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State procurement agreement
on provision of legal services
for state needs

city of Yerevan Noverho - 27, 2020
Office of the Prime Minister of the
Republic of Armenia (the “Client”),
represented by Eduard Aghajanyan, Chief of
Staff, acting pursuant to the charter of the
Office of the Prime Minister of RA,

“LINKLATERS S.L.P.” LLC, represented by
Partner Francisco Malaga (the "Contractor™),

Jointly referred to as the “Parties”, based on
the decree N 1154-UL of the Government of
the Republic of Armenia dated July 9, 2020,
signed this agreement on the following:

Article 1. Definitions
1.1 The following terms used in the
Agreement have the following meanings:

i. “Agreement” means this state
procurement agreement on provision
of legal services for state needs and its
exhibits, as each may be amended
from time to time;
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“Representative of the Client”
means Yeghishe Kirakosyan,
Representative of the Republic of
Armenia to the European Court of
Human Rights;

“Representative of the Contractor”
means Francisco Malaga, Partner in
“LINKLATERS S.L.P.” LLC;

“Delivery  Statement” means a
statement on delivery signed between
the Parties, which certifies rendering
Services by the Contractor to the
Client, substantially in the form of
Exhibit A.

“Party” means the Contractor or the
Client.

“Parties” means the Contractor and
the Client collectively.

“Services” means legal services
related to the protection of the
interests of the Republic of Armenia in
the Spanish courts in the framework
of the contract No TI-T2-CW-D1
signed between the Ministry of
Territorial Administration and
Infrastructure of the Republic of
Armenia and “Corsan  Corviam
Construccion, S.A.” in compliance
with the technical specification -
procurement schedule and the
engagement  letter, set forth
respectively by Exhibit B and Exhibit D
of this Agreement.

“Service Fee” means the price of the
Services, rendered by the Contractor,
which shall be equivalent EUR
420,000 (four hundred twenty
thousand) in AMD, including all the
applicable taxes.

“Banking Day” means the working
day of the banks, acting in the
Republic of Armenia.



Annlwé 2. Mwpdww wnwplwi
2. Unyt  Muwpdwtwgnh  wwydwttbph L
nnnyRubiph hwiwdwu' Ywwnwpnnp
wwpnwynp £ dwnngly  Swnwynysiniuubpp
Cwybws A-nul uwhdwbwsd dwdlitinnw, huy
CMuudhpwnnit wwpewdnp £ J6wpby
“Ywwnwnnnht Swnwjnugwt Ywpp  wwnowé
Yepwnd  dwwnigywd  Dwnwjnieyniuubiph
nhdwg:
2.2 Mwwnwpnnp wbup £ hwdwgnpdwlgh
Muwwyhpwwnnth htin  Twnwjnysniuiiph
dwnngdwt dwdlbinh pupwgpnd:
' 2.3 “Ywwwpnnp  Swnwynygyniuubipp
dwwngnd £ wbdwdp,  pugwpdwlwubu
wilwfu  hhdnwpubprd L hp pwgwnhy
wwwwufuwbwwndnipquu ubppn, L Gpplt sh
gnnoh Ywd phpbt sh hwdwph Mwwndhpwwnih
gnpdwyuw:
24 “Mwwnwpnnp wwpnwynpdnd £ oprpnp
-nbwpbpnud - wquwpwn,  swlwuhpwpwp  hp
pnnp hdwngeiniaitiph, thnpdh ni nwnwunubph
uwhdwubpnu’ unyt Muwydwuwgnh
wwdwuttpht  hwiwwwunwufuwy  Jwnngl
Cwnwjnipjniuubpp:
2.5  Uuhpwdbpnnipjwu nbwpnwd L
Muwnyhpwinnth hwidwwwunwuluwt wwhwtgh
~hhdwu Jpw Ynndbpt hwdwgwbgh  dhgngny
Yud wj| Gnwuwyny hwunhwnuwubp
YYwgdwybpwbu, npnug pupwgpnLd
Ywwwpnnp  Mwndhpwwnth  ubplwjwgnigsht
Yhwnnpnh  dwwmgynn  Ownwjnyniiubiph
Ywpgwyhbwyh Yepwpbipuy wbnGhwudnignu
U jwwwhnyh wwwws hwdwlwpgnuip:
2.6 Muwuwyhpwinniu Ywwinwnnnhu
npwdwnpnud E Ywwwpnnh hwdwp
wthpwdbipn  wdpnng  wbkntlwwndnysyniup L

thwuwnwpnerbpp, npnup Ywwnwnnnhu
wuhpwdbpm  Gu unyu  Nwpdwlwgpny
bwiuwwbujwd  hp wwpnwdnpnynitbpp

Yunwnbim hwdwp, Gpb Mwwndhpwwnd nlh
wjnuwhuh wnbntlwwynuyzni:

Article 2. Subject of Agreement
2.1 Upon the terms and subject to the

conditions of this Agreement, the Contractor
shall render the Services within the term, set
forth by Exhibit B, and the Client shall pay the
Contractor the Service Fee for properly
rendered Services.

2.2  The Contractor shall cooperate with
the Client due course of rendering Services.

2.3 The Contractor shall render the
Services in person, in a completely
independent basis and under its sole

responsibility and shall never act or consider
itself as an agent of the Client.

2.4 The Contractor shall, at all times,
faithfully, industriously and to the best of its
abilities, experience and talents, render the
Services pursuant to the terms of this
Agreement.

2.5 If necessary and upon the Client’s
request, the Parties shall hold meetings via
internet or other means, during which the
Contractor shall update the Representative of
the Client on the status of the rendered
Services and ensure proper coordination.

2.6 The Client shall provide to the
Contractor all relevant information and
documents that are necessary for the

Contractor to perform its obligations under
this Agreement, if the Client possesses such
information.
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Article 3. Representation and Warranties

Ywwnwnnnhu 3.1

The Client represents and warrants to

the Contractor as follows:
(@) Mwwydhpwniu  niwh  gnpdniuwlnueiniu, (a) The Client has full power, authority, and

legal right to execute and deliver this
Agreement and to perform its obligations
under it;

(b) the Client’s execution of this Agreement

3.2

won’t
(i) violate any law or any legal act
applicable to the Client; or

conflict with, breach, or constitute a
default under any contract to which
the Client is a party except for any
such conflict, breach or default that
would not materially and adversely
affect the Client’s ability to fulfill its
obligations under this Agreement.

(if)

The Contractor represents and

warrants to the Client as follows:

(a)

The Contractor acts under the laws of the
Kingdom of Spain; and

(b) The Contractor has full power, authority,

(c}

(d) the

(i)
(ii)

and legal right to execute and deliver this
Agreement and to perform its obligations
under it;

The Contractor has qualification, skills,
knowledge and experience to render the
Services;
Contractor’s
Agreement won'’t:
violate any law or Order applicable to
the Contractor; or
conflict with, breach, or constitute a
default under any contract to which
the Contractor is a party except for
any such conflict, breach or default
that would not materially and adversely

execution of this

Fa
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affect the Contractor’s ability to fulfill
its obligations under this Agreement.

(e) The Contractor is not required to:

(i) obtain any consent or permit,

(i) obtain any designation from, or

(i) declare or file with,

any person in connection with the
performance of its obligations under this
Agreement.

Article 4. Delivery and acceptance of the
Services

41  Transfer of the Deliverables by the
Contractor and its acceptance by the Client
shall be done based on the Delivery
Statement within fifteen (15} working days:
4.1 from the time of receipt of the
Delivery Statement, if the Client does
not object to the statement; or
41.2 from the time of receipt of the
amended Delivery Statement, if the
Client objects to the statement.

4.2 The Client has exclusive rights to all
original and copy of documents, reports and
materials drafted by the Contractor or were
under the possession of the Contractor for
rendering the Services under this
Agreement. The Contractor shall return to
the Client all such documents, reports and
materials immediately upon request of the
Client.

