
upuu{hnh uunz4lbsunur,h qunher,bnh <uuun <bftnFUsuSnF33h tr

<uuuqunqau3hL, unl,hsnnh uusuqu0unuuL
.rlu3uur,uqhn

<< uu-q<uqaF-20./06
p. UnLIur{hn

<< Undr!Llhnh durnqlqbLrurT(]l!'0 h 4bdu .turnrlurL .{urnququrnturtrh, nnn qnn6nrd t
<< Utdurqhnh durnqutbmurnurtrh qurLnLur4nnLpluL hhJurL rhu, LrJunLhbLn <qLnn4), dir qnrgLlhg, I
<<Lnfrdur-T lunLu>> Urlo-o, h 4bLJu mLon,'L'l.UwnltnujuLh, n|r0 qnnbnLJ h << Lnndu-fllnLu >> U4lC-h

qu!n!ur4nnrpjuL hhJu! qnur, u.rlunrhbu (L{ur6unnq)r rJlntu !nrIJ[9, qtrpbgh! unUt] r.!urluurLurqhnn hbuUluLh
durufL:

l. .tu3uuLuqth ununquL

1.1. .t!!6urnnq! uiurnLnurqnfqnLd I un9! qwldLuLLuqpnLl (urlunLhbL,r' qulLIuLugfp) uurhdubL.lLrb
qurnqn4, 6urLlurltrbfn{, dL!dqbuLu'lnLd U hu.rugu'nq q!nN}lrl du.rmuLlu,rpu-rptrl qurlrJu!urqnh N t hurlbtrlurAnq
SbluL[!u!u! p!nLpuqfp-qUrJul-duduLu!ugnrgnul Luluuubu{ub uqpuLpp (ulunrhbm' Luulpullp), lrull
qLnnq[ !qunmu{nn{nrd h n!rlnLlbl urqnurtrp0 [ q6urnbt 4nur hurdwnl

2. qn.IubFh h0uqnhL€Lbnc b.{ qunsuquLnFra3nNUJbfrc

2.1 qhnn4tr hnurqnrtg nrtrh
2.1.1 tlqnurtrp0 qlulUL!!1.!qnn{ uuhLIuL{u6 durLI!brrnLd .tu-r6unn$ qnqdhg tJuuurqurnurnblnr

4Elqpnrd hnurdurn{bL r!ulnurLphg, bpb duLnL!lturn!ufLI!uL dluLiqbLnLbn0 lu!utuur.lbt b! 10 ofhg r!rtbth:
2.1.2 bpb hurtrdL{bt f ur!L4wu2ur6 npu!f' qlutdu!wqfnq Luruuuburlurd urbFlhqur!urtr F!nLpuiqnhtr

thutluq LroLr u[uuLn1 u qpurLp'
u) quhutrtbl hurmnLglilnL LrqpLrlpf LuLquu2u-r6 npu!f fLLlnL q!utn6unnq hf Llurr1lunur6

6ufuubpp.
p) 1pL4nLLb1 urulnurtrp!' hn hu.rlbgnrlnLplurlp uurhduirbLn{ urtru.lur,'r2ur6 n|1urqh uqrlurtrBl

qLt]jdutruqnhL hurdurqurLnurulubnq nnurllh luulnurLpnll luLhlLrmnLlg qhnpupflduL nqgurdhm dudqbo U

qu.rhurLlbt .Lur6urnnqig q6urnbtnL LLlrlldlutr!uqnh 6.3 qbtrlr{ trurluurmbu{ur8 mnLqur!p0-
q) hnurdurnqbt qlutdlutrurqhn[ !urmurn,'tnrg U r!uhurLgbt qbnu4urndLbtnL uru]|1urLph hudup {6up{u6

qnrdupp:
2.1.3 bpb huLdL{b1b qulrJu.rt.ru.rqpn{ npn2Lleu6hg quLtuu purLurLlh urqnur!p, uutur'
ur) Lqu./hurllbt murgLbtnr urqnurtrph qurquru hurtrdL{u3 BurUuLt0,
p) hnudurtr{bt hurtrdtrqurt urqnu'lBhg I qpu hudup r.16urnbtnrg, hul.] bpb ur!qnurtrBh hrudur|1 Ll6urnL.lbi

L urLrtu lqurhurllbL {bnur4urnd!titnr {6urn{ur6 qnLd'!nn tr Ll6upblnr quldwtruqnh 6.2 qb$nq LurFurbuqur6
unqd[:

2.1.4 bpb hurldtrqbt I mbulLrtth L-rtlulduLh luuil!mdurdp urqn!.r!p, hn otrLnnnLplurdp'
ur) [!4nLLbL mliuLuqh u{bpupbplu:1 qurldLutrirL hurl!uqum!uuNut]nn uL4nurtrpI tr hnurdurn{bL Jtrurgu]6

urqnurLpLbnhg.

