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abpdnL!ir huutlultrpurqbLnurputrp, fr rybrJu hr_udur1

hu tJurltrpuq bLnulpurtrI [1urtrntru r1pnLplurL hfrdurtr
{urltrqLuLfr Unurphgutrp (UtrdL.ARO2l0087,
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rlbUuqup 'tr.rihruqtr UpubLlurL[, npp qnp6nLd I
ur.;unLhbLn <9Unpr1>, Lfh Unrttlhg, ir S[qpurtr
' 28.02.201, 7 p., 0 0 1 - fr g, (O <' 29027 900 5 E ), ur1 u n rh b m

nhf}3nlrLLbf'C

hbLntr.lufr durufrtr:
1. 4tU3UUr,Uqnh ununquu
1.1. .lur6urnnqp qupunur{npL{nLtl I unqtr qur Luqpn{ (urlunLhbun' qulrlurtrurqfrp) uurhdulrL[ur6

l1u, nqn tl, &ur L{u.r lLbpnt{, dur rI! bLnbbpn LtI h h ur ug bn{ ti rlLumulurnurnbl quldurtruuqnh N t hut{b1{u6nL{'
Sbfu L[ ! u L1 uti ptr n pr-uqfi p-qtr dutr-dur durtrtu ti u g nrg n { tr ud.ru6 urulpurtrpp (ulunthbLn' urqptrtrp), Iut1
9trnpqp qurpLnu{npLlnLd I pLrpnLtrbl urqpurLrpp tr {6upb1 hurdrup:

2. qnrlubnh hnUqnfrLeLbP0 b{ .nUnSU

2.1 $funpr1L Jrpu{nttrp nrL}r'
2.1.1 UqpuLpp qu.ldurtrurqpn{ uurhiluLL{uib d!bLnnrd {ur6urnnqfr qnq,Ihg ltftuLnur!upupblnL

+btqpn Ld h p rudur p {b1 ur r! n urtJphg, b pb dur ur ur [.| ur plu p durtr titr'Ubpp fuufuLn{b1btr 10 opfrg urlbfr:
2.1 )- iyah h uLdtr rJ.bl l' ruL q ur Ln2u6 n p u l.iir' tq url

thudtu qu tnw r.rfurltrnq uq puLp'
u) ulurhurLphl huLnnrgblnr urqpultrpfr urtlrq

L ru qp n { tr u, [u u Ln bu r{u 6 Ln hfuL fr 14 ur ! u tr ptr n tpui qp ]rtr

nnuqh frtrhlnL quLn6urnn{ hn

urlnlultrblnd urtrqunn2ud npurfiir
urtrhumnLlg tf nfu upfitrdutr nqgurlfrLn

!uLnupub

uru{1.rtutrpI

durdtlbLn trq uldurtruqpfrtr hur LIu q u Lnur ufuutrnrl npu !]r u
quihutrgbl t{ur6urnnqfrg {6urpb1nr qurlfrutruqnh 6.3 ti { tr ur fu ur Ln bu L{u6 Ln n rqultrpp.

q) hpudu.rp{b1 qu1{urtrurqfrpp lumupblnrg [r qru
qnulu.rpp:

urLgbl i{bp u rlur p6tr b1n L u Lq p urtrpfr hu LIu p L{6u p rlur6

2. 1 . 3 b pb h ul.r6tr r-[b1 h q u1 durtru.rqpn L{ np n2{u6frg putruLlJr urqputrp, ri 14ur'
u) qu.ihurtrgbl purgtrblnr urqputrBfi qurluru puLu!p,
p) hpudupr[b1 hurtrdtr{u& uqpurLpfrg tr qpur hur

q Lu h uLgbl {bp ur 4u pdtr b1n L {6ur p L{u6 qn Lrlur p p

Li6upblnLg, fruti bpb uqprutrpfr hurtlurp L{6urp{b1

{6 Lu p b1n L q u1 durtr ruqnh 6. 2 ! bLn n { [r ur f u ur Ln bu L{ud

2.1.4 bpb hu,tdhr{b1 | Lnburu!fi qurltlutrfr fuur rlp uqpuhp, frp ptrrnpnplr.utlp'

uqputrpp tr hpudurptlbl dLugur6tu ) 6! ryn,L i;1 rn bu ur L1!r L[bp ui phpl ur ;. rri u r.; rlu'u $r h qu.rtnuu!uurLnrl
uqpuLpLbpfrg.

p) hpudurp{b1 hutrdtr{rub pnlnp uqputrpLbp
Uru [uu mbu r{ur6 rnntldp.