43 The Delivery Statement shall be
deemed complete, if it is accompanied by a
breakdown of all billable tasks performed by
each timekeeper, and specify the date of
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Article 5. Service fee, Payments and

a.l

Expenses

Pursuant to this Agreement, the

Service Fee is equivalent EUR 420,000 (four
hundred twenty thousand) in AMD, which is
payable as follows:

3,14

5.1.2

A prepayment up to equivalent EUR
50,000 {five thousand) in AMD, out of
the Service fee, shall be transferred to
the Contractor’s bank account within
30 (thirty} Banking days upon
submission of the billing document
(invoice). The prepayment shall be
deducted from the amount payable
based on the last Delivery Statement.

The remainder of the Service fee shall
be paid based on the Delivery
Statement signed by the Parties and
the billing documents submitted by
the Contractor within 30 (thirty)
Banking days after execution of the
Delivery Statement by both Parties
and submission of the billing
documents (invoice and timesheets) by
the Contractor. If the Delivery
Statement is signed after 20t of the
respective month and if financial
means for the said month are
allocated in compliance with the
payment schedule (Exhibit C), the
payment shall be carried out within 30
(thirty) Banking days but no later than
until December 20 of that year.

==
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5.2 The Service Fee, set forth by the
Agreement, is determined based on the price
of the services of each type, set out in Exhibit
B of this Agreement. The Contractor and the
Client are not entitled to require increasing
the fees for the Services, set out in Exhibit B.

5.3  The Client shall pay for the rendered
Services via bank transfer, through
transferring the amount to the Contractor’s
bank account.

5.4  The Client may object the scope of
Services and (or) quality thereof, through
rejecting to sign the Delivery Statement and
submitting a grounded refusal to the
Contractor within the term set forth by clause
4.1 of the Agreement.

5.5 The payment to the Contractor is
deemed to be made from the time when the
Client gives respective order to its bank.

5.6 The Service Fee comprises all
expenses of the Contractor that are not
subject to additional compensation, except for
the service fee of the experts involved with the
Client’s consent, the travel expenses and costs
related to accommodation incurred by the
representatives of the Contractor, as well as
the experts, witnesses, postage prices,
translation and court agent expenses, if
necessary, which the Client shall bear and pay
separately or reimburse provided that these
expenses have been confirmed by the Client
in advance in writing {via email).
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Article 6. Ownership of Information,

Confidentiali
6.1  The Contractor acknowledges that

during the course of rendering the Services
within the framework of this Agreement
confidential information regarding the Client
and/or its activites may be exchanged
between the Parties. The Contractor shall
keep secret and confidential all such
information during the course of the
Agreement and after the termination of this
Agreement. The Contractor shall not use such
information other than for this Agreement.
6.2 The Contractor may reveal such
confidential  information to  partners
(stakeholders) only upon written consent of
the Client.

6.3  Such information includes but is not
limted to all drawings, formula,
specifications, books, software, instruction
manuals, daily reports, minutes of meetings,
journals and accounts, business and trade
secrets, oral or written data, information,
whether concerning the former, existing or
future activities, methods, techniques or
relating to the arbitration and (or) judicial
proceedings with the participation of Republic

of Armenia and “Corsan  Corviam
Construccion, S.A.”.
6.4 The Contractor shall, without

limitation, keep all the information, data,
documents and deals confidential, if
according to the law and/or directions of the
Client they are considered as confidential.

Article 7. Liability
7.1 The Contractor is liable for the breach

of its duties related to rendering the Services
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or non-performance thereof in a proper
manner, including non-conformity with the
requests of the Client or not answering the
questions/messages of the Client. In
particular:

7.1.1 for non-performance of its obligations
the Contractor shall return any and all
Service Fees paid to it, upon the Client’s
request to pay a penalty of 0,5% of the
Service fee, as well as reimburse for all
the expenses and damages (actual
damages and income not received)
incurred by the Client;

7.1.2 In case of rendering improper or
incomplete Services the Client may
require from the Contractor to pay a
penalty of 0,5% of the Service fee as well
as the Client proportionally reduce the
respective part of the Service Fee and
pay to the Contractor proportionally
reduced Service Fee.

7.2 The Parties shall be liable for full or
partial non-performance of their other
obligations set forth in this Agreement
according to the laws of the Republic of
Armenia and in consideration of para. 7.3
hereof.

7.3 The aggregate [lability of the
Contractor to the Client shall be limited to
equivalent £25 (twenty-five) million in AMD in
respect of all losses, liabilities, damages,
costs, expenses or claims (collectively
“losses™) arising out of or in connection with
the Contractor’s services in relation to each
transaction howsoever caused, including
arising as a result of breach of contract or
statutory duty, negligence or any other act or
omission but excluding liability for fraud,
willful default, personal injury, or gross
negligence, for which the Contractor will have
unlimited liability. Accordingly, the Contractor
will have no liability in respect of any such
losses after the Contractor (or any person on

c:;'f-@"‘;/llb
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its behalf) has paid out the equivalent amount
of £25 (twenty-five) million in AMD in
aggregate (including any discounts allowed
against unpaid fees} in respect of any such
losses and/or other such losses.

Article 8. Term of the Agreement and

Termination
8.1 The Agreement shall take effect upon
its signing by the Parties and shall remain in
full force until full and proper completion of
the obligations by the Parties, set forth by the
Agreement. Pursuant to the Article 441 (2) of
the RA Civil Code, the provisions of this
Agreement shall also apply to the relationship
between the Parties, which arose starting
from June 9, 2020. The provisions of the
Agreement shall apply to the actual
relationship between the Parties, which arose
prior to conclusion of the Agreement. The
payments for the Services rendered prior to
conclusion of the Agreement shall be
processed, provided that the Agreement has
been registered by the Ministry of Finance of
the RA.

8.2  This Agreement may be terminated by

mutual written consent of the Client and the
Contractor.

8.3 The Client may early terminate this
Agreement:

(i) without cause provided that the

Contractor has been notified at least

30 (thirty) calendar days prior to the
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(i)

(i)

8.4

termination date in writing (via email}
and has been reimbursed the actual
expenses incurred by the Contractor;

provided that Contractor violates its
obligation of confidentiality or any
other obligation set forth by this
Agreement and the Contractor has
been notified in writing (via email). In
such a case the Client may claim
damages (actual damages and lost
profit) from the Contractor, as well as
refund of the paid amounts;

provided that any of Contractor's
representations and warranties set
forth in clause 3.2 of this Agreement
is not true and correct in all material
respects as of the date of this
Agreement or performance of the
Agreement, and the Contractor has
been notified in writing (via email).

The Contractor may early terminate

this Agreement:

without cause, provided that the Client
has been notified at least 30 ({thirty)
calendar days prior to the termination
date in writing (via email), has been
reimbursed all the damages (actual
damages and lost profit), as well as has
received the prepayments made by the
Client;

providled that any of Clients
representations and warranties set forth
in article 3.1 of this Agreement is not true
and correct in all material respects as of
the date of this Agreement or

i

&
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performance of this Agreement and the
Client has been notified in writing (via
email).

8.5  The effective date of termination of
this Agreement:

(ii) in accordance with clause 8.2 of
this Agreement is the date of the
mutual written consent of the
Parties;
the date of notice of termination,
given in accordance with clause
10.1 of this Agreement, in the
cases of termination pursuant to
clauses 8.3(ii), 8.3(iii) and 8.4(i1)
of this Agreement; or

(iv}

(viy  thirtieth calendar day after the
date of notice, given in accordance
with clause 10.1 of this Agreement,
unless longer termination date is
provided by that notice, in the
cases of termination pursuant to
clauses 8.3(i) or 8.4(i) of this

Agreement.

8.6 Termination of this Agreement does
not exempt the Party from liability for breach,
prior to such termination, of any covenant or
agreement of such Party contained in this
Agreement.

Article 9. Governing Law and Dispute
Resolution

9.1 This Agreement and any non-
contractual obligations arising out of or in
connection with it are governed by the laws of
the Republic of Armenia.

9.2 The disputes arising between the
Parties shall be settled in court in accordance
with the procedure set forth by the RA
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legislation. The resolution of the disputes
arising between the Parties shall be referred
to the First instance court of general
jurisdiction of Yerevan.

