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By and between: on the one side

“ARMENIA” INTERNATIONAL AIRPORTS” Closed
Joint Stock Company, a company incorporated in accordance
with the laws of the Republic of Armenia, Taxpayer ID
02562664, legal domicile at Zvartnots International Airport,
AIA Building, Yerevan City 0042, Republic of Armenia,
hereinafter AIA, represented by its Director Mr. Marcelo
Wende, acting on the basis of the charter and entitled with
sufficient powers to sign this document,

and, on the other side

CIVIL AVIATION COMMITTEE, Taxpayer 1D 01204231,
legal domicile at Zvartnots International Airport, Yerevan City
0042, Republic of Armenia, hercinafter the Customer,
represented by Chief Secretary Mr, Mikayel Zalinyan, acting
on the basis of the Committee charter and entitled with
sufficient powers to sign this document,

from now on AIA and the Customer together, the Parties, or
individually the Party

agree to subscribe this document, subject to the following
terms and conditions, from now the Agreement

Article 1. -Subject of the Agreement.

1.1. The Customer hereby requests and AIA hereby undertakes
the obligation to perform carriage of the Customer’s employees
from Yerevan City to Zvartnots International Airport and vice
versa, at the hours established by AIA, hereinafter the Services,
and the Customer shall perform payments for the carriage.

1.2. At the moment of signature of this Agreement, as well as
at the end of each month, the Customer shall present to AIA an
updated list of employees intending to use the Service next
regular month. The Customer’s employees not included in the
list will not be served by AIA.

1.3, In the whole course of the provision of the Services. AIA
shall provide its passenger buses, duly operating, hereinafter
the Buses, and a personnel qualified to operate such vehicles.

1.4. The Buses shall be equipped in the manner prescribed by
RA legislation, correspond to quality, safety, medical-sanitary
and other requirements.

1.5. AIA shall bear all the expenses arising in connection with
the exploitation of the Buses, including the expenses of fuel
and other materials consumed in the process of exploitation.
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1.6. In the course of provision of the Services, AIA shall ensure
the safety of the Customer’s employees and provide the
necessary handling facilities and conditions during the route.

1.7. Izach month, the Parties shall draw up and sign an Act of
Acceptance of the Services, which shall reflect the actual
number of employees using the Service during the given
month.

Article 2. -Term of the Agreement.

2.1. This Agreement is valid from the moment of its signature
up to 31" December 2025 inclusive.

2.2. The terms of this Agreement shall also apply to the
relationships between the Parties that have arisen starting {rom

1* January 2025.
2.3. Either Party may prematurely terminate this Agreement by

giving at least 30 (thirty) calendar day prior written notice to
the other.

Article 3.- Fee and Pavment Conditions.

3.1. The Customer shall pay the monthly amount of AMD
9.600.00 (Armenian Drams Nine Thousand Six Hundred) VAT
inclusive, per each Customer’s employee using the Service,
hereinafter the Iee.

3.2. Ilach month, AIA will issue an invoice 1o the Customer for
the Services provided to the Customer’s employees during the
preceding month, and the Customer will perform the payment
within the following 5 (five) business days of having received
the invoice. The basis for the invoice will the Act of
Acceptance of the Services, signed between the Parties.

> Bl

3.3, The Customer shall make all the payments via bank
transfer at the following bank account:

“Armenia” International Airports™ C.J.5.C.
AlIA/Commercial account in AMD

Account name

Bank name “Converse Bank™ CJISC

Account number 1930010534800300

AIA s entitled to change the payment bank at any time,

provided AIA informs the Customer on written this change on
or before presenting their invoice.

Article 4.- Choice of Law and Disputes.
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4.1. This Agreement as well as the rights and obligations of the
Parties envisaged hereby shall be governed by the legislation of
the Republic of Armenia as at present in force.

