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THIS AMENDMENT AGREEMENT TO
THE CONSULTANCY AGREEMENT
RELATING TO SHAPING THE
ACADEMIC CITY FOR A LONG-TERM
SUCCESS (the “Amendment Agreement”)
is dated June 2, 2025 and made by and among;:

HIGHER EDUCATION AND SCIENCE
COMMITTEE OF THE MINISTRY OF
EDUCATION, SCIENCE, CULTURE
AND SPORTS OF THE REPUBLIC OF
ARMENIA with address at 22 Orbeli Brothers
Street, Yerevan 0028, Republic of Armenia
(the “Client”), represented by its Chairman
Sargis Hayotsyan (Identification Card No.
011564788), acting based on the Client’s
charter;

TUM INTERNATIONAL GMBH, a
company incorporated under the laws of the
Federal Republic of Germany pursuant to the
registration court (Amtsgericht Miinchen) with
registration number HRB 173096 and having
its principal place of business at Freddie-
Mercury-Str. 5, 80797 Munich, Germany (the
“Consultant”), represented by its Managing
Director, Friederike Hettinger; being a wholly
owned subsidiary of the Technical University
of Munich; and

ACADEMIC CITY FUND with registration
number 222.160.1315877 and with address at
Gitavan-2, Ashtarak 0204, Republic of
Armenia (the “Beneficiary”), represented by
its Director Armen Simonyan (Identification
Card No. 010663086), acting based on the
Beneficiary’s charter.

The Client, the Consultant, and the Beneficiary
are sometimes referred to herein individually
as a “Party” and together as “Parties”.

All capitalized terms used herein shall have the
meanings set forth in the Agreement (as
defined below), unless otherwise specified
herein.
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The Government has undertaken the design,
construction, and development of the Project.
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(i)

(iii)

(iv)

1.1.

1.2.

1.3.

As a result of procurement procedure, the
Government has approved, by Government
Resolution No. 1535-A, dated September 26,
2024, the sole source purchase from the
Consultant of services aimed at shaping the
Academic City for a long-term success.

The Parties signed a cConsulting Agreement
relating to shaping the Academic City for a
long-term success on October 17, 2024 (the
“Agreement”).

In compliance with paragraph 56(2) of the
procedure for organizing a procurement
process approved by Government Resolution
No. 526-N, dated May 4, 2017, and Article
12.4 of the Agreement, the Parties want to
expand the scope of services under the
Agreement to extend to consulting services in
connection with the development of a detailed
masterplan for the Project.

NOW THEREFORE THE PARTIES
AGREE AS FOLLOWS:

The Parties agree to:

Supplement the Agreement with Annex 2
(Action Items — Consultancy for Project
Masterplan) attached to this Amendment
Agreement as Annex 1.

Amend and restate Article 1.1
Agreement as follows:

of the

1.1. Pursuant to this Agreement, the
Consultant agrees to provide to the Client
professional consultancy services as per
Annex 1 (Action Items — A Sustainable and
Actionable Vision: Shaping the Academic City
for a Long-Term Success) and Annex 2 (Action
Items — Consultancy for Project Masterplan)
to the Agreement, and the Client agrees to pay
for such services.

Amend and restate Article 1.2 of the
Agreement as follows:

1.2. The scope of the services, deliverables,
timeline, and budget for the provision of the
services are set out in Annex 1 (Action Items —
A Sustainable and Actionable Vision: Shaping
the Academic City for a Long-Term Success)
and Annex 2 (Action Items — Consultancy for
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1.4.

1:8

Project Masterplan) to the Agreement, which
constitute integral parts of the Agreement and
are binding on the Parties.

Amend and restate Article 2.1 of the
Agreement as follows:

2.1. The Consultant undertakes to advise the
Client in developing an integrated strategy for
the Project as a whole and the technical cluster
component of the Project in particular. The
Consultant shall provide such services relating
to the Project as set out in Annex 1 (Action
Items — A Sustainable and Actionable Vision:
Shaping the Academic City for a Long-Term
Success) and Annex 2 (Action Items -—
Consultancy for Project Masterplan) to this
Agreement (the “Services”).