Article 10. Miscellaneous

10.1  All notices, requests and other
communications hereunder shall be in writing
or via email and shall be deemed given if
delivered personally, or mailed by registered
or certified mail (return receipt requested) to
the Parties at the following addresses (or at
such other address for a Party as shall be
specified by like notice):

(i) If to the Client, to:
Representative of the Client
Address: 1, Government House,
Yerevan, RA
Email address:
yeghishe kirakosyan@gov.am

(i)  If to the Contractor, to:
Representative of the Contractor
Address: Calle Almagro, 40, E-
28010, Madrid
Email address:

francisco.malaga@linklaters.com

10.2 The Parties undertake to inform in
writing or via email the other Party about any
changes related to postal mail and (or) email
address(es) thereof Should any of the Parties
fail to comply with the obligation, set forth
herein, the risk of negative consequences
shall bear the breaching Party, and the letter
sent via mail and (or) email shall be deemed
duly delivered provided that it has been sent
to the latest mail and {or) email addresses, the
other Party has been notified about.

10.3 The entire agreement between the
Parties shall be constituted of this Agreement
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(including its exhibits) and Contractor’s
International Terms of Business (IToB). In
case of discrepancy between the provisions of
this Agreement, on the one hand, and this
Agreement’s exhibits and/or Contractor’s
IToB, on the other hand, the former shall
prevail. The entire agreement shall supersede
all other agreements and understandings,
both written and oral, between the Parties
with respect to the subject matter hereof. The
Client or the Contractor may assign any of its
rights and obligations under this Agreement
only upon prior written consent of the other

party.

10.4 The Client may from time to time in
the course of administering its activities need
to process both personal data and sensitive
personal data in relation to the Contractor.
The Contractor agrees and acknowledges that
this information will be used and processed
solely for the operation of the Client’s
activities and shall consent in writing to the
processing of such data by the Client.

10.5 Where as a result of control or
supervision over compliance with the
requirements of the Law or as a result of
examination of the appeals as prescribed by
law it is concluded that in the procurement
process, prior to the conclusion of the
Agreement, the Contractor had submitted
false documents (information and data) or the
decision on declaring the Contractor a
selected bidder does not comply with the
legislation of the Republic of Armenia, the
Client shall upon the emergence of these
grounds be entitled to unilaterally rescind the
Agreement where pursuant to the legislation
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10,6 Unyu Muwjuwuwghpp Ywgiwsd
hwjbipbU L wugbpbu |Gqniubpny:

10.7  Unytu Mwjdwuwghpp Ywqddwsd E bpyne
ophuwlhg, npnup  niubt  hwyjwuwpwgnp
hpwywpwiwlwu nid: Ynndbinhg
intpuipwuginiphu wipdnud £ Mwypdwuwgph daly
ophuwl:

10.8 Pwgwnnpwdp opbupny wwhwugynn
nbwpbiph, 4nndbinhg guitlwgwdp wwpuwynp
b qtipd duw| unyt Mwyjdwbwgnph Ywd unyt
Mupdwuwgpny  twfuwwnbujwd  gnpdwnph
Juuhtt  hwprwpwpnginiu wobing'  wnwg
dinw Ynndh gpwynp  hwdwdwiunipjwl, huly
dnw  Mnndp qbpéd £ dund  wynwhuh
hwdwdwunipwu wuhhdu sipwdwnpnudhg:
10.9 bpb unyu Muydwluwgpnid
oguwgnnpdynn npluk Gagpnyp, npnye, wwjdwu
Yuwd uwhdwbwihwynud wwpgynd £ wudwybp,
wwophuh  Ywd mdp  Unpgpwd  nplk
opbuunpniwdp, www npuk opbUunpnipwdp
JuyGpwywunygyniup, duwgwd  bgpnypubinp,
npnyRubpp, wwdwuubpp Yuwd
uwhdwuwhwynwubpp dunud Bu  ophtwlwl,
Jwybip L Yhpwntih:

‘h Jd4USNR@SNRL  Jdbrnzurunrsulh’
Ynndbipp Yupnud Gu unyt Mwjdwuwghpl hpbug
thwqnp ubipluywgnighsutinh dhongny
ytpnhhgjw wduwpyht:
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of the Republic of Armenia on procurement
the detected deficiencies, having emerged
prior to the conclusion of the Agreement,
would have constituted a ground for not
concluding the Agreement. Moreover, the
Client shall not bear the risk of losses or lost
profit of the Contractor as a result of
unilateral rescission of the Agreement, and
the latter shall be obliged to compensate for
the losses suffered by the Client through its
fault as prescribed by the law of the Republic
of Armenia and to the extent to which the
Agreement has been rescinded.

10.6  This Agreement is made in Armenian
and English.

10.7  This Agreement is made in two copies,
of equal legal force, one for each Party.

10.8  Except as required by law, either Party
shall refrain from making announcement of
this  Agreement or the transaction
contemplated hereby without the written
consent of the other Party, and the other
Party shall refrain from unreasonably
withholding such consent.

10.9 In case any term, provision, covenant
or restriction contained in this Agreement is
held to be invalid, illegal or unenforceable in
any jurisdiction, the validity, the remaining
terms, provisions, covenants or restrictions
contained herein, and of such term,
provision, covenant or restriction in any other
jurisdiction, shall remain legal, valid and
enforceable.

IN WITNESS WHEREOQOF, the parties have
executed this Agreement as of the date set
forth above through their authorized
representatives.

Dossin b R
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B <udbLyuo U
N/ )l  wbwnmpwu Yuphpubph
hwdwp hwunwpwiwlwi b
hpwjwpwbwlywl Swnwyneymilinh
dwunmgldwy yhnwlwy qudwl

wjuydutiugnh

CULALUUL-CLANPLUUL UMS

Wuwpehyp' (2L 1120000,

Cwjwunwbh Lwupwybwnnypjw
Jwpswwbunh wfuwwnwlwqdp
(«Mwwnyhpwwnniy), dh Ynndhg, b

“LINKLATERS S.L.P.”  puybpnyejniup

(«Mwnwpnnp), dnw Ynndhg,

<hdp punpmutymy 4nndtiph dpoli Ylpywé
rhy R wwydwbighnp
(« Muydwliwgpp), Yupmd &b unyl wlnp’
htnlywih JGpwpbnpuy.

Muydwuwgpny  uwhdwujwd bgpnyrubpu
Nkl tnyt  hdwuwp  unyt <wbdtdwu-
punniudwt whwnw, bpb wy hdwuwn sbu
unwgl] puwn unyt <wudUdwi-punniudwl
wluwnh:

Unyu Lwududwu-punniudwi wlwp
unnpugpbiny’' Muwwnyhpwnniu L
Ywwnwpnnp hwunwnnd Bu, np

(w) Ywwwpnnh  Ynndhg  wuwnpwé
dwwnngyby bu Muwydwbwgpny uwhdwuywd
unnple bbpYujwgyws dwnwjnuyejniutbipp.
== /

(p) Cwnwjnuyejniuubinh wpdtipp Yuqdnud £ /-
—/ bGpnpt hwdwpdbp npwd,  npp
ubpwnnud E pnpnp Yhpwnbith hwplytpp:

b JY4U3NhE3BNRL JYeMNourut3ulh,
Ynnubpp Yuwnwnby b ubpuywgpt) G unyt
Cwududwu-punniudwt  whwp  Jepnugw
wduwpyny:

EXHIBIT A
to the state procurement agreement N
11-2C  on provision of legal services
for state needs

FORM OF DELIVERY STATEMENT
Date: [ 2711.2020)
The Office of the Prime Minister of the

Republic of Armenia (the "Client"), on the
one hand, and

“LINKLATERS S.LPp" LLC (the
"Contractor”), on the other hand,
based on the agreement N (the

“Agreement”), execute this statement on the
following:

Terms defined in the Agreement have the
same meaning in this Delivery Statement
unless given a different meaning in this
Delivery Statement.