4.2. The disputes arising between the Parties out of or relating
to this Agreement shall be settled through mutual negotiations,
and in case of their failure - by the courts of the Republic of

Armenia, in accordance with the legislation of the Republic of

Armenia. The Parties further agree that service of any process
upon the Parties may be made by ordinary mail at the Parties’
addresses stated in this Agreement, Article 9.1,

Article 5.- Force Majeure.

5.1. The Parties shall be exempted from liability for partial or
full failure or delay in fulfilling the contractual obligations,
when such failure or delay is caused by or results from the
occurrence of force majeure events, meaning any event beyond
the impacted Party’s reasonable control and regardless of its
will, including, without limitation, acts of God, fire, flood, war,
military actions, insurrection, riot, government regulations,
strikes. In case of occurrence of force majeure events, the
fulfilment of contractual obligations by the Partics will be
extended for a period equal to the duration of such events and
their consequences.

5.2. The Party unable to fulfil its contractual obligations due to
above-mentioned events, shall notify the other Party within
maximum 5 (five) business days, as well as submit an
acknowledgment of force majeure events, issued by a relevant
competent body. Otherwise, the corresponding liability shall
not be waived.

Article 6 - Severability.

6.1. In the event any of the terms and provisions of this
Agreement are in violation of, or prohibited by, any applicable
law or regulation, such terms and provisions shall be deemed
as amended or deleted to conform to such law or regulation
without invalidation or amending or deleting any of the other
terms or conditions of this Agreement.

Article 7- Assignment of Agreement.

7.1. Neither Party may assign this Agreement without the prior
written consent of the other.

Article 8.- Relationship of the Parties.

8.1. The Parties acknowledge that no joint venture has been
created by this Agreement, and that neither party can take any
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action on behalf and in the name of the other Party, which is
legally binding on the other without the prior written consent
of the Party to be charged.

Article 9.- Notifications.

9.1. Any demand, notice, or request provided for by this
Agreement shall be in writing, and shall be made by hand
delivery or by written mail addressed to the Party to whom
notice is to be given or to whom a demand or request is to be
made, handled to the domicile established hereunder.

IFax and e-mail addresses are for convenience reference only,
but are not to be construed as part of this Agreement.
Therefore notifications on those addresses will not be valid.

The addresses of the parties are as follows:
ATA:
“ARMENIA” INTERNATIONAL AIRPORTS” Closed

Joint Stock Company

AIA Building

Zvartnots International Airport

Yerevan City 0042

Republic of Armenia

Attention: Director Mr. Marcelo Wende
With a copy to

the Legal Department (Ms. Maria Grigoryan)

Telephone: (+374 10) 49 30 00

Fax: (+374 10) 49 30 00 ext. 7112
Ii-mail: amikaelyan(@aia-zvartnots.aero

mgrigoryan(caia-zvartnots.aero
CUSTOMER:

CIVIL AVIATION COMMITTEE

Zvartnots International Airport

Yerevan City 0042

Republic of Armenia

Attention; Chief Secretary Mr. Mikayel Zalinyan
Telephone: (+374 60) 434-203

li-mail:  mikavel.zalinvan@gdca.am

The Parties can change these addresses informing it previously
on written form to the other Party with an anticipation of at
least 3 (three) days.

Article 10.- Compliance Representations and Warranties

10.1. The relationship between AIA and the Customer will
develop within the framework of AIA’s "Code of Conduct”. In
this sense, the Customer declares to know, accept and will

comply throughout the term of this document, all the terms of

the "Code of Conduct" (available at
http://www.zvartnots.aero/EN/Content/CorporateGovernance)
including the principles that govern AIA’s operations.
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10.2. AIA is a company that rejects all forms of corruption,
maintains, and promotes its business partners, as defined in the
Code of Conduct, integrity programs in the terms of RA
legislation. In this framework, it has also implemented an
Integrity Line to exclusively report any practice against to this
law and its Code of Conduct in a confidential manner, being
able to do S0 anonymously if desired:
http://www.resguarda.com/INTEGRITYLINE/am.html.

