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By and between: on the one side

«ARMENIA” INTERNATIONAL AIRPORTS” Closed
Joint Stock Company, 2 company incorporated in accordance
with the laws of the Republic of Armenia, Taxpayer ID
02562664, legal domicile at Zvartnots International Airport,
AIA Building, Yerevan City 0042, Republic of Armenia,
hereinafter AIA, represented by its Director Mr. Marcelo
Wende, acting on the basis of the company charter and entitled
with sufficient powers to sign this document,

and, on the other side

"ARMATS" Closed Joint Stock Company. Taxpayer 1D
01216144, legal domicile at 33 L. Gasparyan, Zvartnots
International Airport, Yerevan City 0042, Yerevan, Republic
of Armenia, hereinafter the Customer, represented by its
General Director Mr. Arthur Gasparyan, acting on the basis of
the Charter of the Company, and entitled with sufficient
powers to sign this document,

from now on AIA and the Customer together, the Parties, or
individually the Party

agree to subscribe this document, subject to the following
terms and conditions, from now the Agreement

Article 1. -Subject of the Agreement.

1.1. The Customer hereby requests and AIA hereby undertakes
the obligation to perform carriage of the Customer’s employees
from Yerevan and Echmiatsin Cities to Zvartnots International
Airport and vice versa, at the hours established by AlA,
hereinafter the Services, and the Customer shall perform
payments for the carriage.

1.2. At the moment of signature of this Agreement, as well as
at the end of each month (in case of list change), the Customer
shall present to AIA an updated list of employees intending to
use the Service next regular month. The Customer’s employees
not included in the list will not be served by AIA.

1.3. In the whole course of the provision of the Services, AIA
shall provide its passenger buses, duly operating, hereinafter
the Buses, and a personnel qualified to operate such vehicles.

1.4. The Buses shall be equipped in the manner prescribed by
RA legislation, correspond to quality, safety, medical-sanitary
and other requirements.
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1.5. AIA shall bear all the expenses arising in connection with
the exploitation of the Buses, including the expenses of fuel
and other materials consumed in the process of exploitation.

1.6. In the course of provision of the Services, AIA shall ensure
the safety of the Customer’s employees and provide the
necessary handling facilities and conditions during the route.

1.7. Each month, the Parties shall draw up and sign an Act of
Acceptance of the Services, which shall reflect the actual
number of employees using the Service during the given
month.

Article 2. -Term of the Agreement.

2.1. This Agreement is valid from the moment of its signature
up to 31% December 2020 inclusive.

22. The terms of this Agreement shall also apply to the
relationships between the Parties that have arisen starting from
1% January 2020.

2.3. Either Party may prematurely terminate this Agreement by
giving at least 30 (thirty) calendar day prior written notice to
the other.

Article 3.- Fee and Payment Conditions.

3.1. The Customer shall pay the monthly amount of AMD
8,000.00 (Armenian Drams Eight Thousand), VAT inclusive,
per each Customer’s employee using the Service, hereinafter
the Fee.

3.2. Each month, AIA will issue an invoice to the Customer for
the Services provided to the Customer’s employees during the
preceding month, and the Customer will perform the payment
within the following 5 (five) business days of having received
the invoice. The basis for the invoice will the Act of
Acceptance of the Services, signed between the Parties.

3.3. The Customer shall make all the payments via bank
transfer at the following bank account:

“Armenia” International Airports” C.J.S.C.
AIA/Commercial account in AMD

Account name

Bank name “Converse Bank™ CJSC

Account number 1930010534800300
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AIA is entitled to change the payment bank at any time,
provided AIA informs the Customer on written this change on
or before presenting their invoice.

Article 4.- Choice of Law and Disputes.

4.1. This Agreement as well as the rights and obligations of the
Parties envisaged hereby shall be governed by the legislation of
the Republic of Armenia as at present in force.

4.2. The disputes arising between the Parties out of or relating
to this Agreement shall be settled through mutual negotiations,
and in case of their failure - by the courts of the Republic of
Armenia, in accordance with the legislation of the Republic of
Armenia. The Parties further agree that service of any process
upon the Parties may be made by ordinary mail at the Parties’
addresses stated in this Agreement, Article 9.1.

Article 5.- Force Majeure.

5.1. If any party is prevented from performing any of its
obligations hereunder by an occurrence beyond its reasonable
control such as, but not limited to, acts of God, fire, flood, war,
insurrection, riot, government regulations, strikes, then the
affected party shall be excused from performance for so long
as such occurrence exists.

5.2. In the event of circumstances mentioned in clause 5.1 of
this Agreement, the corresponding Party shall notify the other
Party in writing within 5 (five) working days by mentioning
the impact of those circumstances on the possibility to perform
its obligations, otherwise the corresponding Party shall lose the
further right to make use of provisions of clause 5.1.

Article 6 - Severability.

6.1. In the event any of the terms and provisions of this
Agreement are in violation of, or prohibited by, any applicable
law or regulation, such terms and provisions shall be deemed
as amended or deleted to conform to such law or regulation
without invalidation or amending or deleting any of the other
terms or conditions of this Agreement.

Article 7- Assignment of Agreement.

7.1. Neither Party may assign this Agreement without the prior
written consent of the other.
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Article 8.- Relationship of the Parties.

8.1. The Parties acknowledge that no joint venture has been
created by this Agreement, and that neither party can take any
action on behalf and in the name of the other Party, which is
legally binding on the other without the prior written consent
of the Party to be charged.

Article 9.- Notifications.

9.1. Any demand, notice, or request provided for by this
Agreement shall be in writing, and shall be made by hand
delivery or by written mail addressed to the Party to whom
notice is to be given or to whom a demand or request is to be
made, handled to the domicile established hereunder.

Fax and e-mail addresses are for convenience reference only,
but are not to be construed as part of this Agreement.
Therefore notifications on those addresses will not be valid.

The addresses of the parties are as follows:

AlA:

“ARMENIA” INTERNATIONAL AIRPORTS” Closed
Joint Stock Company

AIA Building

Zvartnots International Airport

Yerevan City 0042

Republic of Armenia

Attention: Director Mr. Marcelo Wende

With a copy to

the Legal Department (Ms. Maria Grigoryan)

Telephone: (+374 10) 49 30 00
Fax: (+374 10) 49 30 00 ext. 7112

E-mail: amikaelyan@aia-zvartnots.aero
merigoryan@aia-zvartnots.aero
CUSTOMER:

"ARMATS" CJSC

Legal address: 33 1. Gasparyan, Zvartnots International Airport
Yerevan City 0042

Republic of Armenia

Attention: General Director Arthur Gasparyan

Telephone: (+374 10) 29 29 29

The Parties can change these addresses informing it previously
on written form to the other Party with an anticipation of at
least 3 (three) days.

Article 10.- Miscellaneous.

10.1. This Agreement represents the entire agreement between
the Parties, supersedes all their prior oral and written
arrangements and agreements, related to the subject of this
Agreement, and may not be changed, except by a further
written agreement or by an amendment to this Agreement
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signed by both parties.

10.2. Section headings are for convenience only and are not to
be construed as part of this Agreement.

10.3. Any failure by a Party hereto to exercise any of its rights
under this Agreement shall not be construed as a waiver of
such rights; any such failure shall not preclude exercise of such
rights at any later time.

10.4. This Agreement is made in Armenian and English
languages.

10.5. This Agreement is signed at Yerevan City, Republic of
Armenia, on the 20" day of the month of February of the year
2020, in two original copies, of the same value. Each party
shall receive one copy.
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