F) hnurdurnLlbl huldlL{Lu} pngnp urqnurtrptrbnhg U qurhurltbt q6!unbtnr ululdurtrurqnh 6.2 l]bmnq
t-ru iutuLnbu{u6 urnLldp.

q) qurhlu!lbt ubuurLlh rllinurpbnlut ulLrjrJLlrtrlr! ihudu.rqLr-rmuruluutrnn urqnulph urlhurLnnqg
qhnluurnhtrnrd !quldurfr!uqnnq !urluurmLurlu6 mbr.rLu!lrl huduqumLuufuuL uqpurtrBn{:

2.1.5.llu6urnnnh qnqdhg dr!murqurnurndul dLuLI!bLn!,'pfr lLrfumrluL 4b!qpn'd hn hlutbgnqntpjludp
uurh'Jutrbt urLq1lurtrph rluru!wlupdul !np durLltlbu h ulurhur!!bL.tur6urnnnhg q6urnbtnL qu{durLurqnh 6.2
tl bmn { tr ur lu ur u b u rlur6 mnrldn:

2.1.6 .lur6unnTlhg ulruhurtr!b[ hurmnrglitnL L[rurutrbn[, bpb 9!np43 .{ur6urnndr t]nnrJhg

ulur|1uurrlnnntplnr![ l!urluobtnr hbmUurUBnul qLrlulLuLLuqplr lnL6nuJfrg hbmn nrpurJfr,r durLI!br,rnLd ur11 u-rldfg
urtlbth Fundn, uluqurl! nrpurdhm qt]nt] qLbl t uruifur!p'qurjdurtrurqnnLl !&luLlmburlur6h LihnluuTlbir'

!qurJdurtrurqnnq uuhdrltr{u6 U 4nu qhnluuntj! qLBLlLua qnnSurnph q!ulnh dhtlL uunFbfnLplur! :urLhnq,

lrLtL4bu !urtr urlrjnurLpL urlL !u!dhg dbnp FbfbLnr hwdruf hn tllLrulurnur6 pntnn urtrhnurdb2m U nqgurdhul
6url!ubn[:

2.1.7 Uhurllnrldurlrh LnL6,'L 14ur1tluLurghn0 (LnhLl !uLI LJuuuLr!h), brdb.Lur6L!nnrtu burqurLnnb! FL!fumbL
h q url d urtr ur qh n 0.

2.1.7.1 .tu6unnr t qnrlLlfg qurlduLuq[pp luuluLntLL tutlu]L t hurdurf'lnLJ, trpb'

.&'/h1"r,4,,0"



ur) rturmurLlulurn4bt t urtrlLl!uLn2ur6 nnurLlh urulnurLp nnI fh t]tufnq thnruurnhtrLlbL qLnn4h hurdurn

0L4nLtrbh durdqbLnnLd.

F) urqnuruph durLrL!lll!nunLIuiL durdl]bm!bf0 luurluuqbt b! 10 onhg ur4bf"
2.1.8 2tr!bt urqnur!p! U hulLn!upbpu{Lu6 PtinnrPlnL!!bnh LIuufb r-utrhLr.rqurl tnblbqurgtrbl

qur6 w nnqhtr:

2.2 qbnn4n ulurnmur{np h'

2.2.1 qurmunbL qulrJLuluqpfr! hutILr uluLnLu ufuuL

uLquhn{nq pnlnp urLhn!udb2!n qn n6n nn lfdl n Llrtr b n n l

durrurqurf uinLlu6 -ujnLLBh fLnnrL. LIL

2.2.2.{ur6urnnqh hurldlur6 urulnlutrphg quldLr!uqpfr! hLUdurqur'n!uuluuir

urqurhnqbt url4 urqnlutrph ulurur!uuluulLulun! ulurhqulLnlpjnLtrn lL 4nur durullir

.{ur6 ur nn nIU:

hnurdwn{btnL 4bqpn'LI,
ur!hLxulurn ubrlbqLlgtrbL

2.2.3 alurjduLurqnn{ bu-r[uuLnbutiu'r6 t]!unqn{ [ durdL]bmtrEnnLd durmurllL!nurnLlur6

0tr4nLtrbLn! qbu]pnLd.lu6urnnqitr q6urfbi {bnlhLhu Ll6urnJutr bLpurllur qnLdun!bn[, hul] L{6urndurtr

urunuuDtl
duLIq,'mh

iuutu-nJuL qb.,pc J Lu r.ulJuLuo.p1- 6 5 !cr,n'{ uurfur-r-rr,nou.{-r6.nnr1d1

2.2.4 Urqnurlrph ptlLurqh, LnbuuitturLnt, nnurqh LIuruh! qLuJLjurtrurqnh qLl]lduLt-rbp6 fuu!u"tnI duruhtr

.Lr!6urnnnftr 6L!trngbL pbnnlptnrLn hurjuLurFbnbLnLg hbr,rn Lu!rlfrgurqbu ljurd urtL PLxtrhg hbun nryuruhm

dur.l!b(nnirl, bnp qurjdurtrurqnh hurdurqurmuruFLltr qu-rlLiu.rLf fuufuunLJp ulbmp h hurlultrurFbnqurd thtrbn'

bltrbtnq uqnurlph Ftrn!jphg Lr tr2tulurqnrplnLlrhg:

2.2.5 rt!!lLJur!urclnh 2.3.3 !bLnfr hudurdlulL u.lmldu.rtrL!qpf lnt6nLdlrg hbun.lur6urnnqhtr huruntgbL

Llbnghtrhu uturm6urntlu.rd Lr uuhdurtrqlLrd tturnqnq hhdLur{nnLlur6 qLuruLbn0:

2.3 4u6unnqt hnu{nLbP nttth
2.3.1 qlnn4hg !qurhurtrg,'t 0!r|n'trblnr ulurlduLuqnnq UurFurmbuqu6 qurnqn{' }urqurLt'bnnq,

dud!bul!bf nLd I hurugbnq durL,1u]!urnunqurd urqnurLpo:

2.3.2 qrnn4hq qurhLrLgbl {6upblnL qlLrldLljLurqnnq LurtuurLnbuqurb qurnqnq' 6!uqurttrbnnq'

dud!bLnLbpnd U hurugbnq duuur!urnurn{ui U qLnn+h qnrldhg !L4nrtrLlur6 urqnurlph hudLxn hn"tr
q6L!nJurh,'LpuiqL! qntdurntrbn[:

2.3.3 UlruLlnrtdurLh tn!6bt qur1d'r.rtruqhn[ (pIr.l !Luul Liuu!w!lr), bpb qLnn+L burl]u.rtrnnb! tuurlumbt I
ul url durU ur qh n 0:

2.3.3.1 glnp4lr ttnqJhg ultujdurLuqhnn luuruurbL! turqurlr h hurJup{nLLI, bpb puqdfgu luurlumqbt btr

urulnurtrph hurdurn Ll6urnbLnL durdqbLnLt-n!l

2.3.4 4Lnprlr hudu.rdujbnLPltLrdF qurqurdurdtlbu duLnurllurnurnbL urqnurlip0l

2.4.tu6Lunn4 qupmu{np l'
2.4.1 gLnp+fL hurtrdLbt urqnurtrpn' quldurl!uqfrn{ LupLrurbuL[Lr6 qurnqn4, 6urqu]lUbnnL[,

du Jl]butrbnnLd I hurugbnq;

2.4.2 ULqurhn{bl urqfru.rLph lturl'rurttuinurnn'd0 qurldLrluqpfi 2 ] 2 lbrh p) btrPurtlbmhtr h (!Lrd) 21 5

tt,'mhtr hurdurLrlL!muuF!uL'qLnnlh LlnrlJhg uurhd!Lr!{ur3 dudtlbL,r!blnrd:

2.4.3 qLnnrlhtr hluLdLbt bfnnnq urLdu!g hnurqnLUBLbnhg urqurm urqn!uLp;

2.4.5 qLnnqhL hurLdtrbt qurldurLuqnn{ Lu.rl!lLruLiuL[ur6 nnu]tlh U purLurtlh t!ulnurlp' !qlulJurtrurqnnq

trufuL!Lnbuqur6 durd!bmtrbnnu.l I huugbnui, huL-] CLnn4h qurhuL!nLl LnpuLIuq'rb1 urulnurtrph nnurqn

hu{uuunrl (( opb!u4;lnrplurdp uurhdurLLlur6 qhL!uLnurprlfdbn:

2.4.6 Gbplr durr,ru!upu-rpnLd pnLlI murlnL rlbqpntd, u]tuldur!urqnn{ Lru.r[uuLnbu{u6 qu]nqn{, murglbt
pbpf Jw ur u !u p ur p L.{Lr lg:

2.4.7 <b|n Lltutrbl gtrnnqh qnrt'JhS qultiuluqplr 2 2.2 qbmhL hudurquLnuruF!!!' lqurLnL!uluuruuronL

ulu.rhqurLnLplur! ltr4nLuqur6 urulnluup0 !urJ nTlurJlrm dudqbmnLd uLonhLbL uriL, hLtulbu trurtr hurnnLgljt

urqnutrp0 !quur!uufuurLurmn! !quhqur[rnLfdJurL pL4nL!b1nL' urltr hn!ugtrbLnt Llud'lur6Lrnndrt] ulbpu4updLblnL

h,'u tlr!ulquib urtrhnudb2u SL,ufuubpp:

2.4.8 aluJdr.utrurqnnLl uurfuurubuqurS qbulpbpnrrJ Ll6Lupbl ulurldurtr!uqnh 6'2 u 63 LlbLnbpncl

Lurlu!uubu{u6 unLJd0 L (nnLqurLp0:

2.4.9 9Lnp4[L hLuLbLbl uqnurlrph u]t!uquLbhBtrbfn h hurLJLuquruuruPu.rtr $uruL'rurPnp"n[:
2.4.10 aturjdurtrurqnh 2.1.7 !bmh hu.rJurdultr uturldurtr!uqplr lnL6nullrg hbun qLnnlh! hurmnLgbl

qbnlhtrhu quu6urnqu6 u u!uhdurtrqub qurnqn{ hhdLlLrqnlqur6 tltruruLljn0:

2.4.11 flpLrllu{nprJuu u ulLllldurlurqnh L!qurhnLlnLLMplulurgptu6 urtrd0 ulurpmurqnn b

uqLrhnL.lnLrlLbpf qnTrinrLntplur! otrPtugBnLd InI6undu! lLuLI uLurL!ugLIu-rL qnn60LPt!g u!ub1nL 4bqpntd rlpur

duulr! !ufuLrLqbu qpLuLlnf ubqbqurgtrlit clLnn4htr:

3. 'qU3UUl,Ucnh qhLC b.r.rdUPUU! qunqc



3.1 al-r-rlrlu.rLuqpf qfLp !uqrlnrLI | 272400 /bnq'I hurnlnLn lnraurlruunLubntlnL hurqurn innu rrurnln$/

.< qd;, Lili,;;i uLi<-|,,''- nl,il,t,qnh qhll lbnunn'J.t LqulLluLLr-rqpf l-i111'*-:tTl1:'

.,r,il;;;,I ;;;;:;ln.lps luLnup'f,,hp pnpp 'lt'"t"1 (6riuJL'nnr' !-14 p'in J nurnqLnn unrnpbnr'