10.3. The Customer recognizes and accepts that AIA’s policy
is not to violate any law of any country in which it conducts
activity. The Customer will not take any action that could
cause AIA to violate any applicable law of any jurisdiction,
including but not limited to RA Criminal Code.

10.4. The Customer guarantees to comply with all applicable
laws and regulations and to conduct its business according to
ethical standards. In particular, the CUSTOMER and /or the
persons or entities that act for or on its behalf and
representation in relation to the services provided at Zvartnots
and or Shirak International Airports, will not make(s), offer(s),
promise(s) undue payment any, whether in cash or in kind,
directly or indirectly to:

1. government officials, understood as: (a) any person
who holds a legislative, executive, administrative or
judicial position, whether appointed or elected,
permanent or temporary, remuncrated or honorary,
whatever the seniority of that person in the charge; (b)
any other person who performs in the public function
at all levels and hierarchies, permanently or
temporarily, by popular election, direct appointment,
by competition or by any other legal means, extending
its application to all magistrates, officials and
employees of the State. Public function is understood
to be any temporary or permanent, remunerated or
honorary activity carried out by a person on behalf of
the State or in the service of the State or its entities, at
any of its hierarchical levels;
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1. wlnwhwl wwpnnGuuGphl, wyi t (w) npll
wlidh, m npll. wpuwpwmnl L qpunbglima  oplGunhp,
gnpownhp, Jupywlub Jud quomuljpui muluiumd'
wllwin Gpulhg wyn  wiép Gulwlyyl, pt
nlwnpyliy E w ujuzmnnlinid, (ipw
ujwzmnbwuwpndp W, ph' dwiwliwljunp
plnyp L Ypmd, Juipdwnpynud L, ph'
w2uwmnmd L hwuwpuuwluG hhimGpGlipm] L
wliljuu mijuw]  uuwnwajuwlwnn widh
wywgmpnibhg, (p) gwiugwd w) widh. ny
guljuguwo dwlwppulng L wunhGuiwljupgny]
Juuwpnd £ oylmwlul gnpownnp, duwlpud
Jui  dwdwlwluygnp hpdmGpGlupny,  hwGpagh
plhumponep ol Jud wldhgwlpub Gubwlpow G hdwG
Upw, dpgnypm] Jud gublugwo wyp hpadudjut

(iw

dhongn, nph  gnponnmupymilp  wmwpuoynd 1
MummpjulG  pnpp wuwpwmnlwwmwp  widwlig,
upuwpunbjubbph L wptownmwlhglph Yo

Mbmwlpul gnpownnygp L hwdwpgmd guiljugud
dwiwlwlunp  ud  dyumwlpub, Jupdwmpygn
Lud hwuwpuu i hhdmGpltipng
qnponiGlmpymdn, npp hpuljuwg g §
MNnmpjul wimGhg gnponn Qud NlnnpjniGnig
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ii. foreign government officials, understood as any
person  who holds a legislative, executive,
administrative or judicial position in a foreign
country, whether appointed or elected; and any person
who exercises a public function for a foreign country,
including for a public body or a public company;

iil. official of a public international organization,
understood as such international public employees or
any person that such organization has authorized to
act on its behalf;

iv.  any person who acts in an official capacity for a
government, agency, company or organization
identified above:

V. members of a foreign royal family;

Vi. political parties, officials of political parties or
candidates for public office;

vii. intermediaries, including without limitation agents or
relatives of government officials, in order to directly
or indirectly pay or influence government officials;

vili. any other person or entity with the corrupt or
inappropriate purpose of obtaining, maintaining or
stopping business and / or advantages in relation to
the activities of AIA; or

1X. any other person or entity, if the payment or transfer
in question violates the laws of the country where the
transaction takes place and / or AIA’s Code of
Conduct, including, but not limited to, bribes between
private entities.

10.5. The Customer states and guarantees that, in case of
finding out or suspecting about the existence of non-
compliance with the obligations established herein, will
immediately notify AIA about circumstance and will take all
the necessary measures to remedy those non-compliance.