By executing this Delivery Statement, the
Client and the Contractor confirm that:

(@) The following Services, set forth by the
Agreement, have been duly provided by the
Contractor:

[—
(b) The Service Fee is EUR /—-/ equivalent

in AMD, including all the applicable taxes.
IN WITNESS WHEREOF, the Parties have

executed and delivered this  Delivery
Statement on the date set forth above.
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SthuLhYUYUL PLNNMEFUSHM-GLUUL JUUTULUYUSNRSS

<udbLyuo f

N 41-20 whnnpywl Ywphpubiph hwdwp hwunwpwtiulw
b ppwywpwbwlwl Swnwjngyniiubph dwnngdwt whnwlw qUdwl wwjdwbwgph

bBpn
Cwnwinipjwu
qunudubaph = dwnnigduis
wwting 3
hpwytpny twhuwinbuywd ‘% o
Uwhuwinbuywé dhowlghl swihdw unhwny 2 =
sunhwpwdth | Swdlwghpp nbpubflpulul pun@ugnp s | qupmgen | £ | 2| 3
hudwpp pun GUU 3 3 b,
nuuwlupgdwy 5 ’
(CPV}) =
huywbwywy nunwpwiubpnu
ubiplwjwgby Cwjwunwip
Cwupwwbinnye)wi tnwpwdpwihu
Junwywpdwi b quipguigduwl
bwhuwpwpnpju whbipp hbnlywg
2nowiwljuipnud.
1. gniqwhtn  pupwgnn  bpynt
Jupnypubpnd' wpphunpwdwiht gnpéh
1 ubwtlynyeyw Ywpnyph
opowtwlutpnd nuqdwwpnipiwl
Junwpbipiwg funphpruwnynigjul
wpwdwnpnud. ownugnyimiliiiph
wpndtigh wnwitipugnytriduwqugnyt
uwihubwswihp' 10,000-20,000 Gypn
1 79141100 | 2 Wrppwpwdwpht Jénh Swbwenud | ypaon | 420,000 |

huwwuhwjh Mwquynpnipniunid.
Swnuinmbbibnh wpdtiph
wnuwiftquignyt-bwquignyl
vwhdwliwswihn' 30,000-50,000 tnn

3. Spwliuynpuwnh, Yuwh L
nbnbyuwwndulwt  wbjutinpnghwubph
twhiwpwpnyequt b «Ynpuwl Ynpdhwd
Yntuwnpniyghnt»  puljpnpwt dhgl
Yupyws phy TI-T2-CW-01 wywydwuwgnh
nddwl  onipg hwpmnigws huygh nbd

Ww2wmnuywunieniu 1] pwljuhl
tipwgfuhgutiph Ybpwnwnd.
Gwnuinymblibnh wndtiph
wnuwtwgnyu-bidwquignyt

uwhdwhwsuihn' 120.000-160,000 Gypn

huwutipwih fFwguynpaenit, Uwnphy
2020 pywywih hniuhup S-hg dhtsh nuinwlwu gnpsh wywpuip
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4. Cwywunwih  <wupwwbungejul
twinwdpwihu Yunwwpdw L
quipquigdwl Uwhuwpwpngqut swhbph
thhpwy Ubiplujwgnigsnipiniu b
wwanwwtnignt «4npuwl Ynpydhwd
Untuwnpnighnur pulbpnygwiu Ynndhg

utiwulynuewi Jwpnypnud
ubinyuipugyws wj| huwygbiph
onswtiwlubpnud.

Swnuinypnibliinh wpdtiph

wnuiftqugnyt-bifwqugnyb
vwhdwhliwsunpn' 30,000-50,000 Gypn

5 Pwulbph  Ynndhg  pwliluwghu
Gpwgfuhgibph  Jéwpmudp  Yufunn
fuwthwdwt dhengh pnnnpuipynud.
Swnuinysnibbinh windtiph
wnuwiftquignyb-bwqugnyl
vwhdwtsuhn' 30,00040,000 Gypn

6. Upphnpwdwiht  hwdwawiunyzuwi
Juwubgdwu ybpwpbpuw] Uuwblniypuwt
nwuwnwh npngdwt pnnnpuplnd.
ownuinimbliinh wpndtiph
wnuwiftpwgnyb-bidwquignyt
vwhubiwswihn' 20,000-30,000 bypn

7. lunhphrwwdmpmt  <wjwuwwih

Lwupwwbnnypjuwl tnwnwdpuwjht
unwywpdwu L quipgwguwl
Uwfuwpwnnie)wun hwinnigdw

Bupwlw dwhuubipp «4npuwl Ynpydhwd
Yntwwnpniyghnts puybpnipwt Ynndhg
J6wiptsnt huwpuynpnieju
Jbpwpbippw hwodh wnbitini
utwuynygwt  Jupnyph  pupwgpp
Jindwpnudp.

Swnuinypmibitiinh wpdtiph
wnwtqwgnyb-bidwquignyt
uwhthwlbwguiipn' 60,000 - 70,0000
Gynn
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TECHNICAL SPECIFICATION - PROCUREMENT SCHEDULE

to the state procurement agreement N

EXHIBIT B

e ~

/
| &

on provision of legal services for state needs

that prevented the banks from
paying the bond:
Fee estimates: EUR 30,000 -

EUR
Scope of Services
: Deli
Fy B S Ivery
5 |E2=
= 5 € > = 4%
E < ‘d. g % c 5 = =
S5 (g823 sl 03 |3
a B L Fom ) . : Q Ity 0
'E_'E S 2 Technical specification £ e 5 & 3
R 8 - 8 = o — ° <
L @ 8 a g = o oot ° - =
Qo T e 935 a & =] <t
E* @ £ 8 a <3 =
= E T, @ = =
N
B
= £ 8
The representation of the interests
of the Republic of Armenia in the
Spanish courts in the framework
1. Strategic advice on the merits on
moving forward with parallel actions
{arbitration/insclvency);
Fee estimates: EUR 10,000 -
20,000
2. Recognition of the arbitral award
in Spain; &
Fee estimates: EUR 30,000 - %
50,000 i
3. Defence to the ancillary claim %5 ‘5
regarding the termination of the = e
agreement and the return of the czu 3
bonds; 2 =
fee estimates: EUR 120,000 - £ =
160,000 & S
1 79141100 | 4 Full legal representation of MTAl | FUR | 420,000 1 4 Q
against other claims by CCC in the £ Q
insolvency. g o
Fee estimates: EUR 30,000 - 2 o
50,000 ﬁ i
5. Appeals against the injunction = g
=
o
=
=
&=
&

40.000

6. Appeals against the insolvency
court’s decision on the stay of
arbitration agreement:

Fee estimates: EUR 20,000 -
30,000

7. Advice on the feasibility of
settling potential debts owed to
MTAI in view of status of CCC’s
insolvency proceedings / liquidation.
Fee estimates: EUR 60.000-70.000
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“LINKLATER S.L.P.” puybtpnipyniu
“LINKLATERS S.L.P.” LLc

Snpdpulybip’ pwighuyn Vwjwgw
Partner: Francisco Malaga
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<UYBLYUD G

11-2.0 _ whnmpywl Yuphpubph hudwp huunwpwbulwl

b hpwywpwbwlwl Swnwjnpyniibubiph dwwnngdwt yhnwlwiu quiwl wwjdwbwgph

Jauruut cuvuLususnn3s
bypn
Twnwynipe)wl
gunuiubph
wjwlinyg
hui]hr.llrjlt{nbgl:ilwé hmahlh;ﬂ};?ﬁwé nhiwg Ywpnuiubpp Uwhiwwbuynd £ ppwljwiuwgub Mwpdwuwgph 5-pn
cuthwpwdth Swblhwaking wuywundp hnnywény uwhdwuywé Ywnpgny
hwdwpp puw YU
nuwuwljuwpgdut
{CPV}
= = =
& (=] 3 13 i) = o3
3 = = = = al @l L5 cL
2 2| g €l £| 5| &| 5| B| 3| B 2| cupwibtn
= S 3 F| 3 = c = 5 S| 2| S
= 5 L= =2 L= = = e d =3 = € =
= = o J_:) _E =3 _5_
Ppwduluwl 5 o ol 2| 2| o
et | (|| | | | 8| 8| E| | §| &
1 79141100 & b | S| & g sl gl g 420,000
SwinwiniRniiubp = T B s

Jbwpdwl Ghpwlw gnidwpbbnp Weplugwgdws Bb wénnuwlwl hupgmy:
*Cwply gl ap hoyhu wduifw plpwigpmd Yunnwpwd YGwpnidhg Yunwpnd £ 50,000 Gypnibli hundwipdtip
&< npunth sunfiny QuibifuunfGuwn, npt Gupwlw b wjwebgdwt dbpotindpwt hupdwntunht ruuinwpnenid:
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EXHIBIT C
to the state procurement agreement N _| |- 2 [
on provision of legal services for state needs