$nfuu4pLIu!, uqLuhnt{uqpdu! 6Lupubpp qupqhu'r{61u1!bf0 U uqLqwtllnQ 2urhn.lp[:

ilqpurLpfr Llur,rLuLlupurpLlu! qflp qurlnir I U 'lu6urnnnL hnLlqnLlp tntLlr ulLlhurLlbt urqblurglrbtnt'

tl bpb ,la6annnf tttu|ths qt)uthrt anugurltt[ tatlLtutus4bt t unaug uu< h, uLLlu rp]t@truqhru litPblhu "uhPwntatuu< 
t1' Pwntrt

huq 
q!nn40 titlLlqbglbtnt ur.lq qFtr0:

3.3 qrnnqtr hnbL durLlurqurnurn'lLLr6 urulnurLph nhdLLrg Ll6Lunn'd | << 4nruJnq ur!lllLr!Fhtl' qnurLturqurtl

dhonoLbnn .lur6unnnh hur2qlunqulFU nuzL.lhtr'tlrnllLrlqutnL dhgngn4: 'hurdt!Llurb Lihgng!bnh \hnfutl]Lgnru!

;ffiil,ii 
'-;" 'li16j',ilo1a"iu,r, - 

urpdurt".'rqpn'p1'ut' hhdurL 
- 

Llnur' . qurldur!urqnh {6Lxnuurl

irlrt,,Jqrg"qg"l.l (hurLlbtq;6 N 2) Lufutrubu{u6 1*4upnt1 tt .urth!unfl: bpb u'rndu]hlrqnnrplnrLn

tr;qi{",,I' ir,iri ,,trr.iLu-uO-hg hblnn lt trr1r} *rtun'j qiL"1du't' 
-auLJuLuleuqnqgnL{ 

trtlpuLnbu{u6 bL

$|'f,iltJrrq*t ,thpngt un,'ulqur [oupn"lt' 5p"rqLlt'uqtlnrLI h dhllLr 30 ur2luurLnurlpurlhL on+u 0!pu]gpnul'

purtg n, nt2, puL JhtrtLr LntluL rurrlqu +btlmbllpbnh 30 l:

' 4. UqnurJeh nnuqc b'l bnUCtuhPC

4.1 .lu-r6unnrp ,'nu2llurqnnnld h duuurLl!unurn{ul qqpuLpf nluLlir hurdurt4urmurufututinrPlntU0

I qb|rru.r!u! uuruL4Lrnuh quhurtrgtrbnht

s. U'lfULeh <ULaLnFUC b'r CLnnFLnFUC

5.1 lJLuLnulLupupLlu6 uqpLutrpL pLrpLL{nLrI b qLnnr}h [ 'tur6unn!11 dhgh hurudLduiL-0t]qn'trdtltr

urnhurtrurgfrnrpJL!tr u,rrnp,rqp,Jurtp: uufl'turr'i1 +trnna5l' huLdtrbLnr thuruL,nn $hp!qn!J h ctrnnqh u'{ur6t!nnqh

tlfrgh bp!11nqj 
-hwuuruurqur6 

|llurumurPrLpnLl L2btn{ qhurutnurPqPh llurqddL!L utjuurpFt'loi
' ' ' 

flSt itt ,,1*l,lrt,ripnq u,.lpurtrp5 duruL!qurlurndurL huLlLrp UurfuuLnbuLlur6 onI LbnL!n]uL Lrurournnm

qrnnqht t ,p*ttr41n,,t hn qnq,rhs utnnpuqp{r'u6'urqnurLpl']Lnnli! hurtrdtrbln' liruruLnI Sfpunrl

Lfuuurupnrqpp (nuL{b1t{u6 N 3.1), hu! [Lb!urnnLulhL qLnLrlLbp]r armeps hwrJu!urnqh dhgngnq (qnnbnQnLrdlurl

in*qrt,rg,Jrt atntrr!pqp ,nuq,!,1p.1*6 q *** ptot""-"nt am hLuugbn4 qnnbnq qurlph 
"ttbqmnfLtuiftr

qLnLjUUp'"pudt,nLJ1' LurU hurfrdLdtutr-1tr4n!Udlrtr urnbluLurqnnLpJnrLn (hurqbLLlut N 3): C!4 npnLd 'Lu6unnq1

hurirdldujb-ntrrlnLtrdurlr upo,.ruuqpnLpln,!p 1f !!BnLr.l, hLuuururr,r;tJ t 
. 
hl,'qmlntrurlhL LrunpurqpnLpluLIp',

6u9Lb1nL{ rl-furl! LLri! ujn'!uqLbnl' nnnf'dtlin'pUn""f UL hn mq]ur 'rbnh! lmurg'Jtltr qurnqn mbqu4nL[ur6 b

ffi.p.o.r."t*,.u,n Swugbntl qnptnrt furlpir -0pblurlpnLplnrt]' ptudLh "$lrLuUu!bplr LlLrf'rL!n!unF

hnL!durLLbn, bLPurPludlnrd):
5.2 bpb LluuuLlunur1rLllu3 t!!qnutrp[ hurdurLrlurmLuL]luuLnLJ I quridurtruqnh ulullJutrtru'fhL' qLnf'rl!

qurlrJuluqpir 5.1 qbmnld L2tlur6 lruuLnuprlp,'p0 ururtrurtnl orl{LuL hulgnn4nrl ui2ruuruutrpurlh! onL'lurLFg

hu2LlLrS 5 tu2fuur,rLrlpulft opulu SUpugpn'J utnnpuqpn"l h hbumfntruihL.qLn LdLbnh armeps hlLrdurqurlqh