Juwd  ywhnwluli dupihGipnd dwnwgnn wlap
gulijwgwo wumpdwbwljpupgnui,

ii. owmwpliplpu JunwjupmpymGGlph
wwpwnljuGiuppht, npnghg  LE  hwdwpgnud
wpunwuwhdwljuli tpypmd optiiunhp, gnpownhp
Jupswluli  Jud quunululi dwpdhGGhpno
ypupwmnb  gpunbgtinng 1uli(§]1(ip_‘ wilwhn Gpuihg
Gpwlp GruGwlyb), pb' piunpb LG, pyybo Gub
wyl wdplp, miplp wpnwuwhdwlpulG  Lplph
hwdwn hpwluGuglGned L il
gnpownni)plbip, wj pl[nu\“ whitnwljul dwpdh Gud
hwGpughl paytpmppul hwdwp,

il hwuwpuljulub dhewqguyhi Juqiulbpygnippud
wwywmnbjwbbppli, npnGghg Ll hwinpuwind
thowqquyhl hwowpuljulpul  wfuwmwlhgGlpp
Juud wyl wGdhip, npnlig wn
JuqiwtpympmbGtpp (hugnply GG hwlnbu qurg
hpllg wlniGhg,

iv. gullugud widh, mj hwinbu L guhu Jipniy g
Junwwpmpul, gnpowljupmpyub, pGhpmppul
ud Juquwltpumpjulb thnjuwpbb
upunnGuljpu b hugnpnipyniGny,

v. omwpbpyppu  puwquujnpulpul plunwihpGlph
wlinuillppt,
Vi punwpwlpul ymuwlgmpymGauppt, punqupuljwd

YmuwlygnepmGatph upwwmnljpuGtphG Jud
wlinwlyul upuepnnGh hwguljinng phlGuomGhpht,

Vil thelnpn wlidwlg, wjn pynud wnulig

uhiw Guwthwliwb gnpowljwGtpht Juud
Junwupulpu i wpupmniuGlph wggujuiGlpht
nunwlih Lud wlnmnnquyh Jlipuny

Guwnwiwpului wpupuonGuGlphl Jéwpbpm Gud
(g Ypw wgnlim hwdwp,

viii. gulljpuuguo | Phahyuljub Ll
hpuwjuipu o u:LiC\]l' phqGtiup dlnp plpbpm,
qupbim  Jud qupupbgGbm Wt LUO-h
qnpomGtnpyul wnlympjudp wnwybmp GGt
uwnu(iwnt nnnwghnd Lud wlhwphp
(i, Yud

1X. gulljuguo wj| Phahyuub Y
ppuwdupwtwlui  widh, tpho Julinpn  wnwpljw
Jwpmip Juwd injuwlgnuip fuwfunmd Lowgl
Lpiypph  opbGpGtpp,  npobn o wbnh o L mGlgly
qnpowppp  Whwd  UUO-h «Qnpobpuybtipugh
JunGtpp>, wyy  pymd  Ghpunjug,  wwlpog
suwhiw Guwthw Yy tjm| ‘ dwulwynp
ppuwjupwtwljui wiédwlg Shel Jupwnepltpp:

10.5. My ppwmnt huwumpuglnd b Gpuogfuwdnpnid
b, onp unyln]  vwhiwGjwo  wpupnwynpopymGGtph
sumnupiwl puguhwpndwl fud wyn dwapl juolpooibp
mLGwm gligpnd WUO-pG wldhgwutiu funtnbljugbh
wn hwlquiwbph Gwuhb b wlhpudbyn pnnp dhengGlpp
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In the event that the Customer or any person or entity acting for
or on its behalf, fails to comply with the terms established
herein, AIA will have the unilateral right to terminate the
relationship in whole or in part based on hereby, having to
comply with the sole formality of notifying the Customer in
writing of its wish to terminate. In relation to the foregoing, the
Customer must indemnify AIA for any damage, cost, expense
and/or loss.