PAYMENT SCHEDULE
EUR
Services
Intermediate
Lot number Gxis praided
provided for for oy the : ; ; ;
by the pr Ocureme[']t name The payments shall be processed in compliance with article 5 of the Agreement:
invitation plan, according
to CPV
classification
= = .
el & 5| = % 8| 5| 8| B
g g El & 'g' § 2 @| § g & g| Total
2| 8| 2| < == £| 8| &| &| &
e A z| o
Legal vl ol @ AR
76141100 Consultingand | i i A R | 8| 3| 8| 8| 420,00
Information s d| g 8] 8| 8 0
Services S| —| 8| 8| & «

The amounts payable are presented in ascending order.
* It shall be noted that the advance payment in the amount of EUR 50,000 equivalent in AMD, from EUR 105,000 payable in july, shall

be deducted in the final invoice.
Mwwndhpwwnt'

Client:
<L llwngu.lulhmh
The Office of the Prime

Uluwwnwlwqdh qb%aﬂdnn ‘@l?rmlwm Llru.ugwh | u.l'f.l -

Chief of Staff: Eduard. kghalanyan ;

Yuwnwpnn'
Contractor:
“LINKLATERS S.L.P.” puybpniejniu
“LINKLATERS S.L.P.” LLC

e e g

il /

Ynpdpllytin' Spwighuln Vwjwgw
Partner: Francisco Malaga

Z =

24 \




CUdbLYUGD ¢
EXHIBIT D

Linklaters Srutiohuln Uujuqu

«Linklaters» UM%

Updwgpn thnnng 40,

Uwnnphn E-28010

<bn.' (+34) 91 399 60 00
Swpu’ (+34) H1 399 60 01
francisco.malaga@linklaters.com

Mpu £ Unwowljwl

Upluwwnwlwgqdh nbywdwn
Lwjwuunwih Cwipwybnnpjwi Jupswwybnh wyluwnwlwgd

Swpwdpwjht junwywpdwt b ipwlwnngywdplbph twiuwpwpnignt. {wjwunwuh
Lwlpwwbwnnpn

Ywnwywpnipjwl 3-pn obup, wupwwbunyewt hpuwwpwy
Gptiiwu 0010, {wjwuwnwt
Ut ophtuwyp’

G. Yhpwlnuywlhu

Uwpnnt hpwyniuputiph Gypnywluwl nuwnwpwund
Qwjwunwuh Cwlpwybnnpwi ubpywywgnighs
2020 pywlwuh hnywnbdptiph 14

Uju hwrnpruwlgnyggniup quintih £ e uipnn £ quinnhp Yuiqdty uid wyp Yepwy wwznwwiogb) wluwanwtgh
wpryniupubiph wudbnudiutshnyeyuidp: «Linklaters» UMS-u Uuqhugnd G Mibund ghy 0C326345 gpuiuglwu
hwdwpny gpwiugqwd uwhdwiuwhwl wywunwuuwiwnynpudp pubpubgniggnie £ W hipuywpwtuljwt
puljipnigynit £, nph gnpénitbnuenitp  paywwnpyl BB Qupgudnpdnd £ bpuwwfunphprwwnniubnph
gnpdniubinyemup Yupgugnpnn dwpdup Ynndhg: «Linklaters» UM9-h dwuny «gnpdpulbn» tgpnyep Yepwpbpnud £
«Linklaters» UM9-h wunwdht Yud wyfuwunwlght Yuwd «Linklaterss UM funphprpwwnnih ud npur’ hudwpdbp
wpgudhbwy & npwlwdnpmdubp  nubgnn  hnfuuwwlgywsd  pulbpmgnivubpht uwd - Ywnnygubph:
«Linklaters» UMSQ-h wunwdubph wuniuubph guwulu wunwd shwunhuwgnn wjt wudwug gwulh htn dhwupl,
npntip Upwuwldwsd U npwbu gnpdpulbpubp, husybu bwb Upwbg Jdwutwghnwlwl apwudnpndubpp
hwuwubih Bu uwnmgdwt hwdwp pulbpnyggut gputigdwt Jugpnd' Nuet Upge thnnng, Latunn EC2Y 8HQ, Yud
awww.linklaters.com» Yupbgnud, G wyn wudhup hwdwpynd GU ppwydwiunphpruwannibp, gputgwd onwpbplyju
thwuwnwpwubp Yud Bdpnwwinud gnpdnn thwunwpwutbn: luungpnud Bup wigltp «swww.linklaters.com/regulation»
Yuyptep' epbiupny twluwwnbuwd dbp wwdwltbph Jpwpbpw] Yupbnp nbnbynyeniblbp unwbwne hwdwp:
A41884355 / 2020 piwlwuh hnljnbdpbiph 14
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<wpgbilh wwpnuwp
Luwidwl-hwdwdwjuwghp

Cunphwlwnyajnit Ap Yunght gnignuiiiph hwidwip: UGulwinid bup hwdwagnpdwlghy

atiq htw:

Gpnd  bBd, npwbugh  wpdwuwgpbd  Jdbp hwidwgnpdwlgniwt  wnwownlynn

2nowtiwlyt ni wwydwubpp:

1.1

1.2

1.2.1

123

123

1.2.4

Cwdwgnpdwlgnipywi 2powtiwlyp

Utiq nhib bt <wjwunwuh <wlpwwbunpwi nwpwdpwht Gunwdwpdwl b
Gupwlwnnigwdpubiph twhuwpwpnipiut (SUEL Ywd <wwlunpn) hwdwp <4npuwt
“npdhwd Ynbunpnpuin EUES.»  pulbpnugiut («444) nbd qnpdnd  npuwbiu
hpwdwywt  funphpnuuine hwtntu  quint  Ybpwpbipuwg wnwownynuniu
ubpluwywgutine wwhwugny: Uw quitdnud £ «bgnynipu Spnuy» pulbpnugjw dwuny
uliwbtynipiwt Jupnyph hwdwinbipunnu, npnut «444»-b Rnwnp puybpnuegnlu £, nph
Ulwundwdp tnyuwbu hwpnigyb) £ utwbynygwt Jupnye (Snnpd):

Wn Snpdp ubpwnnd £

RAmquwhbn  gnpdnnnyejnitiipnud  (wpphnpwd/utwbynyni) — wnwy  swndybnt
hwuqudwuptiph Yupwpbinjw) nwqdwywpwlwt funphppwadnuye i,

«444» pulybpnuewt nbd Yuywgdwsd wpphuipwdwiht Yénh Gwtwsnud b Yuwnwpnd,
«Y4YU-h  nbd  hwpnigwd  vtwtynpywt  Jupnyph  hwdwnbpunnd S4UBL-h
ubphwywgnigsnpw hpwljwlwgnu, wyn pYnd’ Nw wwanwywunnp' nugnighs
pnnnph G «4Y4YU»-h Ynndhg hwidwdwjuwagnph nwnwpbgdwb nu npn? wwpunwwnndubph
JGpwnwnpéh dwuny tbplujwgdwd dwdlbnh Gplwpwseiwu nbd, hbswbu twkt
gutlwgwd wiuwhuh pnnnph nbd, npp «44%»-U upnn £ hbunwguynud bpluwjwgtt),

Wu Yupgunpnysjwt pannpwplynuip, npp fungpunnun £ hwinhuwghy huwwbiwlwt
npn2 pwltiph Yynndhg SUEL-hu inpwdwnpywd wwpuwnndubpp Yewpbint hwdwp,
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1.2.6

1.3

1.4

1.3

1.6

Utwblynipyus  hwipgbipny nwuwpwbh'  wpphnpwdwhu hwidwdwjuwghpp
nwnuwnbgubint Ypwpbpyw) npnadwu pnnnpunynu, G