Jf9L9"q +*rr*tl,l., g,npLu,ruapn,,l lrp qnqLihg umnpuqpqurS hLuL6Ldu'r!'1L4nL!tIluL urndulrL!qnnrplntu0 LI

4p-u u,nnpLrqpUu,t, hudup hfr.lB hur!4[uug!u6 qfuqLrL bqnurl]urgnrpjnltr0i 
-

5.3 bpb dlurullurnurp,l,uo ,qp'l'pp qLLrrl qnur Jh Ju!0 th hurdurqi!murufuuLntu qultlubuqpf

ululdurtrLbnhtr, t!qur q!nf']0 ih ,,np*qpnttt-tt'Uaf'U*Ir !L4nLtrduL, !unburlurqnnlplnltrI u qwldL!trurqnh 5'2

qtmnLu u2qLla auruqur,rn'd lluqtrlpnlLulfL qbnLrJLbpf armeps hudurqurnqh. dhgngnq lLur6urnnrLh! hbm I

iunrrlrnit,n,,l hulaLLrul-3ufnruduu u-rpdutruqpnLplnL!1 h rpLu.lur'nnpuqpLIurL hurLlurn hhdp hutrqhuurgurb

prgrurtfrt ,'q1u!LugnLplnLLp: UnLJL Lliuh llrpLrnLfLuu 4brqpntrJ Qlnpql. db.nLupLlnLrl ! LJurtr hnurqh6u'lh

firirp q*1,rLut rqpn,] urprtur,lrl qgngLtll L 'tu'6L"nnrfr llutndLlrlp lfpunnLrl t lqurldurLlLrqnn{

!upu$bu{ur6 q r! Lnu ul! urtr ur m {n LpJ urL dhlngujn:' 5.4tpb LLlulLIuLu,qplt s.Z t1u,nq 
"ittLr!Llur3 

dud!bLnnLrI 9l-rnTr4p 1fr pL4ntLnLLI JlLruurtllLrnLlnqurd

uqpulpg !rL-rd 1f rltpdnLJ 4pLu pb4nLtLnrip' urltlur 1J!!murtlurfurfLluri LlqpulUpl hurdurnLlntd | 1tr4ntL{urb Lr

q"lj,frt,tJqnf, S.Z qUtn4 uuhLIuLt{u0 qbngLurdurdl1blnhL hurgnn4nrL ur2luurnurLpurlhtr olI qLnn40

tiurtrnnrr,rif,t qLnLrl!bplr hLrrlu!Lrpqi,rfrs'.s;q'Lur6urnnnhtr I LnpurLiu4pnLLI hn tlnrtJhg umnnurqnqur6

hutrd!rIuL-@qnLLLIuL ur fr b ur Lur qn n Lpl n Ltr !:

6 qn.lUbl'1" 4lUSUtJtuUl'uS'lnFG3nFr'C

6.1 .tu6unnq1 uturL.ruju[uuruurLnLlnrplnr! L qnnrLi huUdLur6 urqnuruph nnurt]h h !quridutrurqnn{

trurFrurubu{ur6 rJurLlurLlurnurndLutr durdqbmLbnh qurhquLdurb htudurn:

6.2 .lu6!unnqh qnqdpg u.lurldLl]trurqpnq Lurluurrnbur.lurd urqnurl.rpF durrnullurn!!ndur! dlud!b$LbnF

fuulLnLlLr! qbqpnLLJ'LLu6Lunnqpg lnrpupLr'rLlnLi nL2urg{ur6 ur2luLumur!prulhL.onqur hLrLtup qu'rld{nLLI I mnqd'

durulL!ltun!unduiL LrrrdurtlLu, uurqluJU illinu!Llpu'1'L{Lud uqn!-rtrph qtrh 0'05 (qpn udpnqg hfLq

hurrunlTlbnrlnlqluqLrrtr) LnnL.lnuh turtnL[:



6.3 alurldurtrurqnF 1.1 qbunLd tr2{urd L,lbfutih!t!iltuL Ptrn!plLrqnhL ,hurduulL!uuiululuLnrl
duLnurlupu:pb1nL lnrnurpurlunrn 4bqpnLd 'l'u6unnqrhg qurtid{nLd I unLqurLp' qluldurLurqnh qLh

urLlpnq! hhtrq mL!utrnn4urqur!) mn!nulr lurfLn{:'2o ctr4 nnnrd rnlqutrpp hur2{uinllLlnflJ I trurtl

ur !qnuJLp

0,5 (qnn

uu nul,roh

Jurr,ur!upupnLJp untltr !qurldurtrurqnnLl uurhdur!{urb dludqblnn!d tlurtrrurnbtn!' uL!Uurl! t!urm{hnuunLh

