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2. LNWENP PPUUNRLELENE B4 MUPSULULNRESNRLLENE

2.1 Gunpnu hpwynibp niup’

2.1.1 Uypwipp wwplwbwgpnd uwhdwbigwd dwdybunnd Ywéwnnnh Ynndhg stwnuwdjwpuwntpnt rwypnid
hpwdwpb) wwpwlphg, el dwnwlwpwpdwt dwdlBnubpp fuwfunt Bu 3 ophg wyajh:

2.1.2 bpb hwbéudb) b wiywmnyws npwih’ wwdwbwgpny bwhwnbudws nbthulwy punewgph
shwdwwwnwuhuwbnn wupwbp’

w) wpwhwibgh) hwinnghint wwpwiph whwwnaws npwlih hubne wwnéwnnd hp Yunwpws swiuubpp.

r) spunntuby wuypwipl' hp hwjbgnnnipudp vwhdwtbing wiywnws npwih wypwbpp ww)dwbwgphu
hwdwywnwopuwunn  apwlh wypwipnd  wuhwonyg  tofuwphudwt ongwdhn dwidljn b wwhwgh)
dwhwnnnhg Jowpbnt wwdwbwgph 6.3 Ybnny bwhiwnbudwd wmguibipp.

a) hpwdwpyb wwdwiwahpp Yunwpbng b uwhwbgl) Yopwnwpalbine wupwbph hwdwp UBwpwd
gnudwpp:

2.1.3 bph hwbatyb) b wuydwiwapnd npnpdwdhg wwljwu pwiwlh wwypwbp, www'

w) wwhwbeh] (pugbbpnt wwpwph wwlwu hwbdtgws pwbwlp,

p) hpwdwpyby hwbdtwd wwypwiphg b npw hwdwp Yewpbing, hul beb wypwuph hwdwp Jéwpdt £,
wuyw wwhwbeh] Yepwnuwpatbn Jéwpdwsd gndwpp b JSwpbine wwpdwbwgph 6.2 Yhnny bwjuwnbuwd
nnydn:

2.1.4 bpb hwuatyb b nbuwyh wwidwuh uwndwdp wypwup, bp puupnyejudp

w) punniiby whuwhh Jbpwpbpw) wwpdwbht hwdwywnwefowbnn wypwbpp b bpwdwndb dbwgud
wiynwptbnhg.

p) hpwdwpb hwidtdwd pnpnp wwpwbpbtphg U wwhwbgl) Jéwpbine wwdwlwgph 6.2 Yhnny
Lwjuwinbuwd nnydp.

q) wwhwgh] wbuwlh Jbpwpbpw)  wwdwbht  shwdwwywnwoluwbng  wypwbph  wihwonyg
thnfuwphunu wwdwbwgpny bwhwmbudwsd nbuwyht hudwywanwofuwb wypuipny:

2.1.5 dwSwnnnh Ynndhg dwnwhwpwpdwt dwdybnbbph fuwpuindwt nbwpnd pp hwbgnnnigwdp
uwhiwbb wwypwiph dwinwlwpwpdwt bnp dwdlbn b wwhwbgh) Dwéwannhg Jéwpbim wwdwbwgph 6.2
lnny bwhuwmnbulwd nnydp:
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w) dwwwlwpwpdb) £ owbwwnaws npubh wwypwbp npp sh Jupnn thnjuwppbdl] Sunpnh hwdwp
punnitibih dwdybunnud.

p) wynwph dwnwywpwpdwl dwdybntbpp fuwhondb) B 3 ophg wybih,

2.1.8 2uub) wypwupp b hwjnbwpbpwsd ppnygnibbbph dwupb wuhwewn wbnbugtb] dwéwnnnh:

2.2 Sunpnp wwpuwnp k'

2.2.1 Ywnwpl wwydwbwgpht hwdwwwinwoluwt dwnwljuwpwpdws wwypwiph punmundt wewhnnn
prnp wihpwdbon gnpdnnnug nibiibpp:

222 dwbwnnnh hwbdtwd wypwiphg wwdwbwgpht hwdwwwowopuwy  hpwdwpdbine nbwpnud,
wujwhndby wjn wwypwiph  wwinwoluwbwnn wwhywbnggmip b gpw dwupl wihwwwn  wnbnblwgbb
wdwnnnhb:

2.2.3 Mwpdwiwgpny twiuwmbudwd Gupgnd L dwdlbinubpng dwnwlwpwpdws wypwbpl punnitng
nbwpnd dwbwnnnht Guwnby dtpehuhu JSwpdwl Gupwlw gnuiwplbipp, huly Jwpdwy dwdybnh uwndwt
nbwpnud’ bwl wwydwbwgph 6.5 Yhnn bwhiwnbudwd nnydp:

2.2.4 Uypwiph pwiwlh, wbuwlwunt, npwlh dwoht wwdwbwgph wwdwbbbpp uwhunbine dwoht
Hwhwnnnhl dwbnigh] pbpnusniup hwpenbwpbpbing hbon wiudhpwwbu Yuwd wie pwihg hbnn' nngudhn
dwdljbinnd, Bpp wwdwlwgph hwdwujwinwufuwt wwpdwuh fuwondp ybop b hwpnbwpbpdws (hubp' bubng
wiypwbph punyehg b bpwbwlnyeindhg:

225 Mupdwbwgph 2.3.3 Ybnp hwdwdwl wwpdwbwgph (ndnuhg hbnn Jwwnnnhtt hwwnigh)
depghtihu wwinfwnywd b uwhdwidwsd Ywpgny hhduwynpdws Juwutbpp:

2.3 dwhwnnnb hpwyniup nip’

2.3.1 Sunpnhg  wwhwugh  punniibne wwpdwbwgpny  bwjhwnbudwd  Yupgny,  Swywubpny,
dwdlbntbpnul b hwugbing Jwnwlwpwpwd weypwbpp:

232 Sunpnhg  wwhwlgh) Jéwpbnt  wwpdwiwgpn]  bwhwnbuwsd  Gwpgnd,  Swdwiubpng,
dwdlbintbpnud b hwugbny dwinwlwpwpdwd 0 Sunpnh Yondhg punmbdwd wypwbph hwdwp ppbt Jéwpdwb
bupwlw gnudwpubpp:

2.3.3 Uhwlnndwup pmdb wwdwbwghpp (iphy Ywd dwubwlh), beb Sunpnt fwlwunpbl fuwpunt §
wwjdwwghpp:

2.3.3.7 Sunpnh Ynndhg wuwydwbwghpp fuwhinbl bwlwy § hwdwpdnd, beb puqdhgu uwhundb) Bu
wiypwbph hwdwp Jéwpbine dwdybunbbpp:

2.3.4 %unpnh hwdwdwmeuwdp Junwdwdlybn dwnwlwpupb) wypwupp:

2.4 dwhwnnnp wwpuwynp '

2.4.1 Sunpnht hwlatb wwpwipp' wwjdwbwagnny bwhwnbuwsd Gupgny, swdwttpny, dwdlbntbpnad
L hwughbin:

2.4.2 Uwwhndbp wypwbph dwnwlwpwpnup wwydwbwgph 2.1.2 Ybnh p) bupwlbnpb b (Gwd) 2.1.5
LEwhu hwdwwwnwualuwt' Sunpnh Yandhg vwhdwbgws dwdljbnbbpn:

2.4.3 Sunpnhu hwbialb) bppnpn wdwbg hpwyniiplbphg wown wwpwp:

2.4.5 Yunpnht hwbdbl] wwpdwbwgpn] bwhwnbu]wd npulh b pwbwlh wwpwip' wwdwbwgpni
Uwuwwnbuwd dwdlliinubpnd b hwugbing, huly Sunpnh wWwhweny npwdwnpb] wwypwiph npwlp hwjwunng'
<< opbbunpnigjuidp vwhdwiwd hwunwenebp:

2.4.6 fatph dwinwlwpwpnd oy nwine nbwpnd, wwdwiwgpny whwnbudws Gupgnd, pugbib
ebph dwnwlwpwpdwap:

247 < nwbbp Sunpnh Yondhg wwjdwbwgph 2.2.2 Yhnht hwdwywonwowt' ywinwuefuwbwanne
wwhywunipwl punniofwd  wwpwipp Ywd nngwdhin dwdlbunnd wbiophuby wit, hlswbu Uwl hwwnmgh)
wuynwiipp wwinwufuwbwunn wwhuwbngpwl pugnibing wib ppwgtigne ud dwwnnnht Jepwnwpdubne hbn
Guyywd wihpwdbpn dwhuubpp:

248 Mupwuwgpny bwhuwnbujwd nbwpbpnd Jéwpl] wwpdwbwgph 62 L 6.3 Yhwnbpny
Uwhiwmbudwd nnydp b nniquitipp:

2.4.9 Sunpnht hwbidil) wwypwph wwnlwubhpttpp b hwdwwwnwofuw hwonwenptpp:

2.4.10 Muwypdwbwgpp 2.1.7 Yhwnh hwdwdwib wwidwlwagph (ndnuihg hbun Sunprht hwongt) Jepeohuhu
wwinbwnwd b uwhdwbidwsd Yunpgny hhduwynpws Juwutibpp:

2411 Muwpdwbwgph Yuinwpdwt wwwhndwy gnpdnnigwi pupwgpnd n@dwpdwt Ywd ubwbyugdw
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Ynndhg  Yuwwpdbihp  popnp J6wpubpp  (dwheubpp),  win pdnad  hwplbpp,  wnppbipp, dinfuwnplw,
wiwhnjwgpdwb dwhuubpp, ywpglwyGwpubpp b wlblwdnn swhnypp:

Ujpwbph dwinwlwpwpdwb ghup Ywinds £ o Qwiwnnnl ppugnip snih wwhwbeh) wybpuglbng huly
Sunpnp Lwgbgbnt wyn ghup:

3.2 Muwjdwuwgph guhg' 89 570 000 (Mpumupup dhihnt hhtg hwpnip nRwbwumt hwqup ) €€
npwdp, Sunpnp thnfuwbgnd £ dwlwnnnh pwbljuht hwadht' npyby Yuihowdwp: YwihuwdSwph Jwpnodu
ppwlwbwgynd £ hwbdbdwu-pgnitddwt wpdwbwgpnyginitibph hhdwt dpw Yuwpdnn J6wpnuiubinhg
Ujwqgbgnuiubp (wwhnulubp) Guinwpbpe dumf: Snipupwugnip nbiypnd bwabgdnn (Gubfuwdéwph dwpynn)
gnudwph swihp npngdnud £ ywydwbwgph qup Uywndwdp dwpynn gndwph hwdwdwutmepudp:

3.3 Qunpnu ppbt dwinwlwpwpdwd wwpwiph nhdwg déwpnd £ €< npwdny wuljwuphly' npudwlw
dhangubipp Ywbwnnnh hwadwpluihtt hwadht thnfuwtgtme dhengny: Tpwdwlwl dhengubph thnfuwugndp
Juinwpynu £ hwbddwb-pinnibdw wpswbwgpnipiwt hpdwt gpw' ywdwbwgph déwpdwl dwdwbwlwgnygny
(hwybws N 2) bwluwnbuldwd swipbpny b wdhtbpht: beb wpdwuwagpmeniup jugddnwt £ undjw) wdudw 20-hg
hGwnn Lo wyn wdund Jéwpdwt dwdwbwluwgnygny bwiuwnbuwsd o hwbuwlwt dhenglibp, wuww JGwpnuiu
hpwlwbwgynud £ dhtslh 30 woluwnwbpwiht opdw pupwgpnyd, puyg ns m, pwb dhtsh nuw) nwpyw
nblywnbdpbph 20-p:
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4.1 dwbwnnnp bpwotuwdnpnd b dwowbwpwpdwsd  guypwiph  npubh hwdwywnwofuwbngsnup
ybnwlwl vinwlnwpnh wwhwbgtibiphl:

4.2 <pduwlwu dheng hwtnhuwgnn wwnwbipbbph hwdwp Gpugubpwiht dwdybn b uwhdwbgnad Sunpnh
Ynnuhg wupwbipt punnidbyne opdwl hwenpnnn opdwihg hwodwd 365 epwgnigwiht opp:  Bpb bpwsfuhpwiht
dwdybnp pupwgpnd b hwpn Bu BYb dwowlwpwpwd  wypwbph  phpoyegnotbp, wwyw  Jdwbwannp
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wpdwbwgpnijwl unnpugpdwdp: Uwpwbpp Sunpapt hwbdbbime wunp $hpudnd £ Sunpnh b dwlwnnnh

dhole Bplynnd hwunwundwd wunweneny’ ugknd hwunweneh Ywaddwt wduwphyp:

Uhtsh wwydwbwgpnd wupwiph dwnwlwpwpdwt hwdwp bwwonbudwd opp bbipwnw) dwwnnnp
Qunpnpt £ wpwdwnprd hp Yondhg  unnpugpdwd' wypwbpp Sunpnht hwbdbbne twunp $hpunn
thwunwennep (hwgbywd N 3.1) L hwbdbdwb-pugnidwl wpdwbwgpripgwt 2 ophtiwy (hwdbws N 3):

5.2 Cwbdudwu-punnidwl wpdwbwgpniginiup unnpugpdnd £, bpb  dwnwlwpwpwsd  wypwbpp
hwiwwuwinwupuwinu £ ywidwbwgph wwdwbtbpht: Cwhwnwl gbypnd wwdwbwgph Yud npw dh dwuh
Ywinwpdwl wpyniiptbpp sbU punmtdnyd,  hwbdtdwb-pinnitdwt wpdwbwgprgeniip sh uonpugpynd b
Sunprp’

w) hwpgh Quwpgwdnpdwb  hwdwp  dbnbwplnd £ bdwt ppwdpfwlh  hwdwp  wwpdwbwgpny
bwuwwnbudws dhengubpp.

pl dwownnnh  bjwndwdp  Yhpwnnd  §oowywpdwiwgpnd bwhwobodwd  wwinwojuwbuwngdnig)ut
dhgngubp:

b 5ﬂ,3 Sunpnp hwbdbdwi-punmbdwl wpdwbwgpmgnip unwbwne epywt hwenpnnn wafuwnwipuwihi
opqwbhg hwaywd 2 woluwnwbipwiht epw pupwgpad Ywhwnnnht b ubplwjwgtind hp Yandhg uinnpwgplws
hwidbdwU-punnibdwt  wpdwbwgpmput bl ophbwlp jwd  wwpwlpp  spunnibnt  wWwnwnwpwtnjwd
dbpdnuip:

5.4 Bpb wwdwiwgph 5.3 Yhwnnd vwhdwigwsd dwdlbnnd Sunpnp sh pungniend Jwinwlwpwpywsd
wypwpp Ywd sh dbpdnd npw pugniinadp, wwyw dwowlwpupwd wyputpp hwdwpdmnd £ pbgnodwsd b
wuwydwbwgph 5.3 Ywnnyg vwhidwbwd Jepstwdwdlybnht hwenpnnn woswwnwipwiht opp Sunpnp Ywbwnnnht
£ nipwdwnpnud pp Ynndhg hwunwingwsd hwbsdbiwb-punmbdwl wpdwbwgpnypnip:
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6.1 dwbwnnnp wwinwufuwbwmgmpne £ Gpod hwbdbwd  wwypwuph npulp b wwdwbwgpny
bwfuwwnbuwsd dunwljwpwpdwt dwdhbnubph ywhwywbdwt hwdwp:

6.2 dwbwnnnh Ynndhg wwjdwbwgpn] bwhownbudwd wwpwiph  dwinwlwpwpdwt dwdlytnbbph
fuwfundwt nhwpmd Ywéwnnnhg jnipwpwgingn nipwgywsd opdw hwdwp quiddnud b unyd' dwanwlwpwpduwl
bupwlw, uwluwit sdwnwlwpwpywsd wwpwiph quh 0,05 (gpn wdpnne hhug hwpnipbppapnwlwt) nnnup
swithnd:



6.3 Mwpdwlwgph 1.1 Yhwnnw Ugwd  inbfubihlwljwy PUnEwgpht shwlwwwinwufuwting wunwp
Jwinwlywpwpbint Jnipwpwtginip nbiwpnud Hwéwnnnhg qubdynud nniquitip’ wwdwbwgph quh 0,5 (gqnn
widpnng hhtg wwubinprwlywly) nnlnup swithny':

6.4 Mwpdwiwaph 6.2 L 6.3 Ytntipny bwhiwnbuywd wnnydp b wnniquitipn hwadwplynu b hwodwiigdnu
b Ywbwnnnhb Yewpdwl Bupwlw gnudwpubph hbwn:

6.5 Qunpnh Ynnihg wuwjdwbwgph 3.3 Yhnny twhiwinbuwsd dwdlybnh fuwfundwl hwiwp Sunpnp
Uhwinduwdp Intpwpwtginip nuwgywd opdw hwdwp hwaywplynw E wnnyd” Yewndwl bupwlw, iyl sdGwipws
gnulwph 0,05 (qnn wilpnng hhug hwpnipbppnprwlw) uinynup swihny:

6.6 Mwjdwliwgpny stwhuwinbugwd nbwpbpnul Ynndbpt Pnblg wwpuwynpnuysniibpp shwinwpln Yud
A Wwingws Gwinwpbine hwdwp wwinwufuwbwingniginit BU Ypnw €€ opbtunpnyewip uwhiwbws Yupgny:
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TMuwpdwiwgpny dwnunwnprignibbnt - wdpnnemipjwdp  Gud dwubwlhnpbl - shwwnwpbine  hwdwnp
Ynndbipt wquudnu by Wwunwufuwbwnympniuhg, beb nw tnb wuhwnepwhwpbh mdh wqrigni@jwl
htwnluutpny, npp dwqby k unyb wwydwwghpp Yupbjng hbwn, L npo Ynndbpp skht Guipnn Juwifuwinbuby Gud
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wnwnwlwng npnienil hwyrnwpwpbin, pwnupaljwy hnwgridutinp, gnpdwnnyubipp, hwnnpnwlgniejwl dhongbinh
woluwinwbiph nunwpbgnuip, wibnwlwt Jwpdhbubph whwnbpp b wyl, npnup wihbwpht BY nupdtnud unyl
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wwdwbwgpny unwbdtbwd Wuwnpunurnpnyziniibph nre owiwny Ywwnwpnuip:
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wuwydwl b hwinhuwbnug wwidwbwghpp <€ $huwtulikph bwhiwpwpnipjwl Ynnihg hwywnwé |hubin
hwhgquiiwpp:

8.2 Muwjdwwgphg dwquwd' Ynnoh 6wnwhl wwpnwynpnuyegnitp sh lwpnn nuwnwpby w wwjdwbiwgphg
dwquwd'  hwlpunnbd wuwpnwinpnuajwt - hwawtgnd, wnwhg Ynndbph  gpwdnp L Yuppny  hwunwingws

Wwnunwwwi Yandh gpwdnp hwdwdwtnigsw:

8.3 Wb nbwpnu, bpp onbitipny bwhuwmnbuwd Yuipgny opbuph Wwhwigbiph Yuinwpdwl uywndwdp
hulnnmipjut  wd Ybpwhulnnnipiwt  wd pannplibph  plbniggwl wpnyniipnu wndwbwgpdnd k, np
Wwdwbwghpp  Yupbjnt bwinwlyny  Yuqlwlbipydws qudwl gnpaplpwgnud, Jhisl wuwdwwgph  Yupnudp,
Hwhwnnnp ubplupwgpby £ Ybnd thwunwenpbn (tnbnbiynizmibubp L wnijutibp), Yud dbpghtbu plunpdws
Uwubwlhg  Gwbughini  dwuhb npnznidp - sh - hwdwwwinwufuwting Swjwunwbh - <wlpwwbnne)w
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Wwdwbwghpp, bph wpdwbwgnwd fuwfunndubpp hugl Wwjdwbwagph Yupnwp hwpnbih hubgm nbwpnui
quawtbph  dwuhb Cwjwunwbh - Cwbpwwbnngeul oplunnpiwl hwdwdwl  hhdp Yhwinhuwbwghl
wwdwbwghpp shupbint hwidwn: Cun npnud, Sunpnp sh Ypnud Wwdwbiwgph dhwinniwih nddw hbwnluwtipny
Hwéwnnnh hwdwp wnwpwgnn uwubbph Ywd pwg poqbyws ognunh nhuljp, huly Ybpghtu wwpunwynp k
Cwjwunwih Cwbpwwbivnnpiwl opbupny uwhidwbwd Yupgny thnjuhwinmigby hp dlinpny Sunpnh  Lpwéd
Uit wjl dwiwind, npp dwuny wwydwbwghpp niduby

8.4 Muwjdwbwgph hbwn Guyws Yetbpp bupwlw BU pubnewy Cwjwunwbh  Cwipwwbunnuyeut
nuwunwpwbbbpnul:

8.5 Muplwbwgpnul thnthnfuniginiiibn Lt |pwgnudubp Yupnn BU Ywwnwpds  Shuw Ynndbph
thnfuwnuwna hwdwdwbnyeudp’ hudwéwiiwghp  Yupknt dhangny, nnp Ghwinhuwbw  wwdwbwaph
wupwdwibih dwup: '

Upghjnd £ wwydwbwgnnud, huly bpb wwidwbwgph ahtp gnpéntiwjht £, wujw bwl wn wwidwbwgpht
Uhg hwsnpnnn jnpuwputisnp inwphtbphtt Yupywd hwdwdwbugpnud Ywinwpby wibiughuh thnhnfunuggniiin,
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npntp hwtghgund B quunn wwpwph dwdwiubiph wd &knp pbpunn wwpwbph dhwinph qup Ljud
wwdwiwaph quh wphburnwbwt tininfudt

Muwjdwuwaph Ynndbphg wljwfu gnpénttitinh wqnbgnpwdp wwiwbwgph thninfudwl jRypwpwlsny
nbuwp uwhdwun § <wjwunwih <wbpwwbnngz)wl runwiwpnembp:

8.6 Uypwuph dwuinwlwpwpdw dwdybnp Yupnn E bplwpwéaguty) dhtsh wwpdwbwgpny wjn dwdlbunp
putwyn’ Hwlwnnnh  wnwgwplynipjwl wnlwjniypjul nbwpnd, wwpiwtnd, np Sunpnh dnin sho ybipwghy
wwnwiph oguiwgnpddwl wwhwbep:

8.7 Mwwwgph wwupwé Juinwndwl wwdwbtipnud Gnndbph (Hwbwnnn jud Sunpa) ognunbbpp
(Pubwynnniegniitibn) Ywd Ypwd Juwutbpp ndjw) Yandh ognunp Lud Ypwéd Juwut B

Mwyiwlwgph Ynndbph' Bppopn wbdwbg bYundwdp Wwwpuwynpnugniiubpp’ bbpwnyw) wwdwwgph
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