[r 14urhurLpbl {6upb1nr qtuldurtrurqnh 6.2 llbmn{

q) quhurtrgbl Lnbuur![ {bpupbplurt rqr.u thur dLu q ul Lnr.u ufuLutrnrl u q putrpir u.rtrhu mnqg
qh n fu u p [tr n Ld q u1 rlu tr ur qp n r{ tr ur fu ur Ln bu r"[u 6 Ln bu u Q frtr du.r q u Lnu u fuutr ur q p urtrpn L{:

2. 1 . 5 .l-u6 ur nn rlfr [n rltlf'rg rJu.r rnr.u [1ru p u pdurtr du
u'.u h durtr bg ir q pultrpfr dur Lnur [1ur p ur pdurtl tr n p dur rllbrn Lr

! bLnn { tru fu ur ur but{ru6 rn n qdp:

2.1.6 {u6unnrfirg qurhuLgbl hu.rLnnrgblnr

bpI fuufu mdurtr rlbqpn Ld irp hrulbgnrlnLp.lutlp
u.r hurLgbl .lur6u nn rlfr g L{6ur p b1n L q u1 dutrurqn h 6. 2

uLbpp, bpt- Qtinp4p .lur6urnnrlJr qnqlfhg
q ur p Ln u {n p n Lp1 n rL p fu ur fu Ln b1n L h bun trurtrp n { q ur1 dur tr ur 1n LEn uifr g hbr-n n nq9ur rI[ ur dur Lllbtnn Ld r.u.; 1 urtr6[g
urtlhth Fundn, uulurlL nrpurdfrrn qtrnr{ qLbl h u.rq ' qur.ldutruqpnL[ Lu [uur rnbuL{ul6[r {rnptupbtr'
quldutrurqpn{ uuhrJuL{ub h rlpu t]rnfuu.rpbL taLp{ur qnp6rupp[ qtrbnh Llfrgtr r"nurppbpnLplurtr rutfln{,

Ip Lltuururpur6 pnlnp urtrhpurdb2Ln tr nqgu.rtlfrLn[U1qbu Lurh urqpurtrptr u11 urtrdfrg 6bnp pbpblnr hurd

6ufuuhpp:
2.1.7 U[ulnqr.luth 1nrbh1 qupluLuq[pp (pirr{

b qultluLuqfrpg.
duuLu![), bpb .lu6urnnltr furlurLnpbtr fuurfuunb1

2.1 .7 .1 .iur6u nnqfr Untdhg q ulrJutr ruqh n n l, u lu L hutiurL b hudurp{ntd, bpb'

Uurnnq finfuupfitt{b1 9Lnp4[ hurdupu) LIumur!upurp{b1 | urL14u.rLn2ur6 npulQ[r urq t,p nnn :h
pL4nrLbf drud!btnnrd.

p) u q puLpfr dur Lnurlltupru pdutr dur rllhintrbpp m{h1bL 1C opfrg u;{bLh,
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2urpnrLuIdnLd L 3 (bnbp) utJul.rr.; ur.lh1lr. ,.i:ur

q u;j LIur L tu 11 p n r{ u Ln ur LdL u 6 q r-u p ur u {n p n rp1

- I +U"papqp*Sqburubbnb

hurdur6urltrnrplnLtrtr urtrhpudb2Ln | 6bnp pbphl trufupurtr

[1u.im u pnt,Jp: bpb u ptnu !urpq nrdir uqrpbgn rp.;nLtrp

n Lp upurL.. r n LpL ir p u u n rLp n r.tr fr 1n L&b1 q ur1 LIuL urqfr pp'

8. U3L'rlU3UULLtrf'
8 i Qui1dutrurqhnLr n,Clr iJbg | ,-lurl.rrLil t-,nr.Iill;fri uLnnpurqprJu.rL qurhirg [r qnp6nLd h dirtrltr lnrldhpfr'

rnrLUhnh nhph nrp ,{* tnr't llur Ln urpnLdp :