Amend and restate Article 2.3 ((a),(b))
paragraphs of the Agreement as follows:

23. The Consultant has considered
information available to it at the time of
drawing up the Specification of Services,
Timeline and Budget set out in Annex 1
(Action Items — A Sustainable and Actionable
Vision: Shaping the Academic City for a Long-
Term Success) and Annex 2 (Action Items —
Consultancy for Project Masterplan) to this
Agreement. Insofar as the Client requests any
additional services or changes to the Services
(the "Client’s Change Request"), the
following provisions shall apply:

(a) In case the Client resolves to request any
additional services or changes to the Services,
the Client shall submit to the Consultant a
Client’s Change Request in writing. The
Consultant will review the Client’s Change
Request and respond to such request in writing
promptly, but in any event no later than within
7 (seven) calendar days. In its response, the
Consultant shall specify: (i) whether the
Client’s Change Request is feasible and (ii)
whether the implementation of such request
affects the remuneration and/or timeline for
the provision of the Services set out in Annex
1 (Action Items — A Sustainable and Actionable
Vision: Shaping the Academic City for a Long-
Term Success) or Annex 2 (Action Items —

Junphpnuwnifngagnefy),  npnbp  Quaqind GG unyb
Muydwiugph whpwdwbth Yuup b wwpwwnhp nd
nLbth Unnitiph hwdwp:

Nuydwbwqgph 2.1 hnpdwodp thnhnpul) b Jepwwpunnty
htinlywy alny.

funphpnunnin. wuwpumwynpyrad £ Nwwghpunnchl
hanphpnunynipynil wmpwawnpty’ panhwbap Spwugph
b duubwynpuwbu npuw wkbhjulwd  Juuntph
hiuntignjwd nmqiwyupnieyub Wupiwd yunnwlyny:
Unylh  Nupdwbwgph  wnbampaudp Junnigynn
SwnuwynipnLhbtnn (wyumhbn «OwpnuynipynLhbtpy)
uwhiwiywd G unyd Muydwbwgph <wdbyud 1-nyg
(Qnponynyenihibilpp

Opwghp. hugnili I ppwgapdlch  whupulwl®  dhnjud
Ulhuwnldpwlmb  punuph  Bpgquipuanl.  Fuwpnnnuyejub
dlrunfnpifuap) W <wbpud 2-ny (Lupdnrnyaymblibph
opwghp. Opwagph giuuning huwewmwlugdh wnlsnyaudp
Junphpnuanifnigainif):

Muydwbwgph 2.3 («u»,ep») hnpuwdp hinhnpuly L
Ytpwpwpwunnty htnlywy aliny.

funphpnpunni unytt. NuydwIwgph <udbpuwd 1-ny
(Qnponynygnihbilph  Spwchp. qugmbi L hpwgnpdlgh
kgl S Qlpunbduun’jud pumupl Epliupuanl
hwpnpnyapubs  dlunnpdudip) L <udbpjuwd 2-ny
(Fnponnnygyniliblph  opwghp.  Cpwgph  guusinp
hunnwlpugoh wnlnigayulp [Jenphpnunnyeinify)
twpiunbuwd”™  Swnuwynipjatbitph - Gwpwghpp,
duwnijtinbiipp b pnietill uvwhdwtihe hhdfh £ uyn
wwhh@ pptlt  hwuwbdb)l  wantuuynipyub  Jpw:
Nuunyhpuunnth Ynndhg jpugnighy Swnuynipnibibtp
Juud OwnuynipynLbliaph “hnthnhunignLhiitin
(wyunthtin® «Nwny hpuwmanh®

thnihnjunipjuil juiinpubsy) wuwhubeytint nhupnidy,
Yhpwnynid kit himlyw) npnye atpp.

MNuunyghpuunth Ynndhg jpwgnighy Swnugnipynibiitp

Quud OwnwynipynLblibph hnthnhanieynibiitip
wuwhwbeytint nhtiwonid Muumyhpunnib
funphpnuuniht gqpuitnp bEpjuywginid s
Muunyhpuwunnth’ thnthnpuaipyub hubtnnwbp:
funphpnuunit. . nhwwpgnd £ Muumphpunnih?
nthnpunipjult npuipp L wwwwupubnd

whhwuyun, vwluyb ny nip pwtt 7 (gnpe) opwgniguyhh
opju phpwgpnid: Muunuwujuwmbh dhe funphppunni b
wbwp bt humwytighh. O wagynr Mwwyhpwnnth’
thnthnhunpjuil fubippuilipd hpugnpdtih © (i) wprynp
Muunyhpuunnih” hnthnjum pjud julnpuiph wgnnid
unyft MNuydwlwgph Lunjywus 1-ny
(Qnponnnyaynibbbph  Spwghp. Lquymi I hpuwgnpobh
wbupulul” Shufud Qlpunbdpougub punwpl Bplpupunie
hwonpnyapub  dhufnpdwtp)  Jud <wdEpwd  2-ny
(Snponqnuyggmbibiliph - Spmgpp.  Cpwgph  grpudnp




1.6.