Fnndhl wnbisynn woluwwnwbpwht tnwppbin hnuptinh Jtpwpbnw) hwiwwwwnwufuwy
funphpnuwwdniggnis,  win. pYnd®  funphpnuwnynuegniy’ SUbL-+h  thwwndwdp
hwjwuwywt wwpnpbiph  Yupgquynpdwt hpwanpdtihnpwt Jepwpbpiw)' hwadh
wnbbing - «44%-h  Uhwindwdp  hwpnigwd utwbynpwt/indwpdwt  Jupnyph
Ywnquyhwlp:

Ubup  Yupdnud bup, np  SUbL-+h hpwywfunphpnuunnth — ptnypwghpp b
htnhuwlynueiniu wyu gnpdh opewtwlutipnud Ywpnn £ dbs Lpwbwynipyniu niubliw’
hwpyh wnubtny tywbwlqwd nuwwnwynph (hwywntih, nudtin wuhwwwywnyewdp) b
utwbymppwt  hwngbpny  Ywnwywpsh (ks npdwnnyzjwidp  dwutiwgbw, npp
nwwwynph htiw niuh ubipun hwpwpbpnuegyniuutn ubipgpuyywdnipwi hwugudwupp:

Wu  wnbgmpjwdp  Wwbd, np bu win Gpywpwinbe  dwubiwghnwlwu
hwpwpbBpniginitiitn Bd niubighp nunwynp wnt “Ywpnu Uhbinngh  htw,  nphu
hwunhwt) bd Jdbp wywnbdhwlwl Ywphbpwih ubgenud® 1993 pYwlwuht: Gplwn
dwdwbwl wyfuwnby BJ twbe wptu JLbpwh’ ubwuynupgwt hwpgbipny Yunwywpsh
htin: Gplnwut £ Ywipnn biu 2w hwdnghs (huby hpbiug nbuwlbntbpnud b hpwdwlwt
dbluwpwbdwt dwuny, uwlut dhoin b hwpquip b npubinplp hd Ge hd
puybpnueywl wndwdp: Nwwh Juinwh Bd, np ubwtlnupwt Jupnyph dwdwbwl
Yywpnnuiwd pwg b pupbwdwlwt Yy hwunwnt Gpynwh hbwn, B np hd
wbuwltintbipp Yuybt b dwbpwdwut Ynhnwplybu:

Snpdh ptuniejwup qniquihtin b npwbu dbp wwppbpwpwp fuwphpnuunynipyw Jwu'
dbup dtiq Yunbinbwgubup gulwgwsd wnwyplpwgh dwuht b Ypwgwunnbup gnndh
Jenwpbinjw| wnwowgnn guilwgwd hwpg: Uktp Atq Yunbnblywgubup twbi Snpsdh
hwjwtwywt Giph dwuht, win pynud’ Yubpywjwgubup dbn whuwlbuubpn' Ynpdh
dwuny wupwywnwp bgnwlwgnuegwt nhulh dwuht:

Unyt  bwdwlh  bywowlubpnd «ps pwnp towbwlynd | Cwjwunwth
Cwbpwybnnpiwt  nwpwdpwiht  Junwywpdwl Gupwywnnigywdpubph
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2.1

2.2

2.3

Uwfuwpwnnueyniup, npp wwwnwufuwbwwnynuypgnit £ Ypnud dep ppnp dwubiwghnwuw
dwifuubipp hnquignt hwdwp:

Ubdtwlwqdt nu nbunyputibipp

Bu hwunbu Gd quint npuwbu Snpdpulbp, npl wipnnowlwh wwinwufuwbwnynipyniu
E Ypnud Uwinphnnud Qbp G pubpnuesywt dheti hwpwpbpnugyniuubph nblwywpdwt b
dtp gnpdl wdbtionjw Yunpdwdpny Jupbint hwdwp: Ubhpwdtigunnugywu nbwpnui hd
Unndhg Yubipgpwyybu hpwlwpwitibp Ju6bph mddwt dbp gpwublywlhg G owy
ninpuubiph gpuubtywlyubiphg:

Uligpnitipnpbu. uiinpb pywnlynn hd gnpdpulbinutipp Yuowlghu hud nyjwy Inpdh
2nowtiwlyutpnud.

Ywnguyhtuwl

$pwuuhuyn Fwpupdwpinpu Ppwjwfunphpnwwnne | -

Uwppw nb Ywpw Udwag hpwywpwl JGbbph (ndnud
Meuwwnw Vwnwphwgw Ppwywpwl J6hph (ndnuwd
FhGu Yndpwnpnu 9ndbu Ypunubin hpwywpwu JkGEph ndnw

Pwgh Ybnpp Upyws G tpwlg dinfuwphtinn wudwughg' dkup, pun wuhpwdbpunnuyejwl,
Yubpgpwybtp |pwgnighy wudwug, wn pynw’ thnpdtwlubph' Qbp hpwhwlgubpp
Yuwwnwpbnt hwdwp:

Ubhpwdtpungnit wnwowwint nbwpnd  Jupnn bp  gwilwgwd  dwidwlwl
wblwolwin Yuww hwunwint) hud htn' npdht wnlgynn guwulwgwd hwpgh Yuwd
dunwhngnpjut juwwlgnipjudp: Ubp  hwlwlunpnubiph  pannptitiph  Jpwpbipjug
pupwgwlwngh dwupwdwutbpp Ywpnn Gp qutb Yhg tbipywjwgynn dbp Phqubuh
dhgwqgujhu wwhwustbiph 15pn Yawnnwd:
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3.1

3.2

JbGwpubpp

Ubin  Jéwpubpp  hwpduplynd  GU pun Snpdnud Ubpgpwyywsd  Jnipwpwtsnip
thwuwnwpwuh Ynndhg thwunwgh Swiuuws dwdwtwlh, npp nwppbpynud £ Yuifudws
upwtg tnpdwnnipjwt Jwlwpnwyhg:

Fnndh wyu dhinynud ndwin | nipwdwnnt) wit YGwnubiph Ggnphwn Uwfuwhw2hyp, npp
Trp Yupnn Gp Upb: Wunwdbbwyuhy, hpdudbing hwdwbdwt gnpstipmd  dbp

twfubpt thnpdh dpw, wlhubwing Gup, np wpluwnwipwhu jnpwpwusinip - hnuph
hwiwp dbp YGwpubipp Yhubt dnnwynpuwbu hbnbiyw) uwhdwbbbpnd.

Uotuwwnwtpwih hnup Unuwynp déwpp

10,000 - 20,000 bpn

RAniqwhtin gnpdnnnugniutbpnud
(wpphwupwd/utwulynienit) wnwg swnpdybint
hwuqudwupubinh Ybpwpbniw| nwqiwywpwlwt
funphpnwwnynigyniu

Upphwpwdwiht yéinh Gwlwsnd huywuhwinu 30,000 - 50,000 typn

Mupuwywunyanit’ hwdwawjtiwanh
nuwnwnbguwup & wwpnwwndubph JEpwnwnpsht
wnusynn nwgnighs pnnnph nbd

120,000 - 160,000 typn

«444»-h Ynndhg ulwllynupjwu wnbsnyajwdp 30,000 - 50,000 typn
ubpluywgyws wy pnnnputinh nbd SUEL-h |hwpdtip
hpwywpwiwlw Uepywyjwgnigsnipinu (gnudwpt
puwn nwgmghs pnnnph’ Ywhuws npw
pwnnnyR)NLLhg)

WU ywpgunpnipjwl pannpwnbnudp, npp funspinnin - 30,000 - 40,000 Gdpn
hwunhuwgh) pwultph Ynndhg wwpuwwnndubpp
Yéwnbnt hwdwp

Utwuynizwl hwpgbpny nwnwpwup' 20,000 - 30,000 Lypn
wnphnpwdw)hu hwdwdwjtwghpp nwnwnpbgubn
YGpwpbipjwi npn2dw pnnnpwpynid

funphpnwnynpinis SYEL-H LYwndwdp 60,000 - 70,000 typn
hwjwuwlwy wwnpwpbph upgwynpdwi
hpwgnnpdtithnuyejwu Ybpwpbpuw’ hwayh wnlibng
«44%»-h Uywwndwdp hwpngdwd
ubtiwuyniywi/indwpdwt Jwpnyeh Yupgwyhfwlyp

