwwwd  hwpwpbpnpgniubpp Yupquidnpnn unpdbpnd, U npwug hwdwp
Wwinwufuwtwwnt £ Ywwnwpnnp:

7.6 Ywunwpnnh - Ynndhg unwtduwd  wwpnwdnpaggnitibpp shwnwptne Gud ns  wwnpwb
Yuwnwpbiine hhdpny  wwydwwghpt wdpnnoneywdp  Ywd  dwutwlyh dhwynndwuh ndtynt  Jwuht
dwunignuip Mwunyhpwnnit, «bunbpubunng hpwwwpwlwht U wuhwinwlwt dwunigdwt dwuhu» <L
optiuph 10-pn. hnndwéh hwdwdwju, nupynud £ Ywnwpnnh  ywonnuwlwi FiGYwnpnuwjhu  thnuwnh
hwugbiny U dhwdwdwwl unyb opp hpwwwpuwlnud E www.gnumner.am hwugting hunbpubiviwht Ywypnud'
ubiing  hpwwwpwydwt  wduwphyp: Ywwnwpnnp, wwjdwbwghpp  dhwhnndwuh (ndkiint  Jpwpbipjuy,
hwdwpdnd £ wwwnpws  dwungwsd' dwumgnulp, unyt Yhwnnd  updws Yuwjpnud  hpwwwpwlybini
hweonpnnn opdwuhg:

7.7 Unyu wwjdwbwgph Yuwwlgnigjudp dwquwd Jtdpp ndynid b pwlwygnupntutbiph
dhongny: Cwdwawjunieinit &tinp splipknt nbiwpnud Yustpp (ndynud bu << nuinwpwtibpnud:

7.8 Unytu wwypdwuwghpp Yuwquwd £ 5 Lohg, Yupynd £ bplnt ophuwyhg, npnup nwbu
hwywuwpwagnp hpwywpwtwlwt nd: Unyu wwpdwbwagph N 1, N2 ) N 3 b N 3.1 hwybwdubpp
hwunhuwtnu G wwjdwtwgnh wiupwdwubih dwup, Jnpwpwignp Ynndht wpdnd b wwydwliwgph dly
ophuwy:

7.9 Unyu wwjdwuwgphg dwqwd Ynndh Ydwpwiht wwpuwynpnigniup sh Guipnn nuinwnb) wy
wuwjdwuwgphg dwqwsd' hwlpunnbd wwpuwynpnyejut hwpywtgny, wnwg Ynndtph gpwynp U Yuhpny
hwunwindws  hwdwdwunejwu:  Unyt - wwpdwbwgphg  dwqud  wwhwugh  hpwyntupp sh - Jupnn
thnfuwugyby wy| wudh, wnwug Wwpnwwwu Ynndh gpudnp hwdwéwjuniewl:

7.10 Unyu wwjdwuwgph thwindwdp Yhpwnydnd | wjwunwuh <wipwwbnngeiwl hpwyniupp:
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Uwfuwgnpwynswih b gnpwlyngwght wwphph Gphrnwuwpnneywt Yeugwnnid
wnnng  wwpbiwybpwh  wpdwwowdnpnd,  huswbu  bwl hwipbuhph
wwpuwwunipjuup wwwpwun b << wqquiht pwbwynd dwnwjtiint hwdwp
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