Consultancy for Project Masterplan) to the
Agreement.

(b) If the Client’s Change Request affects the
remuneration and/or timeline for the provision
of the Services set out in Annex 1 (Action
Items — A Sustainable and Actionable Vision:
Shaping the Academic City for a Long-Term
Success) or Annex 2 (Action Items -
Consultancy for Project Masterplan) to the
Agreement, the Consultant is entitled to
request  additional  remuneration and
adjustment to the timeline for the provision of
the Services by submitting a proposal for the
adjustment of the remuneration and timeline.
If the Client accepts such proposal, the Parties
shall execute an amendment to the Agreement
adjusting the remuneration and timeline for the
provision of the Services, as well as the scope
of the Services as necessary.

Amend and restate Article 2.4 of the
Agreement as follows:

2.4. If any time after this Agreement enters
into force, the Consultant reasonably believes
that certain services supplemental to the
Services listed in Annex 1 (Action Items — A
Sustainable and Actionable Vision: Shaping
the Academic City for a Long-Term Success)
or Annex 2 (Action Items — Consultancy for
Project Masterplan) to the Agreement are
necessary for the implementation of the
Project, the Consultant shall inform the Client
and the Beneficiary of such additional services
in writing stating the scope, timeline and other
specifications of such services and the
additional remuneration for such services, if
any (the “Consultant’s Change Request”). If
a Consultant’s Change Request affects the
remuneration and/or timeline for the provision
of the Services as set out in Annex 1 (4ction
Ttems — A Sustainable and Actionable Vision:
Shaping the Academic City for a Long-Term
Success) or Annex 2 (Action Items -
Consultancy for Project Masterplan) to the
Agreement, the Consultant shall submit a
proposal for the adjustment of the
remuneration and timeline. If the Client
accepts such proposal, the Parties shall execute
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1.7.

1.8.

1.9,

an amendment to the Agreement adjusting the
remuneration and timeline for the provision of
the Services, as well as the scope of the
Services as necessary.

Amend and restate Article 2.6(a) of the
Agreement as follows:

2.6. In carrying out its activities, the
Consultant is not subject to any instructions
regarding the manner, the place, or the time
of the provision of the Services.

(@) The general working location for the
provision of the Services shall be the business
premises of the Consultant or certain locations
in the Republic of Armenia, as specified in
Annex 1 (Action Items — A Sustainable and
Actionable Vision: Shaping the Academic City
for a Long-Term Success) or Annex 2 (Action
Items — Consultancy for Project Masterplan)
to the Agreement.

Amend and restate Article 2.9 of the
Agreement as follows:

2.9. The Consultant shall provide the Client
and/or the Beneficiary with documents (e.g.,
working  papers, reports, power-point
presentations) in connection with this
Agreement on an ongoing basis in line with the
timeline and deliverables set out in Annex 1
(Action Items — A Sustainable and Actionable
Vision: Shaping the Academic City for a Long-
Term Success) and Annex 2 (Action Items —
Consultancy for Project Masterplan) to the
Agreement.

Amend and restate Article 4.1 of the

Agreement as follows:

4.1. The remuneration for the Consultant’s
Services under this Agreement (the
“Consultant’s Services Fee”) shall consist of:
(i) EUR 685,000 (six hundred eighty-five
thousand) (exclusive of VAT) for the scope
and deliverables outlined in Sections A to C of
Annex 1 (Action Items — A Sustainable and
Actionable Vision: Shaping the Academic City
for a Long-Term Success) to the Agreement
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1.10.

1.11.

(the “Fixed Component 1 of Consultant’s
Services Fee”); (ii)) EUR 30,000 (thirty
thousand) (exclusive of VAT) for the scope
and deliverables outlined in Annex 2 (Action
Items — Consultancy for Project Masterplan)
to the Agreement (the “Fixed Component 2 of
Consultant’s Services Fee”); and (iii) up to
EUR 45,400 (forty-five thousand four
hundred) for travel and workshops as set out in
Section D of Annex 1 (Action Items — A
Sustainable and Actionable Vision: Shaping
the Academic City for a Long-Term Success)
to the Agreement (the “Variable Component
of Consultant’s Services Fee”).

Amend and restate Article 4.3 of the
Agreement as follows:

4.3. The Fixed Component 1 of Consultant’s
Services Fee shall be charged according to the
following payment schedule:

- 20% advance payment after signing the
Agreement

- 30% after M4

- 30% after M8

- 20% after M12 after the completion of the
relevant portion of the Services as outlined in
Annex 1 (Action Items — A Sustainable and
Actionable Vision: Shaping the Academic City
for a Long-Term Success) to the Agreement.