8. 7 ! nrldbp fr 14 ur pm u {np n Lp.;n LLli bp p tiur nnrl i; rr tu 4u p b1 L.ir I 14 ru1 rlu t, u, qn h qn p &n r1n Lpl u.r L dur LIQ bur ir

8.4 alurltlurtrurqpftg 6urqur6' tinqdh L[6uptu. qupLnur{npnrplnLtrp th llurnnq 4u4upb1 uJt
huu2rlutrgnt{, urnuLg !nqtlbpfr qnurqnn U ltrirpn{
quhurtrgfr frpur"[nrtrpp :h qurnnr1 {rnfuLuLg{b1 ur11

q u1 [urL urqp I g 6urqur6' h ur lptr r1r1bd rq ur p Ln rl t{n pn Lp.yru

h u.r u ur ur ur {u 6 h u.r du6 u1L n Lp.; uL : rl'l 
u_r1 durL ur qp fr g 6ur

ur L d [, u-r ntu tr g q ur n Ln u q u] L q n qdh qn u qn n h ur r-lur d ur ltr n L:
8.5 Ultr rybqpnLd, bpp opbLBnt{ trurfuruurhu{u6 L1 opbLpir quhurtigtrbpfr luLnupLluL Llurmtiutlp

hutlnrinL;a1ruL !uud t{bpurhu!nr1nrplu.rL Ur,I pnlnpLbp pLtrnLp;utr urprgnLLpnLd urpdurLruqp{nLd h, np

L qnpbpLpugnrd, dirtrlh r4tultfutruqpfr lLpnLdp,
t4 u1 Llutr uqir pp Lltrpbln L tr ur Ln ur l1n t{ ! urqdur t1t p qr.lu, 6 q
.lur6unnrp LbpQurlugpbL h qbq6 qhuuuru;a1pbp ( nLplnrtrtrbp tr m{.1ur1trbp), UuJ {bppfrtrfru pLur pLiurb
LIuuLu!irg 6utrurlblnL durufrL npn2nLdp ,h hurdu
opbLurlpnLplurtrp, urr4u ur1rl hfrrlpbpti fr huilm qu

Ln r.u ufu urtr n rd (tu1 ur u Lnu.rtrfr (urLp u q bLn n rp1tull

rg hburn $trnp4p dfrurl.lnrlduL]rnpbL lnrbnLrI h
quldurULuqfrpp, bpb updutruqp{ur6 fuufuLnnLdtrbpp qurltlutru.rqpfr lLpnLfp huluntrI frLblnr 4bqpnrd
qLnLdLbpfr durufrl (u1uuurr.r.rtrfr (utipurtqbmnLp.1u_rtr

ululdurLuqfrpp 1lLpblnL huLILu;.r: Ct ry npnLd, gLnp
trurppnLpluL hLudu.r6ulL hh,lp !huLqfruutrurlfrtr
lh !pnrLI qurldurtrurqpfr rlfrutinrltftutrI lnL6durtr

u{rupLnnri:
8.3 tuldurtrurqnh qu.rldu.rtrtrbpp qurnnq btr lfrpr

Lqnrldbp[ dfr2h rrh ur uLntu gir bruqurb hup u pbpn rp1 n rtrL bp fr tr

hbm truLpn Li .hu6ur nn ffr hur rJurp Lu nurlw g nrl L{L ur uL bp fr
t4 tupLnuL{np | (uiururnutrfr (urtrpruqbmnLpluL op btrpn

8.9 alulduLuqpfr quLn2u6 lurmurpdutr quld
( [uL uu1 n r1n Lp1 n rLL bp ) L1 ur d ! p ur 6 {L ur uL bp p Ln t ur I q n [,.Ih

alurldurtruqpfr lnrlJbpfr' hnnnnr| urUdurtrg

quldurLtuqpI QurLnurpduir 2p2utrru!nuI .lu6urnnrlir

q u p Ln ur Lln p n Lpl n tLtrbpp, qn rfiu btr q urltltutruqp I ti u pqur

tn{b1 LuLr d[rtr1U quldutruqfrpL nLdfr rJbg rlLntrhp
tuLntludp:

l4ud purg pnrlL{ub oqnrtnfr nhull[, iru! {bp2frLu
uu hdurtr {ur& lur pqn{ rrhnfuhu Lnn Lgbt hn tlbrpnLl

bpnul lnrlLlbpir (.lur6unnrl lud Qtrnp4) oqnLULbpp
rLnp 14utI Qpu6 {LuruL bL:

L!u.rmrlurdp qurpmurrlnpnLplnrtrtrbpp' Lbpunlul
lLpuE uJ[ qnp6urppLbpp il rlnurLghg pfunn

npdu-rtr qur2lnhg Lr lbtr !rupnn urq+hl quldutrtuqp[

p6{b5f:
8.6 Qurlrlurtruqnh hbm !uq{u6 tlb6bpp btrpu

r1u urur p r.r.rtrtr bp n id :

btr ptrL n Lp1 u.rL (u.1ur uLn urUfr (utrp ur q bLn n Lp1utr

8.7 aluriduLtuqpnrd rfrnrrhnl,.rnrplnLtrLbp tr gnttltrhp QLunnt btr tluunLup{b1 LIIurltr !nrldbpir
!huL4[uutrur ulurlduLuqpfrrfnfuur4upd hurrlur6rulLnrylr,urlp' hurlu6ultruqfrp qL

urtrpurdlutrbfr dur up:
.nr rlirgngn{, nnD

U.pqb1{nLd h qurltlurtrurqpnLd, huU bpb u{ur tru,qnh qhLn qnp6ntrurlfrtr h, uqu Luh uJrl
Llumurpbl ulLqftufr
pbn{nt uqputrpfr

qurldurtruqnhL qhg hrugnp4nrl ln4urputrlnrn Lnurfr L !LpL{u& huLludurlLuqpnrd
qhnqhnfunLplnLULbp, npnLp hurtrqbgtrnLtl bL qL{n11 u.rq uLp[ 6u.r{ultrbpfr !ud 6bnp
dfiutlnpfi qLf"r Qurd qtulLlurtrurqnh qLh urphbuLnuLlutr f n fudruL:

aluldurtruqpfr qnqdbphg urtrIurfu qnpbntr urqqbgnLp.yuLlp qur.ldurtruqpfr fnqhnfudurtr
1n Ln urpurtrl n rp r1bu1B uur h d utr n td | (rr.r.; u.r ur.n urL [ (u[r p u u.1 unnrpl utr ! uu nur {u p n rp1 n Ltrp :

B.B Uqputrp[ tluunurQuprupdurL dudl.lbLnp t] I h bp!upu6q{b1 LI[L1l-t qurlLlutrurqnn4 uJ4
dur LItl bunp p urtr u p' .lur6u nnrifr u.r nu guu p 11 n Lpl urL ur n urU qbqBnLrl, qurlduiLn{, nfi eLnp4fr dnLn 1fr

L{bpur g b1 ur q p urUpfr oqLnr.u qn pbdultr q u h utrgp, h u Li nnrl[ unuu2r-up!nrplnrLp LbpQulurgribl h n1 nL2, pulr
ur.uhdurtr{ur6 dud!bLnp putrurlnLg tunLt{urqtr 5qurlduLuqnnq h u!qpurtrb rlurLnuul4lpwprlurtr hud

opurgnLgurlfrtr op Lunurg: Ctrr; npnLd unqtr llbLnn{ uurhrlurtr r1b qpn Ld uu q p u Lp I du Ln u-r L1 Lu p ru p duu L dur d ! h ur p

lrnn,l I hpQupurdq{b1 db! uLqurd dfrtrltr 30 opurg

uur h dtutrrlur6 du dlqbmtr h:

lfrtr opn{, puJg n, ru{b1 BruL qtuldutruqpn{

[luLnurptltrtr uprgnLtrpL ptrrynLtrblnt {pu: U1+ q ir tr +purLghg plunn qurnLnu.rLlnpnLp1nLLLbpfr

!ur"nurpduL hbLn !urq{u6 hrupurpbpnrplnrtrtrbpp Llur {npLlnrd btr 114 qnpbunpLbnh hbLn QurqLlu6
h ur p ur pbp n Lp.lnrtrLbp p 14 ur pqur {n p n 11 L n pdbp n L{, [r 4p uLg h p qurr-nuufuulLurmnt | .[ur6unnlp:

8.10 OurlLlut *qhnn th l.1urnnq fn{nfu{b1 q ur p Ln ur u[n p n rp1 n ttrtr bp I tlu uL ur ! fr 1! u m ur p dtr tr

hbLntrutrpn{ !*r.1 udpnrpnLplurtlp 1nL6{b1 LlnrlLIbpft
(ur1 u u m u tr ir (urL p u q b Ln n p1 ur tr op btr u 4p n Lp1 ui dp u u h d

rrh n fu w r;u pd h u dur d ultr n Lp1u dp' put g u.r nn Lp1 r-u LIp'

U u, n qn { u q p ur trpfr du Ln u [1 ur p ui p du.r tr h tl du p

urL h pu.rdb2Ln $irUurLuu lrutr hu rnlur gn LdL bp[ L {urqbg J
qurpLnur{npnq-elnLLtrbpfr druutrurLl[ 1!uLnurpduL !urd

rybqpbpfr: Ctr4 npnLd, qurlrluLurqpfr qnqdbpfi'

urdpnqgniplurdp lnL6rlutr qnqdhpf' {nfuu4utpd
(ur1ur um u.rUfr (uL p ur q bmn rpluL op htru rppn rplLu dp
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lurqd{nLd h untlul utlut{u 20-hq hbrr
$[rt uiru*!ulr df-rpnrgLbp, uru]LU (6ur,iridL ,,,ri,

pil1g n, nL?, pui,r tI[L1Li mtj.1ur1 urupr_[r"u ryb[t,.;,;,.
4. U/nnutPh nnuqc b{ bnuctuh€c
4.1 .ludunnrp bpur2fuur{npnLd | ,Ju.ruuLu;i

q b rn ur [1 tu L u Ln uL r;r.u p Ln fr q ur h u tr2tr bp frL :

5. UqnULAh <ULaIJ0FUC b.t CLtnFLfiFUi:
5. 1 uu LnurLlur pup{ur6 u.r qpurLpL ptr 4nrtrt{nLd I

tu pduutr uqpn LpluL u Lnnpu qpdur tlp : Uq p utrpp gUnp qirtr
d[2]-L bptilnrlLl huruLnurr-n{ur6 rf uuLnu]pqpn{' tr2b1nt{ rJrur

u[L1tr q urldutr urqpn{ u q p utrpfr riu Ln u ! ur p ur p J
$ttnp+frtr h unpurdur4pnLd hn qnrtdhg uLnnpuqp{ul6,
rJr ur u un u pn Lrpp (hur {b1L[ur6 N 3. 1 ), tr ur h h u tr6L durb_pL 4n r

5. 2 bpb dur Lnur 1.,1 ur pur p L{ur6 u q p utrpp h u tlur q ur L

i u Ln n p ur qp dur tr h u rl.u p h I dp h ur tr 4[ u ur g u 6 p u g u u ur L1 u.r tr
9trnprlp dbntrurptlnLrl I trrlutr irpruLifr6ulfr hr.udurp quld

urb q q purtrplr nnu.rtih hur du q u Lnur ufuutrn Lp.1n LLp

t nn+h h {u6unnqh .Jhpt hurtidLrlurtr-pLrlnrLdurtr
rLdtrblnL qhuuLnp $frpu{nrd I gLnp4fr tr rtu6unnqfr
urpnFh l.lurqriduL ur rluupfr{p:
L hurdup tru.rfuruLnbu{u& opp Lbpunlurl .L-u6u_rnnqp

ulnurtrpn 9trnp4frL hurLbtrblnL fruruLnp $hprnrf
utr updu.rLuqpnLplnrtrp (hrur{b1{ur6 N 3):

1nt optiurL hugnp4nrl u.r2fuu_rLnutrpurlfrtr op{urtrfrg
h urbdtr dutr-ptr 4n Ltr dutr ur pd utru qpn p.;n Ltrp L r1n,

lurf bpn{ ti
),.[6r-rr.du,li

LI i ,ihLt:r

udfrLbpfrL: bph
rlur dLutlu; 11u.rg nUgnL{

updurLuqpnLplnLLp
tiu.rpurinbu{ui6 btr

r"ri:L.lu pli Burqpnr LI.