I qnqdhg uj4 ,0tiqn LLLlbLnt 4bqpnLJ:- 
6.4 'lulLfLuUuqpfr 6.2 u 6.3 ttburbnnll trluFluLn,'u{urd onLld! L Llnqutrp0 hu2tlLuplL'lntd Lr

hu2tlLr!9{nLLI bL .{u6unnqlrl (6LrpLIuL,'!pLrLlu qnLrluplbpft hbLn:- 
O.S q!"nrfh qnlJhg qurldurtrurqfh 3.3 tlbmnq lurl!uubuLlur6 dL!JqbL'1h fu'llumdur! hludurn qLnn4h

lLturudurdp lnLpu,pr.utlnL[ nL2urgt|(]rb ur2FL!murLpurlh]r onqur hurLJun hu2l[unt]qnLd I mnUd 46Lrndutl

btJpurLtur, utultur1b tll6urn{ub qnLrturnh 0,05 (qfn urdpnq! hhtrq hunlnLnbnnnn+!u11urtr) mn!nuf luLlrn{:
6.6 atuldurti!uqnnq tLurFL!rb'rrlur6 qbqpbnnrJ ttntdbn! irpbLg ulurfrmLuqnpnLplnrtrtrbn0 t!umlLrnbtnL

!urJ n1 LrluLn2ur6 lwuurpbgnL hudllrf qL!uuruFurlurmqnLPlnt! btr qnnLd << onbtru4nntPlurdF uurhdL!tr{!Lr6

qurnqnq:
6.7 Snqctbpf U (LtL!d) mnrqurtrph Ll6urnnLLI0 qnrldt-nhL tf uquLnnLrJ hnbLg quridurtrurqnurlhtr

qurnm4nnnlpjnlLlrbn0 Inhq Lluruurnu'tnLg:
7. Ul,<U'IOU<unbLh nNdh Ua'Ib3nFra3nbluC ($nnU-ttUdnn)

aluldurtruqnnq r4upuu{npnLplnttrlbp! urLlpnrpnLplur'lp !uLrJ rluuLLrllrnpbL ,quruLUnblnt huJun

llnnrjbn! luquruqnrJ btr quLnuuFuJLurmqntplnLLFg, bpli rlu bqbt b uLhurqpurhunblh nLdh luqqbgnLP]urtl

hbLltrurlpnq, npp 3uqb1 h unLlL qulLlLllurqfpp ltrBbtnLg hulun' tr nno qnttJbnn ltirb qupnI t]tulluluLnbubl

!urI !u!fuwpqb1,'1: UJ4!qhuh hntu{h6urLttrbp b! bpllpLr2updp, !nhbtbq0, hn4bh0' qumbnurqJn, nurqdurLluJL h

upmu.r!upq +nnLplntL hwlLnurn!unbn, pL!nurpuqurL hnrqnldtrbn0' qnn6ur+nqlrbn[' h!ulnr4uqgnLPJruir

dhlngtrbnh ur2lututnurtrph 4tu4unbgnId0, Lqbuurtltutr durnJhlrL,nh urqLrrbn0 h lulttr, nnnLp luLhLurnlrtr btr

rylpd!nul unqt ulur]Llluuurqnnl.l 14LrpL,rwllnpnLplnLlLu'pf luuupnLJl: bpb ulmuqunq nLdf uq4bgnLplnLLp

2upnr!Lr11{nuI | 3 {bnbp) urUuhg uuL{bft, Luqu !nqtlbpfg lnLpLupu-rl.r1ntp! frpLuLlnLLB nriih Int6bl quld!u!!uq|n!'

u,l4 duruht Uurluur!qt'r mbryuL1 qLrhlilnrl dlnLu 

Tliliui nu"uuLura
8.1 4lurlLluluqfrpL nLdfr rJbg t rlLnlntd LrnqJbnh urnlLlrqndurtr quJhhg U qnpbnLtJ h dhLlu tlntdbnh'

ulurjJuLuqfnLluLnurtrbtr!u6 L{urnmu{ntnLplnIlLbnh nq! 6ur{u]tn{ qL!murnnrdIi
rLuilJw!urqnn{ trurFurmhurlurb qntdbnlr |lfur{nLtrptrbnh U ulurnmurLluiLnLplnt!!bplr Llu.rLnupLJutr

14urlJurir i huiLqhu!uLnLrI qulr.ltLrLLuqf pp << $fLLuLuLlipf LurluurtrurnntPluL qnqUhg hu2Llurn{urb Lhl'bLn'

hu.rLrquduLpp rl

8.2 rlurldluLwqnhg 6uqur6' l.lnqdlr q6L!nurlhL qurnL,lurqnnnLfdlnLL0 !h qurnnn rlL!rlL!fbL urit

r4ulduLuqpfg 3uqu6'hLrlptr44brJ uturnmr!qnnnLpjurir hur2tlurtrgn!.1, urnlulg !nqdbnh qnur{nn h qLhpnLl

huru(nurmLlut hutjurdurjlntplurhr rnurld!r.rLuqnhg 6Lrrgud qurhur!!h hnutlnrtrp0 th tlulnnt qhnfuurLg!'lbt urlt

urtrbh, urnurtrg qurf r,'tL!14utr tlnqdh qnurLlnn hurr.lL-uhurllnLplu!:

8.3 |11L 4bqpntd, bJlF onbt]BnLl LrLrluumbutlur6 LlLupgn{ opbUpf u.lurhluLttrbnh Llurmurndurtr L!uLnrludp

huqntnLptur! qurd qbfurh|]llnqnLptL!! qurJ Pn'lnB|bnh plLnLPJLrrL unlJn'LBntJ urnduLurqnqntd h, nn

r4rl]jJurLuiqhnI t]trpbtnt trurrL,r!nq !LrclLlLu!bpqL{L!6 qL'lutr qnl6!LPugnrd, dht{u qurldlutruqni qlpnLdn'