The Fixed Component 2 of Consultant’s
Services Fee shall be charged in full after the
completion of the relevant portion of the
Services as outlined in Annex 2 (Action Items
— Consultancy for Project Masterplan) to the
Agreement.

Amend and restate Article 4.5 of the
Agreement as follows:

4.5. All payments of the Fixed Component 1
and 2 of the Consultant’s Services Fee shall be
processed by the Client according to the
payment schedule. Invoices for the Fixed
Component of the Consultant’s Services Fee
are due for payment and payable without any
deduction within 30 (thirty) calendar days
from the date of receipt of the respective
invoice. The advance payment for Fixed

angwblh - U ObpYuywgdbpnp  Ymiptph  hudwp
(wunthtn®  «funphppuwanth  dmunwympniaibph
Jfwph hwumwwmnih pwnwngphs 1»), (i) 30,000
(ptiunth  hwquwp) btdpn  (wowby WUL-h)'  unyb
Muydwbwgph  <wdbpwd  2-24  (Qupdnnnyeymbifibp)
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Junphpnuiniginil) uuhiinud® Swnuynipnibbbph
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1.12.

Component 1 is to be received on the
Consultant’s account before commencing the
Services.

Amend and restate Article 4.6 of the
Agreement as follows:

4.6. For all payments of the Fixed Component
1 and 2 of the Consultant’s Services Fee, apart
from the advance payment, the Client and the
Beneficiary must confirm in writing, before
the Consultant will be able to issue the
respective invoice, that neither the Client nor
the Beneficiary has any objections as to the
quality or adequacy of such portion of the
Consultant’s  Services for which the
Consultant is to submit an invoice.

This Amendment Agreement may be executed
in several counterparts, each of which shall be
deemed an original, but all of which together
shall constitute the same agreement. The
Amendment Agreement is executed in 3
(three) original copies. Each Party holds one
copy hereof.
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uninpwgpyh  funphppuanmp  haupdpltt  Gwhupwh
OwnwynipynLhitipp fwnnighine gnpdphpwgp uljub)p:

Muydwbwqgph 4.6 hnnduodp thn-hnpuly b Jepupuwpunnty
htinlywy alny.

Funphppuunnih Swrwynip)nLattiph Jtwnh
hununni punuinnphy 1-h W 2-h pnpnp Yawpnodbbiph
ntuypnd, pwgh Jmubhuuyftaphg, twihupw

fuonphppunnit YQupnnubw  hwzhy-wgpuiipugntp
ttipyuyugitly, Muunyhpuwmnit b Cwhwpnih whnp b
gpuynp hwunumntl, np ny Nwwuyhpummb, ny b
Guwhwnnil nplk wnwpynieinih ym kb funphppunnih

Ownuwynipnibitph wd  dwul  npuh  Yud
huiwyuwunwuhimiinipjut welynigjudp, nph hwdwp
funphppunni @ hwiphy—uwypubipughp [
tpjuywugbtyne:

Unyb <wdwdwybwghpp uprn £ jopyh £ dh pwbh
ophtiwyhg, npnighg jmpwpwbympp hwdwpynd b
plophtuyy, puyg ponpp dfwuhin jugdnid Go oy dby
wuwydwbhwghpp: <udwdwpiwgaipp Yopynid k£ 3 (tpkp)
plophwyny: Snipwpwlynip UYnndh wpyod  k
<wniwduwybwgph dkjuwt ophiuwuy:




IN WITNESS WHEREOF, the undersigned have caused this Amendment Agreement to oe executed as of
the date first written above.

b <EJUUSAFUVL 46/NEL3TLP, btppnunnpugpyuyitipp unyb <udwéwyiwgnph aygpiuduunad
tiqwid opp Yhptght unyh <wdiwawyhwghpp:

FOR CLIENT
MEISIPMESOFR TULAFLRS

Name: Sargis Hay i
Wan ' Uwupghu
Title: Chairman




FOR CONSULTANT
oMU SOAFP ULAFLRS

Signature m H nt

TUM Internarional GmbH
The Unversity Company

\
/ TUM International GmbH
Freddie—Mercury-Str. 5
me;/Friederiké Hettinger 80797 Miinchen / Germany
A Ontifiphyt <tphhgvw.tum-internationzl.com
: Managing Director
Mupunl’ gnpdwnhp wbonpkh

10



FOR BENEFICIARY
6U<UNNFP ULAFLPS

Signature

Wini® Ypdkh
Title: Director §

11
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