Article 11.- Miscellancous.

11.1. This Agreement represents the entire agreement between
the Parties, supersedes all their prior oral and written
arrangements and agreements, related to the subject of this
Agreement, and may not be changed, except by a further
written agreement or by an amendment to this Agreement
signed by both parties.

11.2. Section headings are for convenience only and are not to
be construed as part of this Agreement.

11.3. Any failure by a Party hereto to exercise any of its rights

under this Agreement shall not be construed as a waiver of

such rights; any such failure shall not preclude exercise of such
rights at any later time.

11.4. This Agreement is made in Armenian and English
languages.

I'1.5. This Agreement is signed at Yerevan City, Republic of
Armenia, on the 14" day of the month of January of the year
2025, in two original copies, of the same value. Each party
shall receive one copy.

“ARMENIA" INTERNATIONAL AIRPORTS” C.1.8.C.
«LPUGLRU» UhQUAQGUSHL O ULULUUUBULLED» ORC

Marcelo Wende
Uwputin Jkink
Director
SGonkl

GalnGuwplh woyny JuwumndGlpp ot hudw:

Gpl MwuppumniG jud Gpue ginjuwapbG Qud wnelhg
hwintiv GYnng npuk wid Juwjumnod L ooung G uwhdw oo
nnunypltipp, wuyw UUO-G umjlmd Gpguoh hphdwl Jpu
ppuyuiune YhGh dhwlnpiwihnplt dwuwdp ud g
nuupbgh)  ppliig  hwpupbpmpmiGGhpp qnun popiwg
wwpuuynpnipyne nGbbupm] MwuagppunnthG o gpagnp
wmbintljugltp nunupbgitpne hp  guwGymppul  dwuplb:
dtipnjuwih wnbGymppuudp MuumyhpummG yhop L UUO-
G thnjuhwmmgh  guwGluguwo YGwoh, dwhiuh, owjuph
L/Jud Ynpuwnh npdwg:

Lnpwd 11.- Uy MwydwGGlip

L1 Unyl MuwpdwGughpp hwinhuwiod © Gnndtph dhol
Lipgwd hwpdlp hwdwdw)luwghp, ghpulpugmy Lol
N dwlwgph wnwplugh pnipe Guijulhod YGapgwo popnp
puliunjnp b gpudnp ww pdwlwgplpp b hwdwdw g Gugplap,
L sh Gupnn thnhnjudby, pugunmppudp bpme nnpdbph
Ynmihg hbwmwqugnud - Ylipwo gpudnp hwdwdw g lugpm].
Jud umyG Muwgydwliwgnh thmhnjunippuadp:

11.2. PwdpGlpp  JuplGugpipp dhuglb pwpungpdwb
huwpdwpufimmpjul hwdwp GG U ywbap Lyl npoglu
unt) NMudwlwgph wlpwdwlb dwu:

1'1.3. Unndtiphg dbilih npld hpumibpGhph soguugnponidp.
huwdwdw)b unyl Mwgdwlwgpp, sybnp L oghuygp npyglio
hpwgmbpGuph oguugnpdnnipg hpudwpnid wupugu nud:

114, Umyli  Mwjdwluwghpp
wligitiptl (LqniGpny:

Juqugwo L hwjlipbl L

115 Mupdwlwghpp uvmnpugmltp © <wguomwG)
Qwlpuwylinmppub  Gplwl  pwnupmd, 2025 plwljubh
hmGjwp wduju 14-py opp, Gpym pGophGwlhg, npnlp ni-
LG dpllingG  ppuduputoui odp Smpupwlynip
Unnupl npgnud L dbulpuG opplwly:

CIVIL AVIATION COMMITTEE
LUAULUSPUILUL UdbUSPUSP UNUhSE
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= ~ Mikayel Zalinyan
Uhpujty Quihljwa
Chief Seeretary
Gjuwidnp pwpnmmup