.lur6urnnm lbnqurlurgnbt h l]u'tb +urutfurPnFbn (nbtbttntpjn'L|bn I mtutirbn), L]L!d {bnthtrhu 0LLnn{ur6

duruLurqhg 6LLrtrurlbtnr Juruh! nnn2nrd0 th hurdLlqurm!uufuur!nLd (uluumui.rfr <urLnurulbun|pJurL

onbtrurlnnrplur!0, ur{lLr urj4 hhJpb0! h hLrlm qwlnLg hbr,rn 9!np4p dhurllntdtltrhnnbL tntSnrd h

quldurtrurqhn!, bp,' urndLu!urqn4ur6 luufuLnnLLIL,'pp rIfLltr r4LrltlLu!Luqpfr qLBnLdI hluluLh LhLbLnL +bqBnrd
qtrnLJLbth duruhtr (LulLuuLnuJL[ <L!bfrLrqburnrPJurL optitLu4pnLpluL hurduiuJ! hhdp l]hurb4hulLr!urjhL

qu-rldur!u.rqirpg !l1LpbtnL hudurt: Ctr+ nnntLJ, cLnnq| th !frntJ quriLJlutr!uqfh dhurtlnrtJuLF Lnr6durtl

hbL,rhuLpn{ .Lur6unnnh hurdurn unurgu.rgnrl LlLuruLUpI LlLur] Ftug pnrttr!.lur6 oqnLmh nhuq0, hutl tL,'nthlLr

ulunlnuqnn | <urltlunLlLh <utrnurqbl"nntplu! opblpnLl uLuhLluLLlu6 l.lurnqnLl L.hnFhtuurnLgbL hn 'lbqpnllqLnrlrlh q|1urd qL!uuLb|rL uLllL 6u{u1nL{, nnh duiun4 qurldurtrurqhnI In16{bt hl

8.4 a)uldLrluqpfr hbur qurqqur6 qb6bn0 tiLplutllLr bL pllnLpluL (uluuuuLrlr <urLnulqbtnnLpltl]ll

4LU Lnur nurlLbnn rLI:

8.5 olultfuutrLuqpnLLI +nLlhnFnLpJntLlru'n Lr

Lrhntuu4urnd hududLulLnLplu.rrJp' huLlurdurjtrurqhn

urLFu]du!bLh Juru[:

mugnrdtrbn Llurnnq btr l.luLnurnLlbt LJhurll LinqtJbnlr

L1!pbinL dhgngn{, nn0 tthurtr'}huutrur 14urjdur!'!qnh

Unqbuntd I ulLulLluLuqpnLLL hutl bPb qurlduruluqlh qh!! qnnSnlrurlhL [, urL!ur UL!h ur.J4

qLrlLIuLLuqplr! Llirg hr-ugnprpq JntnLupurutjnrn tn!,rnh!u'nhL L.lLp![ur6 hurdudlLrlLuqnn'd !urulun"L ur]trqhuh

qhnrhnFnLptnrhirbn, nnnLp hurLqu'g!nrLl btr qtrLLnrl urulnuruBh SurtturltrbnF qurd dbnp Fun{nrl !uqnurLpll

dhurL.lnnh qtrh q!ud !qur1durL!u.+nh qLh urfLhbuL,lurtltu! qhnLf nl!durlr



rlurjdurtruqnh qntdbnhg urtiqurfu qnn6nLtrbnh urq4bgnLpturdp qurldurtrwgnh Lhn{nFdur!

JnqlurpurulnLfr 4bqp uurhduLnLd h (ur1r-uumutrh <uLnurqbmnlplurtr qL!nurqurnnlplnLlr[:

B.B UqpuLpf tlu.rLnullLrpupdul dudllburp !urTrnq t bntlurnurdqllbt dhtrlu qurldulrurqnnLl ul4
durJq,'u0 Lnurlurt!'.Lur6unnqh wnlulurnqnFlu! wnlLrlnLpluL 4bqpntd' qulLlurLn{' np c}Lnp4lr dnLn 1f
L.ibnurgbt u.rulnurtrph oqr!uqnn6JuL Lq!uhotr!0, huq .Lru6urnnl1|1 unLrgup!nIPlnrtrI trbnt]'!lL!g{bL h nt nt2, puru

qLuldul-ruqpnr{ h uqqlluLb duLnu!uLpLu;Ldul hurdun uuhdluLqur} duLI!,'tnp purlulnLg urnlqurqtr 5

onurgnLgurlhtr on unui!: Ctrq nnnrd untllr lburnL{ uu-rhrluLrlL-u3 4bqpnLd wqnurlph durulutlurn!unduL dudqbuln
qunnrl t bnqurnurdq{bt dbq urLqurd dhtrth 30 onL!gnLgLr-rlhtr onnq, pur1g n! urtlbt purtr r4ulrlu.ri-rLr.rqpn{

uuhdurtr{ur6 dudtlbuL tl
8.9 rturldurtr!!gfh utur,12ur6 q!um!undurtr LqurlLlurtrLtrnnrLJ Lln4dbnlt (.LLu6Lunn11!ud aLnn4) oqntml.r,'nI