Unuwynp gnudwpp 300,000 - 420,000 Lypn

29

S——

A




3.3

3.4

3.5

3.6

3.7

hutnpnu Bup Uywwh nwbtw, np wu twhuwhwyhyp uwhdwuyt) £ hhduytny
hwiwudwu gnpdbpnd dbp Lwlulhu thnpdwnnipjwt b w) Gupwnpnyzjwl Ypw, np
dwidwuwlyh Jwd  wyluwunwuph dwywih  wnnwind - wpnwunynp oinmudubtp skt
wnwowtw: Pwih nn bwfuwhwohyp uwhdwlwd L, dbup Yubnblwgubup g
woluwwwlpwht  pninp hnuptiph qupqugiwt  dwuht B pwpdwgyws
inbinGynignitbp  Yuipwdwnpbup wilwgwd dwlwbwl wnwowgws YGwnpubph
dwuht:

Pwgh wn, dbp Unndhg J6wpubp bu quuddbine  wy  dwnwjnuenilubinh b
hwinfwgnuwiubph  hwdwp' dep Phqubuh dhowqqujhtt wwhwbgubiph 2.2 Ltwnnw
ulwnwanyuwd Yunpgny:

Ybwpubph b hwphdubph e JGwpdwt wwjdwiubph  Jbpwpbppw;  pwgnighs
dwlpwdwutbpp ubplwjwgywsd U dbp Phqubuh dhowqquyht wwhwgutiph 3-nn W
4nn Yhnbpnud:

Ublp jnipwpwtignin wdhu  86q  Yninwplbup dbp  dwnwjnugyniuiubph  hwohy-
wwnwlpwanbipp:

Ubq wuhpwdbown § twte 50.000 typn Ywlfuwywn' Inpdh plpwgpnid wnwowgwd
dwfuutipp hnquint hwdwn, npp Yhwidh dbp Ybpstwlwl hwphy-wwpwiupwaphg:

Owluubipp

Pwgh uwhdwtwd Yéwnubphg' dup Ynndhg Yqutdytl Ybwplbip pninp wyt dwluuliph
hwdwp, npntp Junwowbiwt Jbp  wluwwnwph pupwgpnud, win pynu’ gnpdh
2nowliwlubpnul kg wowlgknt hwdwp wuhpwdtion gqullwgwd wwonnuwlw
thwuwnwpeneh,  hwgnpwgpbinh  wpwdwnpdwt,  Qwuwlwt ubiplywywgnighsutiph
Swnwjnygjniutitinh, gnpdninnudubiph b wyuh hwdwn:

Cwhbph pwfunud
dtin hwwnniy nwnpnyeiniut Gup hpwyhpnud dp Rhqubup dhowqgquiht wwhwbgubiph
7-pn Ytinhu:
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10.

Swnunuhnigyniup

tuunpnd - Glp  Uywwnh  nbbbw, np oungt Uwdwyh (Jowpubph  dwuny
Ywngwynpnwubipp) 3-nn Yewn b dbp Phqubuh dhowqquihti wwhwugLbph 6-nn
Yawnnd tpdwd  ntintlwinynyegnitp  (hwdwdwulngwt  ulgpniupny) qunuth £
«Linklaters»-h hwdwn G lpwpniiwyh hwdwpyb) wynwhupt unyt bwdwyh wduwpdhu
hwgnpnnn snpu rnwphubph pupwgpnud:

Muwunwuluwbwnynpjwi uwhdwiuwhwynuiubpp

dtin hwwniy nwnpnupiniut Gup hpwyhpnut dip Phqubuh dhowqguiht wwhwstbph
9.3-pn. Ybwnhu:

Rgnwynpmipinis gnigupbipbine ywpuwywunyenp

Cwdwdwiu  GBup  unyt  bwdwynd  Updwd,  Gnpdht wnbgynn  dbp
wwpnwlwunygmubbpp  Yuwwpb]  pwpblunnpbt L wit swihinpnohsubipht
hwiwwwwwufuwy, npnup T nnpwduinpbt wlulwind Bp wjiwhup
hpwywpwlwlwu  pulbipnigynibhg,  huswhuptt  dbpt L, plswbu  Lwbe  dbp
dwubwghwnwlwl nt hpwyjwlwt ywpnwynpuygniuubipht hwdwwwnwutuw:

hpwywgnpngyniup b Yupguidnpnn opbbunpnuygyniup

Snpdp Ywpgquynpynud | <wjwuwnwth opbuunpnysjwdp, b Snpdhg plunn fwd npw
htin hwwwd® Unndbiph dhobit wnwewgnn gwtijuwgwsd Jub bupwyw b <wjwunwuh
nwwnwpwutbph pwgwnhly hpwdwqnpnpiwip' pwgwnnipwdp b dhwtt wjiupwuny,
nppwuny wiu Yhwhwuh hwdwwwnwufuwt  hpwwgnpnygwt ubippn Yhpwnbh
opGUunpnyEwup Ywd Ywunuubinht:

Phqubuh wwhwugtbpp

fubnpn Gup  tlwwh nbbw], np Yhg tbphuwjwgynn Phqubiuh  dhowgguiht
wwhwgubpp  Yuwqdnd  Gu unyt bwdwhh  Jwup  («Cwbwlunpnh  hbn

i




hwpwpbpnigynitibph - wwydwbtbp>h  hbn dhwuht):  Cwwlunpnubph  hbwn
hwpwpGpnysyniitbiph wyu wwdwltbpp nwnwdyn U painp wyt hwpgtiph Ypuw,
npntg  JGpwpbpw) M Gwd QGp fudph guwtlwgwé wunwd Luwpnn £ dbg
hpwhwlqubp  ww)  woluwphh guwujwgws dwund'  pwugwnnpwlp b wyl
uwhdwltiipnwd, np uwhdwtiubipnul dtnp pbnYb) wyp hwdwdwjunigini: Gk unyu
twdwlnuw tpdwd wwpdwttbpp hwlwund bu Uhg Ubipywjwgynn dbp Phqubuh
wwhwlgtbipnud tbpwnywsd wwjdwbtbphl, www gbnwlwind B unyl twdwyh
wwjdwuubpp:

<hdp punniibiny wjt hwlqwdwupp, np unyl Uwilwl-hwdwdwjuwghpp hunwlynpbu
wpuwgnnud £ Sapdh hbn Yuwwd dbp hwdwdwjuwgnh 2nowitiwlu m wwdwubpp'
Gpwfunwwwpn - Yihukh, et g wwonntwwbu - hwunwinkhp  SYEL-h  Ynndhg
Cwbwfunprubiph htwn  hwpwpbpnueiniuutinh wwjdwtubph punmunwp’ unnpugpbing G
dbpwnwnduting  Yhg  ubplwwgynn  Lnltophtwlp Ywd  hwunwinking - 9t Yynndhg
wwjdwlubph punniunwp  wwunwuhuwy Eleyuipnuwght bwdwlny: Uhusk  unnpugndws
UpYuophtiwlp Ywd hwunwung EEGunpntiwht Uwdwlp unwbwip dbup Yuyubtp wobuwnt)
SGnpdh Ypw' unyt bwiwl-hwdwdwiuwanh wwydwllbpht hwlwwwnwufuwy, hbnbiwuwbu
futinnnud BU- huwpwynphtu 2nun nbinblwguby hud' wpnyn' walw & npbid wjuwhuh hwpg,
nnt pubpnueiniup Ygwtwtwp hwugbwgnb hus:

Lwpguupny'
[utnnpwgnnisynib]
Mpu. dpwiuhulyn Vwjwqu

Lwnwpwghwlywl nuwnwywpnipiwl, wpphunpwdh b utwulynipywu
hwpgtipny hwuwnhpuwihu wpn$bunp

Snpdpultip
“kébiph (nwbdwl Uwnnhnh gpwubtjwly

Unnhp' Phqubuh dhowaqgwiht wwhwletbin
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Linklaters

Mr. E. Aghajanyan

Chief of Staff

Office of the Prime Miniester of the Republic of Armenia
Ministry of Territorial Administration and Infrastrocture -
Republic of Armenia

“Government House 3, Republic Square

0010 Yerevan — Armenia

With copy to

Y. Kirakosyan
General International Counsel for the Republic of Armenia

Dear Sirs,

‘Engagement Letter

Francisco Malaga

Linklaters, S.L.P.