q ultiutrurqnh 5.1 !bLnn LrI tr2L{ur6 r,.huruLnupryabpp uLnur

utrn Lf h q u.rlLlutr uqpfr q ultlirtrLbpfitr, gtr np 4p

h u2L{u: 6 I ur2fuui Ln utrBulfrL c,p {u pLpur gpn itl u Ln n p rirqp n
umnpuqprJurL hudurp hfrdp hurtrafruurgu6 4purt1ub bqp nLplnLLp:

5.3 bpb dururutlupurp{tu6 uqputrpp QLrd 4pu d[ tiurup lfr huduquunuufuurlinrd qu1furtruqpir
quldurtrtrbpfrL, uqu gLnp4p 

1fr umnpuqpnLLi hutrdLd
Qb"nnLrJ tr2{ur6 durrJ{4bLnnLd hbm h r[bpur4u.rp6trni,I

L upduLurqpnLplnLtrp h qLuldtutrurCnh 5.2
L-pL4nrtrrlutr u.rpdurtruqpnrpinrtrp U 4nur

1.1 ur g n rpln Ltr p : U n L1l"r !bur[r tlir p Lu ndr_uL 4bqpn Ld

n r{ L ur fuur Ln bu{ur6 dfrgngtrbpp tr {ur6 ur nnrfir
tr ! u Ln dur rlp Q I p u nn rd h q rirl tltutr u qp n { tr ul fu ur ur bu riu } u tn u u fu utrLu Ln r{n Lpl uL dfrgn gL bp :

5.4 bpb r4urldurLuqnh 5.2 QbrnnL{ uurhilurtr{tub
utqpulpp-turC1ffifdrcd-+ft{x{b+n&nftr urtqrr durr

dli bLnn rd 9[r np q 1fr ptr ryn rtrn Ld LIu m u tiur ptr p{ur6
pdrudlpbaruUquet

t4urldutruqpfr 5.2 QbrnnL{ uurhrlurtrL[ur6 t{bpgtrudur L hu9np4n11 ur2furumr.utrpulfitr onn gLnp4p
hlhQr.npntrulirL qLnrftrbpfr hurrJurQupqfr tlfrgngnL[ .tur6
h ui L dL rJu tr-ptr 4n rlr rlur tr ur p d u tr ur qp n Lp1 n Ltr p :

h rnpudur4pnrd frp qnqr.Ihg umnpuqp{u6

6. qn tubnh qUS UUtuULUS {nFft}3nr\L0
6.1 .tu6unnrp qurLnu_rufuutruLn{nLplnLtr I hurtrdLur6 urqpurtrp[ nnu.ll{h tr quldurtrulqpnt{

Lu fu u Ln bu {ur6 rlu un u lur p ur p durb du dl4 bLnL bp fr q u h u1 urL hurrlup:
6.2,-Lur6ur nnqh tlnrtdf'g ulurldutrr.uqpn{ Lu fuu u {ui6 ru q p rutrpfr tlu Ln u ! ur p ur p rlutr dur tl! bLnUbp ir

u2[uurrnurLprulfttr opu[u huldrirp qurtrb{nrd I Lnngd'fu ur fu Ln du L rlbqpn uI {ur6 ur nn rfr g 
1 
n Lp uBlu tr1 n rp n r2ur g L{

LllLnu[lurpuprlurtr btrpurlqur, uur!ul1tr llurLnulL.;urptup{ urqptutrpir qlrh 0,05 (q.nn udpnqg hht q
huplnLpbppnp4urLlurtr) Lnn!nu[ 1ur rf n{:

6.3 alurldutrtuqnh 1.1 lbrnnLd L2{u.r6 rti ptr n rpuqpfrL thru rlul q u rn ur ufu urti n 11 ui 14 purtrp
rJur Lnu li ru pu.r pbln r i n Lp rupurtrln Lp 4br4pn rd,-{u6u nn4Jrg {nrd I LnnrqurLp' qulLlurLuqnh qtrh 0,5 (qpn

unnrqutrpp hur2{up!{nrd h trujU uqputrpfrudpnqg hfrtrq unuutrnpryut4urtr) Lnn!nufr lurrfrnt{:Ctr4 n

rlur rn u !ur p ur pnrdp un Lltr u1 u1 durtrurqp n{ uur h drutlr{ur6

QnqLIhg ui14 1ptr4n rtr{b1nL 4bqpnLrI:
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