(ltrurtntnrplnLLtrbn) I]urd qnu6 
'lLuru!bT0 

mqJLrl !nqLIf oqntmp !uti !nu6 q!Luutr ,'Li
.t)urlrlu!euqpf qntdbnh' bfnnn4 ur!dlutrg Lltr!LnLlurdp ulUnmuLlnnnrpjntl.r!LnI tibnurnjurL

ululduLuqplr lturmurndu.rtr 2nlurtrurqnrd .lur6urnnr$ qLBurS urlt qnn6urnpLbnn h 4nL!!ghg Flunq
quinuurL{nnnrpjnrtrlrbn0, 4nrnu bb t4uldu!uqplr leupqurulnpulu-rl.r 4L!2mhg I tbL qurfnt urq4bl qurlJurhurqnh

lturuurnLJur! urn4lnltrptr [tr4nltrbLnr Ll|,]ur: t!4 qnn6urnpLblh U 4nu]trghq p!nI qu]nmurqnnntpln&trbnh

llu.ruLupdLu! hbLl tlurl,tl{u6 hurn!upbnntPlntL!bTI qurnqluLtnnLlnrLI tiL u]j4 qnf6unplbnf hbm !uL4tLu3
hupupbpnplnLlLbpp !unquqnnnq trntdbnnLi, [ 4nuLg hu]durn uluruluuluurlurunt h LLLu6!unnq0:

8.10 rlurldluLurqhn0 th ttr!nnrt (|.n+npqbt qnrLdbnh qurnuurqnnnLpJnttrtrbnh duruuur!h !qurmurndurtr
hbuLrurtrpnq !LrrJ utipnrpnLpluLlp Lnl6qbt Lln'lLlbnh qhnfu(]lquifd hu-rrlLuhu-rlLntplu.rLIp' purgurnn|plurdp'
(tulruuLnu!fr <urtrnurulbunlfalurb onbULrqnn|pJUdp u!uhJuLtlLl6 qunqnq uulnurtrph durLnurl,1urfurndulr hL!Jurn

urtrhnudb2u $lr!utuu!uL huLn!ugnLLIUu'pfr LquqbgdlLrtr 4blqpbnh: CtrrI nnnrd, qurldLxtrurqnh qnqdbnh'

qurnL,'ru.r{nnnrplnLtrtrblh dulrlrurqh 1!uLnu-rpr.lLu! llurd urdpnntnLPlurLJp tnL6durL l.lnqdbnh qhntuur4urnd

hudurbLultrnrplnL!! urLhnLudb2u h dbnp pbpbl LrLulupu! (u.rlLuuL,nLlLit <(1]Lnur!qbunLpJurh onblru4nnrfdlurdF

uurhdurtr{uri Llunqn{ urqnurtrph durLnurlturnurfduL hu-rLIu-rTr u!hpuldti2Ln $hLL!truutlurtr hu-rtn!ugnLLILbpfL

LquqbgnLf!:
B.1l qur6urnnqh !nrllfg uuLuLdLLr6 qupLnLr{npnLplnLLUbp0 ,llurLnurfblnL !uLI n1 qLum2u6

!uLnu-rpblnL hhdBnq qurldutruqhnb urrJpnrpnLplLutlp !uLLI duuLu!lr dhurqnrlduibh 1nL6b1nL LIuultl 6utrnLgntLI0
gtrnf4! hnL!ulurnurllnrd I www.procurement.am huruqtrn{ qnn}nrL h!mbnLbururlhtr Llurph "alurjdutrurqnbnI
Ljhurqn4duuh tnr6btn' JuruhL 6u-r!ntgnLLjLbpu pudtrnul' !2li1n{ hpu.rt4upur!dLuL urduuphLln: LLur6urnnq!

r.rlu.ilJutrurqhn[ dhurt]nduLh Lnr6btnr {bnurpbnlurL, huJup{nLLI t qwtn2u6 6!uLnIgLluS 6t!Lntgntd!, unLlL

qbmnLl uurhJrltrqur6 hnuulurnur!qbtnltr hlLrtnnqne onLlw!hg: trluidurtr!uqhf! urdFnn nLPludp tlurJ dL!uLurqh

dhurllnqdurtrh tn!6bLnr duruhL 6uLnLgnLdp ubqbqurqnntd hnurqurnurtl4btn! on! qrnn4n lujtr nrlurntlLlntd r'Lurtr
.{ur6urnnqh ltbqunnlurlhL +numhL:

8.12 rlurjdluL!uqnlr lturquqgnrplurdp 6Lrqu6 Lib6,'pp tn!6LlnLLJ ,tr Furtrurl.tgnLplnlLLbnh lrgngn{:
(u.rdu.rdulUnLplnLL dbnp 1pb1b1nL 4bqpnLLI Llb6bn! lrrr6qnLd bL B!l,'rur!urtr l.lurnqnq:

8.13 alurlLJurtrurqhn! quqJulub F !l tthg, qLBrlnlLI t hnqnt oTlhlu.rqhg, nnnLp nrtrbL hlLr{uruurTrLllqnf

hnurLlurFurluL]urti nrd,lnLpu-rpuLilntp ttnrldhtr Lnt{nLLl i dbqurlutr onlrlu.r!r ourldurLurqnhNl,N2,N3[N3.1
hurrlb[lur6trbn[, hudup{nLd bL qurldurtrurq|1h uit]plLrduruu'lh LIuru[:

8.14 rtulLtutruqnh hbln qurL!{uA hurn!uFbnnLpJnrltrbnh !!uurJLutIp !fpun{ntLI h <L!Julrrmurtrh

(url p u.rulbu n Lpl ulL fpu{nltlpp:
10. qnqfbnh h!!ugb!bn0, Flutrqulh! {u{bturquUdutrtrbnn L uurnnurqnnlplnttu!bnn
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