Calle Almagro, 40

E-28010 Madrid

Telephone (+34) 91 399 &0 00
Fax (+34) 91 399 60 01
francisco.malaga@li nklaters.com

14 October 2020

Thank you for your recent instructions. We very much look forward to working with youw

I am writing to record the proposed scope and terms of our engagement.

1 Scope of the engagement

1.1 We have been requested to submit our proposal to act as legal adviser to the Ministry of Territorial
Administration and Infrastructure of the Republic of Armenia (the “MTAI” or “Client”) against Corsan

Corviam Construccion, S.A. (“CCC”). This is in the context of the insolvency proceedings relating to the

1.2 This Matter will indude:

121  Strategic advice on the merits of moving forward with parallel actions (arbitration / insolvency);

122  Recognition and enforcement of an arbitral award against CCC;

This communication is confidential and may be privileged or otherwise protected by work product immunity.

Linkiaters LLP is a limited liability partnership registered in England and Wales with registered number OC326345. It is a law firm authorised and regulated by the
Solicitors Regulation Authority. The term partner in relation to Linklaters LLP is used to refer to a member of Linklaters LLP or an employee or consultant of

{
Isolux Group, in which CCC is a subsidiary also subject to insolvency proceedings (the “Matter”). \{

\\

)

l\

-Linklaters LLP or any of its affilisted firms or entities with equivalent standing and qualifications. A list of the names of the members of Linklaters LLP together with
a list of those non-members who are designated as partners and their professional qualifications is open to inspection at its registered office, One Silk Street,
London EG2Y 8HQ or on www.linklaters.com and such persons are either solicitors, registered foreign lawyers or European lawyers.

Please refer to www.linklaters.com/regulation for important information on our regulatory position.
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1‘3

1.4

15

1.6

21

22

123  Representing the MTAI in the context of the CCC insolvency proceedings, including its defence
against the ancillary claim and its extension brought by CCC regarding the termination of an
agreement and the return of certain bonds and against any other claims that CCC may bring in
the future;

124  Appeals against the injunction that prevented certain Spanish banks from paying bonds granted
to the MTAL

125  Appeals against the insolvency court’s decision on the stay of the arbitration agreement; and

126  Related advice on different workstreams in relation with the Matter, including advice on the
feasibility of settling potential debts owed to the MTAI in view of the status of CCC’s insolvency
proceedings / liquidation

We consider that the profile and reputation of the MTAT's legal counsel in this matter could make a real
difference, considering the assigned judge (well-known, with a strong personality) and the insolvency
administrator (a highly experienced professional with a very close relationship with the judge).

In this regard, Thave a very long-standin g professional relation ship with the judge Mr. Carlos Nieto, who
I'met at the start of our academic career back in 1993. I have also worked exten sively with Mr. Vera, the
insolvency trustee. Both can be very forceful in their views and legal interpretation but have always
shown great respect for me and my firm. I am therefore confident that I will be able to engage in open
and friendly communication with both during the insolvency proceedings, and that my views will be

heard and carefully considered.

As the Matter proceeds and as part of our recurrent advice, we will keep you informed of any progress
and explain any related issues which arise. We will also keep you informed of the likely outcome of the
Matter, including our views on the risk of the Matter not concluding satisfactorily.

For the purposes of this letter, “you” means the Ministry of Territorial Administration and Infrastructure
of the Republic of Armenia, which shall be responsible for settlement of all our professional charges.

Staffing and resources

I'will be the Partner with overall responsibility for managing the Firm’s relationship with you in Madrid
and for day-to-day conduct of your case. I will involve associates from our dispute resolution practice and

from other practice areas whenever necessary.

By way of principle, my colleagues listed below will assist me in the Matter:

Francisco Garcimartin Legal consultant =

Marta de Cara Managing Associate Dispute Resolution
Renata Madariaga Associate Dispute Resolution
Belén Combarros Gémez Junior associate Dispute Resolution
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23

33

34

3.5

3.6

In addition to or substitution for those above, we will involve additional persons as we consider necessary

to carry out your instructions, including train ees.

Please feel free to contact me at any time about any aspects or conoemns relating to the Matter should the
need arise. For details of our client complaints procedure, please see paragraph 15 of our International
Terms of Business attached.

Fees

Our fees are calculated according to the time actually spent by each lawyer involved in the Matter, which

varies depending on their level of experience.

At this stage of the Matter, it is difficult to provide an accurate estimate of the fees which you might
incur. However, based on our previous experience in similar matters, we would expect our fees for each

workstream to be approximately between the following ranges:

Strategic advice on the merits of moving forward with parallel actions (arbitration /

€10,000 - €20,000

insolvency)

Recognition of an arbitral award in Spain €30,000 - €50,000

Defence to the ancillary claim regarding the termination of the agreement and the
€120,000 - €160,000
return of the bonds

Full legal representation of MTAI against other claims by CCC in the insolvency €30,000 - €50,000

(amount per additional claim, depending on its complexity)

Appeals againgt the injunction that prevented the banks from paying the bonds €30,000 - €40,000

Appeals against the insol rt’s decisi the stay of the arbitrati
ppeals against the insolvency court’s decision on the stay of the arbitration €20,000 - €30,000
agreement

Advice on the feasibility of settling potential debts owed to MTAI in view of status of
€60,000 - €70,000

CCC’s insolvency proceedings / liquidation

Approximate total €300,000 - €420,000

Please note that these estimates have been established on the basis of our previous experience in similar
matters and on the assumption that no extraordinary deviations occur in terms of time or volume of work.
As they are estimated, we will keep you informed about the development of all workstreams and updated

on the fees incurred at any time.

In addition, we will charge for other services and disbursements, as described in paragraph 2.2 of our

International Terms of Business.

Further details as to Fees and Billing and Payment Terms are contained in paragraphs 3 and 4 of our

International Terms of Business.

We will invoice you for our services on a monthly basis.
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3.7 We would also require an advance of €50,000 to cover costs during the Matter and which would be

deducted from our final invoice.

4 Expenses
In addition to the fees established, we would also bill for all expenses incurred during our work including

any official document needed, granting of powers of attorney, court agent services, trips etc. needed to

assist you on the matter.

5 Conflicts of Interest

Paragraph 7 of our International Terms of Business is drawn specifically to your attention.

6  Confidentislity

Please note that the information in paragraph 3 of this letter (fee arrangements) and paragraph 6 of our
International Terms of Business (proportionality) is confidential to Linklaters and will remain so for a

period of four years from the date of this letter.

7 Limitations on Liability

Paragraph 9.3 of our International Terms of Business is drawn specifically to your attention.

8 Duty of Care

We agree to perform our obligations set out in this letter in connection with the Matter with diligence
and in accordance with the standards you can reasonably expect from a law firm such as ourselves and in

compliance with our professional and legal obligations.

9 Jurisdiction and governing law

TheMatter is subject to Armenian law and any dispute between the Parties arising out of or in connection
with the Matter will be subject to the exclusive jurisdiction of the courts of Armenia except to the extent

that this would contravene applicable law or rules in a relevant jurisdiction.

10 Terms of Business

Please note that the enclosed International Terms of Business form part of this letter (together the “Client
Relationship Terms™). These Client Relationship Terms will apply to all matters on which we may be
instructed anywhere in the world by you or any member of your group, except to the extent agreed
otherwise. If the terms set out in this letter conflict with those contained in our enclosed Terms of

Business, the terms of this letter will prevail.

On the basis that this letter agreement correctly reflects the scope and terms of our agreementin connection with
the Matter, I would be grateful if you would formally confirm the MTAT's acceptance of the Client Relationship
Terms by signing and returning the duplicate endosed or by confirming your acceptance by return email. Pending
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receipt of the signed duplicate or confirming email, we shall start work on the Matter in accordance with the

terms of this engagement letter, so please let me know as soon as possible if there are any issues which the
-company would like to raise with me.

Yours sincerely

p i
£ . /o Lpennt
A dateirn—eit 7

i
— 7

s
Mr. Francisco Milaga

‘Tenured professor of Civil Procedure, Arbitration and Insolvency
Parmer

Dispute Resolution Practice Madrid

Enc. International Terms of Business
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